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DILQ� GH� SURPRXYRLU� OHV� FRQGLWLRQV� RSWLPDOHV� GX� GpYHORSSHPHQW� GH�
O¶HQIDQW� PDLV� pJDOHPHQW� GHV� DGXOWHV� SRUWHXUV� GH� WURXEOHV� GX�
GpYHORSSHPHQW�� &RQVWLWXpH� GH� SUDWLFLHQV� WRXV� HQJDJpV� GDQV� OD�
FOLQLTXH�� OD� UHFKHUFKH� HW� OD� IRUPDWLRQ�� O¶$IUpH� V¶HVW� FRQVDFUpH� WRXW�
SDUWLFXOLqUHPHQW� DX� FKDPS� QHXI� RXYHUW� SDU� OH� UDSSURFKHPHQW� GHV�
GLVFLSOLQHV� FRQFHUQpHV �� REVWpWULTXH�� SpGLDWULH�� PpGHFLQH� JpQpUDOH��
LQWHUYHQWLRQ� PpGLFR-VRFLDOH� HW� VRFLDOH�� pGXFDWLRQ�� SV\FKRORJLH��
RUWKRSKRQLH� HW� SV\FKRPRWULFLWp�� SpGRSV\FKLDWULH� HW� SV\FKLDWULH� DGXOWH��
1RWUH� pTXLSH� HVW� pJDOHPHQW� HQULFKLH� GH� IRUPDWHXUV� H[WpULHXUV�
VSpFLDOLVpV�GDQV�FHUWDLQHV�GLVFLSOLQHV�QRYDWULFHV��/¶$IUHH�D�j�F°XU�GH�
SURSRVHU� GHV� IRUPDWLRQV� GH� TXDOLWp�� LQQRYDQWHV�� GDQV� OH� FDGUH� G¶XQH�
GpPDUFKH�GH�FHUWLILFDWLRQ�© 48$/,23, ª� 
 
/D� QpFHVVLWp� V¶HVW� LPSRVpH� GH� PpWKRGHV� SpGDJRJLTXHV�
WUDQVGLVFLSOLQDLUHV� HW� GH� FRQWHQXV� UHIOpWDQW� OHV� QRXYHOOHV�
FRQQDLVVDQFHV�� /¶DFWLYLWp� pYROXH� G¶DQQpH� HQ� DQQpH�� j� OD� IRLV� SRXU�
UpSRQGUH� DX[� GHPDQGHV� GX� WHUUDLQ� HW� SRXU� LPSXOVHU� GH� QRXYHOOHV�
SUDWLTXHV�HQ�PDMRULWp�FRQIRUPHV�DYHF�OHV�UHFRPPDQGDWLRQV�GH�OD�+$6��
'LYHUV� FRXUDQWV� GH� SHQVpH� V¶\� H[SULPHQW�� DILQ� GH� GLIIXVHU� XQH�
LQIRUPDWLRQ�ODUJH��G¶HQULFKLU�OH�GpEDW�HW�GH�UpSRQGUH�DX[�DWWHQWHV� 
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DYDQFpHV�GH� OD� UHFKHUFKH��&HWWH�DQQpH�� IRUWV�GH�QRWUH�H[SpULHQFH�GX�
FRQWH[WH�VDQLWDLUH�HW�GHV�DMXVWHPHQWV�QpFHVVDLUHV��QRXV�DYRQV� LQFOXV�
GHV� IRUPDWLRQV� HQ� GLVWDQFLHO� TXL� SHUPHWWURQW� GH� PDLQWHQLU� XQH�
FRQWLQXLWp�SpGDJRJLTXH�HW�XQ�DFFqV�DX[�SHUVRQQHV�GpVLUHXVHV�GH�VH�
IRUPHU�HQ�WRXWH�WUDQTXLOOLWp�� 
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OD� IDEULFDWLRQ� G¶RXWLOV� SpGDJRJLTXHV� DGDSWpV� �� IRUPDWLRQV�
LQWHUGLVFLSOLQDLUHV��&DKLHUV�GH�O¶$IUpH�©�1DLVVDQFHV�ª��pWXGHV�FOLQLTXHV��
ILOPV«/D� FRRUGLQDWLRQ� V¶HIIHFWXH� DX� VHLQ� GH� O¶pTXLSH� GH� SpULQDWDOLWp�
VRXV�OD�KRXOHWWH�GX�'RFWHXU�5��0�7RXELQ� 
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HW� HQ�FROODERUDWLRQ�DYHF�SV\FKRORJXHV�HW�UppGXFDWHXUV�H[SpULPHQWpV��
HW� O¶DSSXL�VFLHQWLILTXH�GX�&HQWUH�GH�5HVVRXUFHV�$XWLVPHV��&5$���&HW�
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O¶HIILFDFLWp� HVW� pWD\pH� SDU� O¶DSSURFKH� H[SpULPHQWDOH�� LO� V¶DJLW�
G¶DSSURFKHV�SV\FKRWKpUDSHXWLTXHV�RX�SV\FKR-pGXFDWLYHV��FRQFHUQDQW�
OH� WURXEOH� GpILFLWDLUH� GH� O¶DWWHQWLRQ�K\SHUDFWLYLWp� HW� VHV� FRPRUELGLWpV��
OHV� WURXEOHV� DOLPHQWDLUHV� HW� OHV� WURXEOHV� DQ[LHX[� HW� GpSUHVVLI�� HW� OHV�
WUDLWHPHQWV� SV\FKRSKDUPDFRORJLTXHV�� &HW� D[H� HVW� FRRUGRQQp� SDU� OH�
3URIHVVHXU�'��3XUSHU—2XDNLO� 
 
1RWUH� VLWH� LQWHUQHW� IDFLOLWH� OD� GLIIXVLRQ� GHV� IRUPDWLRQV� DQQXHOOHV�� GHV�
&RQJUqV��GHV�DFWLRQV� LQQRYDQWHV��HW�YRXV�LQIRUPH�VXU� OD�SDUWLFLSDWLRQ�
GH� O¶$IUpH� j� GHV� SURJUDPPHV� G¶HQVHLJQHPHQW� HW� j� GHV� RXYUDJHV�
FROOHFWLIV�� (Q� SOXV� GHV� IRUPDWLRQV� SURSRVpHV� VXU� OH� FDWDORJXH� YRXV�
DYH]� OD� SRVVLELOLWp� GH� IDLUH� GHV� GHPDQGHV� SHUVRQQDOLVpHV�
�DVVRFLDWLRQV�� pTXLSHV� GH� VRLQV�� DX[TXHOOHV� QRXV� UpSRQGRQV�
UpJXOLqUHPHQW�DILQ�GH�YRXV�VDWLVIDLUH�� 
/D� GLVSRQLELOLWp� GH� &DWK\� 3RKO�� VHFUpWDLUH� GH� O¶$IUpH�� HVW� OH� FLPHQW�
G¶XQH� DFWLYLWp�PXOWLIRUPH� TXL� VH� YHXW� DMXVWpH� j� OD� UpDOLWp� YLYDQWH� GX�
WUDYDLO� DXWRXU� GH� O¶HQIDQW�� GH� O¶DGXOWH�� GHV� SURIHVVLRQQHOV� TXL� OHV�
HQWRXUHQW��3RXU�O¶HQVHPEOH�GHV�IRUPDWLRQV��YHXLOOH]�YRXV�DGUHVVHU�DX�
VHFUpWDULDW�GH� O¶$IUpH�HW�SRXU�VXLYUH�GH�SOXV�SUqV� O¶DFWLYLWp�GH� O¶$IUpH��
FRQVXOWH]�OH�VLWH ��KWWS���ZZZ�DIUHH�DVVR�IU� 
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/¶DFFRPSDJQHPHQW�DX�GHXLO�SpULQDWDO�«««««««««««««««««««««««««««««««««««««««««««� 
&RQVWUXFWLRQ�SDUHQWDOH�HW�GpYHORSSHPHQW�SUpFRFH���GH�OD�FRQFHSWLRQ�j���DQV««««««««««««««««««««««««««� 
)RUPDWLRQ�j�O¶LQWHUYHQWLRQ�SV\FKRORJLTXH���SV\FKLDWULTXH�HQ�SpULRGH�SpULQDWDOH«««««««««««««««««««««««««�� 
&RQVWUXLUH�XQ�UpVHDX�GH�VRLQV�SHUVRQQDOLVpV�HQ�SpULQDWDOLWp�GH�OD�JURVVHVVH�j�OD�SHWLWH�HQIDQFH�«««««««««««««««««�� 

�� 
�� 
�� 
�� 
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/D� FROODERUDWLRQ� LQVWDXUpH� GHSXLV� SOXV� GH� WUHQWH� DQV� DX� &+8� GH�
0RQWSHOOLHU� HQWUH� OHV� SpGRSV\FKLDWUHV�� OH� VHUYLFH� GH� SpGLDWULH�
QpRQDWDOH��SXLV� OH�VHUYLFH�GH�J\QpFRORJLH-REVWpWULTXH��D�SHUPLV�GH�
ODQFHU� GHV� pWXGHV� FOLQLTXHV� VXU� OHV� VLWXDWLRQV� GH� YXOQpUDELOLWp�
IDPLOLDOH�� )RUPDWLRQV� SOXULGLVFLSOLQDLUHV�� WpPRLJQDJHV� ILOPpV� GH�
SDUHQWV� HW� GH� SURIHVVLRQQHOV� RQW� DFWLYp� OD� UpIOH[LRQ� HW� DFFpOpUp�
O¶pYROXWLRQ� GH� SUDWLTXHV� LQWpJUpHV�� /¶pODERUDWLRQ� FROOHFWLYH� G¶XQH�
PDQLqUH�GH�SHQVHU�HW�GH�WUDYDLOOHU�HQVHPEOH�DXWRXU�GH�OD�QDLVVDQFH�
D� SHUPLV� GH� GpYHORSSHU� XQH� VpPLRORJLH� QRXYHOOH�� DQFUpH� VXU� OD�
FOLQLTXH�HW�VXU�OD�SDUROH�GHV�SDUHQWV� 
 
8QH� IRUPDWLRQ� QDWLRQDOH� GH� IRUPDWHXUV� V¶HVW� PRQWpH� HQ� ������ j�
0RQWSHOOLHU� HW� VH� SRXUVXLW� DFWXHOOHPHQW�� /D� SDUWLFLSDWLRQ� G¶pTXLSHV�
YHQXHV� GH� GLYHUV� SD\V� �&DQDGD�� (VSDJQH�� *UqFH�� %HOJLTXH��
6XLVVH�����D�SHUPLV�GH�GpYHORSSHU�GHV�SURJUDPPHV�GH�FROODERUDWLRQ�
HXURSpHQV��/HV�-RXUQpHV�HXURSpHQQHV�©�1DLVVDQFH�HW�$YHQLU�ª�RQW�
VFDQGp� O¶pODUJLVVHPHQW� G¶XQ� QRXYHDX� UHJDUG� VXU� OHV� SUDWLTXHV�
SpULQDWDOHV��/HV�&DKLHUV�GH�O¶$IUpH�©�1DLVVDQFHV�ª�HQ�RQW�WUDQVFULW�
O¶HVVHQWLHO� DLQVL� TXH� O¶H[SRVp� GH� VLWXDWLRQV� FRPSOH[HV� ORUV� GHV�
VHVVLRQV�GH�IRUPDWLRQ��(QILQ�OD�FROOHFWLRQ�©�3UpYHQWLRQ�HQ�PDWHUQLWp�
ª� DX[� pGLWLRQV� (UqV�� FRRUGRQQpH� SDU� )�� 0ROpQDW�� H[SRVH� OHV�
DYDQFpHV�LQWHUGLVFLSOLQDLUHV�� 
 
8QH� PpWKRGH� SpGDJRJLTXH� RULJLQDOH� V¶HVW� GpJDJpH� G¶XQH� pWXGH�
SURVSHFWLYH�UpDOLVpH�HQWUH�����-���DYHF�O¶DLGH�GX�5pVHDX�1DWLRQDO�
GH�6DQWp�3XEOLTXH�HW�FRQVWLWXH�O¶RVVDWXUH�GHV�IRUPDWLRQV�GLWHV�©�HQ�
UpVHDX� ª�� /¶LQWpUrW� V¶HVW� pODUJL� DX[� PXOWLSOHV� VLWXDWLRQV� GH�
YXOQpUDELOLWp�� O¶REMHFWLI� pWDQW� GH� GpJDJHU� GHV� RXWLOV� FRQFHSWXHOV� HW�
GHV�PRGDOLWpV� G¶LQWHUYHQWLRQ�FRRUGRQQpH�DXWRXU� GHV�SDUHQWV� HW� GH�
O¶HQIDQW�� /D� UHSULVH� GH� GRVVLHUV� FRPSOH[HV� HQ� LQWHUGLVFLSOLQDULWp�
UHVWH� OH�FUHXVHW�GH� OD�UHFKHUFKH�SpGDJRJLTXH��/H�3ODQ�3pULQDWDOLWp�
����-���HW� OD�FLUFXODLUH�'+26�GH� MXLOOHW������RQW� UHSULV� O¶HVVHQWLHO�
GH�O¶H[SpULHQFH�DFTXLVH�DILQ�GH�SURPRXYRLU�OD�VpFXULWp�pPRWLRQQHOOH�
GHV� IHPPHV� HQFHLQWHV� V¶LQWpJUDQW� j� OD� VpFXULWp� PpGLFDOH�� /¶$IUpH�
V¶HVW� HQJDJpH� IRUWHPHQW� GDQV� OD� 6RFLpWp� )UDQFRSKRQH� GH�
3V\FKRORJLH�3pULQDWDOH��HQ� OLHQ�pWURLW�DYHF�OD�6RFLpWp�)UDQoDLVH�GH�
0pGHFLQH� 3pULQDWDOH�� HW� D� SURSRVp� VRQ� DLGH� WHFKQLTXH� SRXU� OD�
UpDOLVDWLRQ�GH�UpIpUHQWLHOV�GH�IRUPDWLRQ�HW�G¶pWXGHV�FOLQLTXHV�YLVDQW�j�
GHV�UHFRPPDQGDWLRQV�GH�ERQQHV�SUDWLTXHV�� 

)250$7,216�(1�3e5,1$7$/,7e 

/¶$IUpH� D� SDUWLFLSp� DX� PRQWDJH� SDU� GHV� FROOqJXHV� pWUDQJHUV� GH� ©�
IRUPDWLRQV� GH� IRUPDWHXUV� ª� RX� ©� F\FOHV� GH� IRUPDWLRQV� HQ� UpVHDX�ª�
GDQV� GLIIpUHQWV� SD\V� �6XLVVH�� %HOJLTXH�� ,WDOLH�� &KLOL������ HW� GDQV� OHV�
'20-720��/¶LPSOLFDWLRQ�GHV�VRLJQDQWV�D�SHUPLV�TXH�VH�GpYHORSSHQW�
GH�QRXYHOOHV�FRPSpWHQFHV�TXL�j�OHXU�WRXU�PRGLILHQW�O¶LPSDFW�GH�VRLQV�
FRRUGRQQpV�VXU�OD�VpFXULWp�GHV�SDUHQWV�HW�FHOOH�GH�O¶HQIDQW��/HV�UqJOHV�
G¶XQH� ULJXHXU� GDQV� O¶DFFRPSDJQHPHQW� JOREDO� V¶pODERUHQW�
SURJUHVVLYHPHQW�HQ�LQWHUGLVFLSOLQDULWp� 
 
8QH�IRUPDWLRQ�VXU�©�/D�SODFH�GHV�VRLJQDQWV�IDFH�DX�GHXLO�SpULQDWDO�ª�
VH� UHQRXYHOOH� FKDTXH� DQQpH� j� 0RQWSHOOLHU�� 8Q� VpPLQDLUH� DQQXHO�
UDVVHPEOH� SV\FKLDWUHV� HW� SV\FKRORJXHV� HQJDJpV� HQ� FOLQLTXH�
SpULQDWDOH��DILQ�GH�FRQIURQWHU�OHV�GLIIpUHQWHV�DSSURFKHV�HW�G¶RIIULU�XQH�
PHLOOHXUH�OLVLELOLWp�GH�O¶LQWHUYHQWLRQ�SV\FKRORJLTXH�HQ�SpULQDWDOLWp� 
/¶pTXLSH�SpGDJRJLTXH�©�3pULQDWDOLWp�ª�GH� O¶$IUpH�HVW�FRQVWLWXpH�GHV�
SpGRSV\FKLDWUHV�� SV\FKRORJXHV�� VDJHV-IHPPHV�� PpGHFLQV�
H[SpULPHQWpV� GDQV� OD� SUDWLTXH� LQWHUGLVFLSOLQDLUH�� /HV� SUpVHQWDWLRQV�
FOLQLTXHV�j�SOXVLHXUV�YRL[�EpQpILFLHQW�GH� OD�SDUWLFLSDWLRQ�GH�PXOWLSOHV�
pTXLSHV� LQWpUHVVpHV� j� V¶HQJDJHU� GDQV� XQ� PRGH� GH� WUDYDLO� TXL�
SRWHQWLDOLVH�OHXUV�TXDOLWpV�G¶LQWHUYHQWLRQ�� 
 
(Q� ����-���� VXU� LQFLWDWLRQ� GH� OD� 'LUHFWLRQ� *pQpUDOH� GH� OD� 6DQWp��
O¶$IUpH� D� FRRUGRQQp� OD� UpDOLVDWLRQ� G¶XQ� pWDW� GHV� OLHX[� TXDOLWDWLI� DX�
QLYHDX�QDWLRQDO�� DILQ� G¶DQDO\VHU� OHV� SURFHVVXV�GH�FKDQJHPHQW� GDQV�
OHV� SUDWLTXHV� LQWHUGLVFLSOLQDLUHV� YLVDQW� j� DPpOLRUHU� OD� VpFXULWp�
pPRWLRQQHOOH� GHV� IXWXUV� SDUHQWV�� HQ� YXH� G¶XQH�PHLOOHXUH� SUpYHQWLRQ�
GHV�WURXEOHV�SRWHQWLHOV�XOWpULHXUV� 
 
8QH� QRXYHOOH� IRUPDWLRQ� �© /¶HQWUHWLHQ� SUpQDWDO� SUpFRFH� HW� DSUqV ª��
HVW� SURSRVpH� VXU� OHV� VLWHV� GHPDQGHXUV�� HQ� UpSRQVH� DX� EHVRLQ� GH�
SHUIHFWLRQQHPHQW� GHV� SUDWLTXHV� HQ� UpVHDX� j� SDUWLU� GH� O¶HQWUHWLHQ�
SUpQDWDO� SUpFRFH�� MXVTX¶DX� UHWRXU� j� GRPLFLOH� HW� DX�VXLYL� SUpFRFH�GH�
O¶HQIDQW� 
 
 
 
/¶RUJDQLVDWLRQ� G¶XQ� 'LSO{PH� ,QWHU� 8QLYHUVLWDLUH� �',8�� GH�
SV\FKRSpULQDWDOLWp� �/\RQ��0RQWSHOOLHU��3DULV��V¶HVW�DSSX\pH�VXU�FHWWH�
©�FOLQLTXH�GH�OD�QDLVVDQFH�ª�FRRUGRQQpH��/¶HQVHLJQHPHQW�HVW�FHQWUp�
VXU�GHV�SUpVHQWDWLRQV�LQWHUGLVFLSOLQDLUHV��HW�FRPSOqWH�OHV�IRUPDWLRQV�©�
SHUVRQQHV-UHVVRXUFHV�HW�IRUPDWHXUV�ª� 



 �� 

/¶$&&203$*1(0(17�$8�'(8,/�3e5,1$7$/ 

2%-(&7,)6�'(�/$�)250$7,21 � 

0HWWUH� j� MRXU� OHV� FRQQDLVVDQFHV� FRQFHUQDQW� OHV�
GpPDUFKHV� DGPLQLVWUDWLYHV� FRQFHUQDQW� OHV� VLWXDWLRQV� GH�
GHXLO� SpULQDWDO �� SULVH� GH� GpFLVLRQ�� GHYHQLU� GX� FRUSV��
GpFODUDWLRQ��FRQJpV�PDWHUQLWp� 

eWXGLHU� OHV�PpFDQLVPHV� GHV� SURFHVVXV� GH� GHXLO� j� FRXUW��
PR\HQ� HW� ORQJ� WHUPH� HQ� IRQFWLRQ� GH� O¶pYROXWLRQ� GHV�
FRQQDLVVDQFHV�PpGLFDOHV�GDQV�OH�GLDJQRVWLF�DQWpQDWDO� 

$IILQHU� OHV� PRGDOLWpV� GH� FROODERUDWLRQ�
PpGLFRSV\FKRORJLTXH� GDQV� OH� UHSpUDJH� HW� OH� VXLYL� GHV�
IDPLOOHV� j� ULVTXH� GH� GpYHORSSHU� GHV� VpTXHOOHV� SRVW-
WUDXPDWLTXHV� 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�
HW�SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6� 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e  
*\QpFRORJXHV�� J\QpFRORJXHV-REVWpWULFLHQV�� SpGLDWUHV��
DQHVWKpVLVWHV�� SpGRSV\FKLDWUHV�� SV\FKLDWUHV� DGXOWHV�� PpGHFLQV�
JpQpUDOLVWHV�� FDGUHV�� SV\FKRORJXHV�� VDJHV-IHPPHV��
SXpULFXOWULFHV�� LQILUPLqUHV�� LQILUPLqUHV-DQHVWKpVLVWHV�� DLGHV-
VRLJQDQWHV�� DX[LOLDLUHV� GH� SXpULFXOWXUHV�� DVVLVWDQWHV� VRFLDOHV��
SURIHVVLRQQHOV�GH�30,��pGXFDWHXUV��LQWHUQHV� 

$1,0$7,21�3e'$*2*,48( 
5RVH-0DULH� 728%,1�� SpGRSV\FKLDWUH� SpULQDWDOLWp�� &+8�
0RQWSHOOLHU�HW�$)5(( 
-RFHO\QH�&/87,(5��VDJH-IHPPH�FDGUH��&+58�0RQWSHOOLHU 
 
5(3216$%/(�3e'$*2*,48( 
5RVH-0DULH�728%,1��SpGRSV\FKLDWUH��3+��&+8�0RQWSHOOLHU� 

352*5$00(� 
3UHPLqUH�VHVVLRQ ��MRXU���HW���JURXSpV 

· $ERUGHU�O¶HQVHPEOH�GHV�WKpPDWLTXHV � 

-� FRQGLWLRQV� G¶DQQRQFH� HW� GpPDUFKH� GLDJQRVWLTXH� DX� FRXUV�
GX�GLDJQRVWLF�DQWpQDO�� 

-� GpURXOHPHQW� GHV� SULVHV� HQ� FKDUJH� GHV� LQWHUUXSWLRQV�
PpGLFDOHV�GH�JURVVHVVH�HW�LPSDFW�GX�I°WLFLGH� 

-�pOpPHQWV�VSpFLILTXHV�GHV�PRUWV�I°WDOHV�LQ�XWHUR��OHV�GpFqV�
QpRQDWDX[� 

-� OHV� KRVSLWDOLVDWLRQV� FRQMRLQWHV� PDWHUQHOOHV� HQ� UpDQLODWLRQ�
DGXOWH��OHV�VLWXDWLRQV�GH�GHXLO�HQ�FDV�GH�JURVVHVVH�PXOWLSOH« 

· )DLUH�O¶DQDO\VH�VXU�FKDTXH�WKpPDWLTXH �� 

�� 'H� O¶pYROXWLRQ� GH� OD� OpJLVODWLRQ� HW� GH� VHV� LPSOLFDWLRQV�
FOLQLTXHV� 

�� 'HV�QRXYHDX[�RXWLOV�GH�FRPPXQLFDWLRQ�SRXU� OHV�VRLJQDQWV ��
SODFH� GH� OD� VDJH-IHPPH� GH� FRRUGLQDWLRQ�� RXWLOV� GH�
WUDQVPLVVLRQ�FLEOpV�« 

�� 'X� UHSpUDJH� GHV� HIIHWV� WUDQVJpQpUDWLRQQHOV� GHV� GHXLOV�
SDWKRORJLTXHV� 

�� 'HV� PRGDOLWpV� G¶DFFRPSDJQHPHQW� GH� OD� IUDWULH� HW� GH�
O¶HQYLURQQHPHQW�pODUJL� 

�� 'H� O¶LPSDFW� GH� OD� FRPPXQLFDWLRQ� LQWHUSURIHVVLRQQHOOH� VXU� OH�
UHSpUDJH� GHV� YXOQpUDELOLWpV� IDPLOLDOHV� DQWpULHXUHV� HW� OH�
GHYHQLU�GHV�IDPLOOHV� 

�� 'H�OD�UHSULVH�GHV�V\QGURPHV�SRVW�WUDXPDWLTXHV�GDQV�OH�VXLYL�
GHV�JURVVHVVHV�XOWpULHXUHV� 



 ��� 

02'$/,7e6�'¶e9$/8$7,21�'(�/¶$&7,21 

· 4&0� �HQ�GpEXW� HW� HQ� ILQ� GH� IRUPDWLRQ�� ��(YDOXDWLRQ�GHV�DFTXLV� HQ�
FRXUV�GH�IRUPDWLRQ���4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 

 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

 
 

'XUpH�����MRXUQpHV�VRLW����KHXUHV� 
'DWHV ������HW����PDUV�DLQVL�TXH�OH���RFWREUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�-����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���ORFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� SURIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH�� 

'HX[LqPH�VHVVLRQ ��MRXU�� 

· 'pJDJHU�OHV�PpFDQLVPHV�GH�WUDYDLO�WUDQVPLVVLEOHV�VHORQ�OHV�
WHUUDLQV�G¶H[HUFLFH�HW�OHV�FRQWH[WHV� 

· 5HSUHQGUH� j� SDUWLU� GH� VLWXDWLRQV� FOLQLTXHV� OHV� DSSRUWV� GHV�
GHX[� SUHPLqUHV� MRXUQpHV� VXU� OD� VpFXULWp� pPRWLRQQHOOH� GHV�
SDUWLFLSDQWV�IDFH�j�FHV�VLWXDWLRQV�GH�GpWUHVVH� 

· 'pILQLU� � OHV� PRGDOLWpV� G¶RULHQWDWLRQ� G¶XQ� FKDPS� j� O¶DXWUH ��
PpGLFDO��SV\FKRORJLTXH��VRFLDO 

· )DFLOLWHU�O¶DQWLFLSDWLRQ�HW�OD�FRRUGLQDWLRQ�GHV�SULVHV�HQ�FKDUJH�
SOXULGLVFLSOLQDLUH� 

· )DEULTXHU� OHV� RXWLOV� SHUPHWWDQW� XQ� UHWRXU� G¶LQIRUPDWLRQ� j�
GLVWDQFH� DX[� SURIHVVLRQQHOV� HQJDJpV� GDQV� OHV� PRPHQWV�
G¶DQQRQFH�� 

· eODERUHU� GHV� G\QDPLTXHV� G¶DQLPDWLRQ� HW� GH� UHSULVH� HQ�
pTXLSH�HW�RX�HQ�UpVHDX�GH�VLWXDWLRQV�GH�GHXLO�SpULQDWDO� 

 

02<(16�(7�0e7+2'(6�3e'$*2*,48(6 

· 7RXU� GH� WDEOH� j� SDUWLU� G¶XQ� EUHI� TXHVWLRQQDLUH� VXU� OHV�
TXHVWLRQV�GHV�SDUWLFLSDQWV�j�SDUWLU�GH�OHXU�SUDWLTXH� 

· ([SRVpV�WKpRULTXHV� 

· 0LVHV�HQ�VLWXDWLRQ�SUDWLTXH 
-� $QDO\VH�SURVSHFWLYH�GH�VLWXDWLRQV�SUpVHQWpHV�SDU� OHV�
IRUPDWHXUV� 
-� $QDO\VH�GH� VLWXDWLRQV�SUpVHQWpHV�SDU� OHV� SDUWLFLSDQWV�
HQ�LQWHUGLVFLSOLQDULWp� 
-� )RUPDWLRQ�j� O¶XWLOLVDWLRQ�GH� WpPRLJQDJHV� YLGpRVFRSpV�
GH�SDUHQWV�VXU�VLWH�HQWUH�OHV���VHVVLRQV 
 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV� 
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&216758&7,21�3$5(17$/(�(7�'(9(/233(0(17�35(&2&(��� 
GH�OD�FRQFHSWLRQ�j���DQV 

 
2%-(&7,)6���������������������������������������������������������������������������������������������������������������������������������������������� 

 
$QWLFLSDWLRQ�GHV�ULVTXHV�SV\FKR-pPRWLRQQHOV� 
 
0HWWUH�HQ�SODFH�GHV�RXWLOV�SOXULGLVFLSOLQDLUHV�GqV�O¶DQWpQDWDO� 
 
&RQQDvWUH�OHV�SpULRGHV�VHQVLEOHV�GX�GpYHORSSHPHQW� 
 
2XWLOV�G¶pYDOXDWLRQ�HW�UHWRXU�G¶LQIRUPDWLRQ 

 

/D� IRUPDWLRQ� HW� VHV� PR\HQV� SpGDJRJLTXHV� SHXYHQW� rWUH� DGDSWpV� HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6� 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e  
*\QpFRORJXHV-REVWpWULFLHQV�� VDJHV-IHPPHV�� SpGLDWUHV�� DLGHV-
VRLJQDQWHV�� DX[LOLDLUHV� SXpULFXOWULFHV�� LQILUPLqUHV�� SV\FKRPRWULFLHQQHV��
RUWKRSKRQLVWHV�� UppGXFDWHXUV� HW� NLQpVLWKpUDSHXWHV�� RVWpRSDWKHV��
PpGHFLQV� JpQpUDOLVWHV�� pTXLSHV� GH� 30,�� DVVLVWDQWHV� VRFLDOHV��
SURIHVVLRQQHOV�GH� O¶$LGH�VRFLDOH�j� O¶HQIDQFH��pTXLSH�SURIHVVLRQQHOV�GH�
FUqFKH��SV\FKRORJXHV��SV\FKLDWUHV�DGXOWHV�HW�SpGRSV\FKLDWUHV� 

 
$1,0$7,21�3e'$*2*,48( 

· 5DIL�.2-$<$1��)UDQoRLVH�02/(1$7��-RsO�52<��HW�5RVH-0DULH�
728%,1��SpGRSV\FKLDWUHV� 

· &RULQQH�&+$1$/�HW�.LQJD�+DYDVL��VDJHV-IHPPHV� 

· 3LHUUH� %28/27�� /DXUHQW� 9$1'(5%528.(� �J\QpFRORJXHV-
REVWpWULFLHQV� 

· &DUROLQH�/(/$%285,(5��SV\FKRPRWULFLHQQH� 

· 1��%$,//(��RUWKRSKRQLVWH� 

· $��-$&427��(YHO\QH�0$=85,(5��SpGLDWUHV� 

 
5(63216$%/(�3e'$*2*,48( 
5RVH-0DULH�728%,1��SpGRSV\FKLDWUH��3+��&+8�0RQWSHOOLHU� 
)UDQoRLVH�02/(1$7��SpGRSV\FKLDWUH 
 
352*5$00(���GHX[�MRXUV�FRQVpFXWLIV�HW�j�GLVWDQFH�WURLV�
MRXUV�FRQVpFXWLIV����� 

· $FWXDOLVHU� OHV� FRQQDLVVDQFHV� VXU� O¶LPSDFW� GHV� IDFWHXUV� GH�
VWUHVV�SpULQDWDO�� 

 -�VXU�OD�JURVVHVVH��OD�QDLVVDQFH��O¶pWDW�SV\FKLTXH�PDWHUQHO�
SpULQDWDO� 
 -�VXU�OH�GpYHORSSHPHQW�GH�O¶HQIDQW 
 -�VXU�OHV�RUJDQLVDWLRQV�GX�VXLYL�SpULQDWDO 

· &RQVWUXLUH� XQ� UpVHDX� SHUVRQQDOLVp� GH� VRLQV� j� SDUWLU� GX� VXLYL�
REVWpWULFDO�� 

 -� pYDOXDWLRQ� GHV� ULVTXHV� SV\FKR-pPRWLRQQHOV� GqV�
O¶DQWpQDWDO 
 -� DQWLFLSDWLRQ� GHV� PRPHQWV� FKDUQLqUHV� GDQV� OH� VXLYL�
REVWpWULFDO�HW�OD�FRQVWUXFWLRQ�GHV�SUHPLHUV�OLHQV�SDUHQWV-HQIDQW 
 -� pODERUDWLRQ� SOXULGLVFLSOLQDLUH� GHV� K\SRWKqVHV� SV\FKR-
G\QDPLTXHV� HW� PLVH� HQ� SUDWLTXH� GH� FHWWH� VpPLRORJLH� VXU� OHV�
WHUUDLQV�� 
  ��HQWUHWLHQ�SUpFRFH�SUpQDWDO�HW�FRRUGLQDWLRQ� 
  �� DSSURFKH� FRUSRUHOOH� HW� PRELOLVDWLRQ� GH� O¶pWDW�
SV\FKLTXH�PDWHUQHO�� 
  �� SODFH� GX� SqUH� HW� DQWLFLSDWLRQ� DFWLYH�
SOXULGLVFLSOLQDLUH�GDQV�OH�VXLYL 
  �� PRGDOLWpV� GH� WUDQVPLVVLRQ� DX[� pTXLSHV� G¶DYDO� ��
30,��SpGLDWUHV��pTXLSHV�VRFLDOHV��PpGHFLQ�JpQpUDOLVWH� 
&RQVWUXLUH� XQ� UpVHDX� SHUVRQQDOLVp� GH� VRLQV� j� SDUWLU� GX� VXLYL�
REVWpWULFDO� 



 ��� 

· 2UJDQLVDWLRQ� GX� UHWRXU� G¶LQIRUPDWLRQ� DX[� pTXLSHV� HQ� DPRQW�
SRXU� G\QDPLVHU� OHV� FROODERUDWLRQV� �LQWUD-KRVSLWDOLHU�� VHFWHXU�
OLEpUDO��30,��HW�$LGH�VRFLDOH�j�O¶HQIDQFH� 

 

· $SSURIRQGLU� OHV� DFTXLV� VXU� OH� GpYHORSSHPHQW� SUpFRFH� GH�
O¶HQIDQW 

 -�FRQQDvWUH�OHV�SpULRGHV�FOpV�� 
  ��/D�SpULRGH�SUp-FRQFHSWLRQQHOOH 
  ��/D�SpULRGH�I°WDOH�HW�OD�SpULRGH�QpRQDWDOH 
  ��/HV�SpULRGHV�VHQVLEOHV�GH�OD�SUHPLqUH�DQQpH�GH�
  YLH� �� PRXYHPHQWV� JpQpUDX[�� V\QFKURQLH� GDQV� OD�
  UHODWLRQ�HW�PLVH�HQ�SODFH�GHV�FRRUGLQDWLRQV� 

 -�UHSpUDJH�GHV�VLJQHV�G¶DODUPH�SUpFRFHV��� 
  ��FRPPXQLFDWLRQ�HW�UHSpUDJH�GHV�VLJQHV�DYDQW- 
  FRXUHXUV�GH�UHWUDLW�UHODWLRQQHO� 
  ��/HV�EDVHV�GH�O¶RUJDQLVDWLRQ�VHQVRUL-PRWULFH�HW� 
  LPSDFW� j�PR\HQ�HW�ORQJ�WHUPH�VXU�OHV�  
  FRPSpWHQFHV�SDUHQWDOHV��OHV�DSSUHQWLVVDJHV�HW�OD�
  VRFLDOLVDWLRQ�GH�O¶HQIDQW 
 -� PLVH� HQ� SODFH� G¶XQ� VXLYL� SOXULGLVFLSOLQDLUH� GqV� � OHV�
 SUHPLHUV� PRLV� GH� YLH� �� DVVRFLHU� OHV� RXWLOV� GH�
 JXLGDQFH�SDUHQWDOH�j�XQ�DFFRPSDJQHPHQW�SOXULIRFDO�GH�OD�
 IDPLOOH��SpGRSV\FKLDWULH��SV\FKLDWULH�DGXOWH��VRFLDO��«� 
 

· &RRUGRQQHU� OHV� VRLQV� SV\FKLTXHV� SDUHQWDX[� HW� OH� VXLYL� GX�
QRXUULVVRQ 

 -� OD� FROODERUDWLRQ� HQWUH� VHUYLFH� GH� SpGRSV\FKLDWULH� HW�
 SV\FKLDWULH�DGXOWH�GDQV�OD�FRQWLQXLWp�GH�O¶DQWpQDWDO�HQ 

�WD )RQFWLRQ� GHV� VWUXFWXUHV� GH� VRLQV� �DPEXODWRLUHV�� XQLWp�
 G¶KRVSLWDOLVDWLRQ�PqUH-HQIDQW��SODFH�GX�SqUH�GDQV�OH�VXLYL� 
 -�OD�FROODERUDWLRQ�DYHF�OHV�SURIHVVLRQQHOV�GX�VXLYL�GH�O¶HQIDQW� 
 
02<(16�(7�0(7+2'(6�3('$*2*,48(6 

· $QDO\VH�SURVSHFWLYH� HW� LQWHUGLVFLSOLQDLUH� G¶XQH�VLWXDWLRQ�j� ULVTXH�
GpYHORSSHPHQWDO�RX�GH�PDOWUDLWDQFH 

· ([SRVpV� �YLGpRV� HW� DQDO\VH� FRQMRLQWH� HQWUH� GLYHUV� VSpFLDOLVWHV��
GH�GpYHORSSHPHQW�QRUPDO�RX�j�ULVTXH 

· 7pPRLJQDJHV�GH�SUDWLTXHV�HW�RXWLOV�LQQRYDQWV 
 
02'$/,7(�'¶(9$/8$7,21�'(�/¶$&7,21 
(Q�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ���DQDO\VH�G¶XQH�VLWXDWLRQ��K\SRWKqVHV��
RXWLOV�� SUDWLTXHV��� (YDOXDWLRQ� GHV� DFTXLV� HQ� FRXUV� GH� IRUPDWLRQ� ��
4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 
 

 

1RXYHDX� ��$QWLFLSDWLRQ�DYHF� OHV�SDUHQWV� HW� OHV� SURIHVVLRQQHOV�
GqV�O¶DQWpQDWDO�GX�SRVWXUDJH�QpRQDWDO�GX�EpEp�HW�GHV�SpULRGHV�
VHQVLEOHV�GX�GpYHORSSHPHQW 

'XUpH�����MRXUQpHV�VRLW����KHXUHV� 
'DWHV ������HW����PDUV�DLQVL�TXH�OHV���������HW����RFWREUH����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV�PLQLPXP�-����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���ORFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� �������� ¼� -� SURIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

)250$7,21�$�/¶,17(59(17,21�36<&+2/2*,48(�36<&+,$75,48(� 
(1�3(5,2'(�3(5,1$7$/( 

� 

2%-(&7,)6���������������������������������������������������������������������������������������������������������������������������������������������� 
,O�V¶DJLUD�GH�UpSRQGUH�GH�PDQLqUH�DGpTXDWH�DX[�EHVRLQV�GHV�SDUHQWV�HW�GHV�
HQIDQWV�DX[� VWDGHV� SUpFRFHV�GX�GpYHORSSHPHQW� �I°WDO� HW� QpRQDWDO���PDLV�
DXVVL� DX[� EHVRLQV� GHV� SURIHVVLRQQHOV� PpGLFDX[� GHV� VHFWHXUV� SXEOLFV� HW�
SULYpV� 
/D� IRUPDWLRQ� HW� VHV� PR\HQV� SpGDJRJLTXHV� SHXYHQW� rWUH� DGDSWpV� HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21� '¶$'0,66,21�� 35(-5(48,6� �(WUH�UpSHUWRULp�VXU� OD� OLVWH�GX�
SXEOLF�FLEOp 
 
38%/,&� &,%/(� �� 3V\FKRORJXHV�� SpGRSV\FKLDWUHV� HW� pTXLSHV�
SpGRSV\FKLDWULTXHV��SV\FKLDWUHV�HW�pTXLSHV�SV\FKLDWULTXHV�1pFHVVLWp�G¶XQH�
LPSOLFDWLRQ�FOLQLTXH�SUpDODEOH�RX�HQ�FRXUV� 
 
$1,0$7,21�3e'$*2*,48( 
5RVH-0DULH�728%,1��)UDQoRLVH�02/(1$7��SpGRSV\FKLDWUHV� 
&KU\VWqOH�7878129,&��SV\FKRORJXH�� 
 
5(3216$%/(�3e'$*2*,48( 
5RVH-0DULH�728%,1��SpGRSV\FKLDWUH��3+��&+8�0RQWSHOOLHU� 
)UDQoRLVH�02/(1$7��SpGRSV\FKLDWUH 
 
352*5$00(� 

· $QDO\VH� GHV� GLIIpUHQWV� FRQWH[WHV� GH� FROODERUDWLRQ� HW� GHV� UpVHDX[� GH�
SUR[LPLWp� 

· $IILQHPHQW� GHV� PRGDOLWpV� G¶LQWHUYHQWLRQ� GLUHFWH� HQ� IRQFWLRQ� GHV�
FRQWH[WHV���LQWpUrW��LQGLFDWLRQV� 

· 1RWLRQ� GH� WUDYDLO� GH� �qPH� OLJQH� DXSUqV� GHV� SURIHVVLRQQHOV� HW� U{OH� GH�
OLDLVRQ� 

· *URVVHVVH�QDLVVDQFH�UHWRXU� j� GRPLFLOH� -� RUJDQLVDWLRQ� GX� VXLYL� � SRVW-
QDWDO� 

· 6SpFLILFLWp�GH�OD�SODFH�GX�SV\FKRORJXH�DX�VHLQ�GHV�UpVHDX[� 
 
6HURQW�DQDO\VpV 

· /HV�SURFHVVXV�G¶DWWDFKHPHQW�HW�OHXU�LPSDFW�VXU�OH�GpYHORSSHPHQW 

· OHV�PRGDOLWpV�G¶RULHQWDWLRQ�YHUV�XQ�SUDWLFLHQ�©�SV\�ª� 

· OH�FRQWHQX�HW�OD�G\QDPLTXH�GHV�HQWUHWLHQV 

· OHV�FRQGLWLRQV�G¶XQH�LQWHUYHQWLRQ�SHUWLQHQWH 

· O¶DFFRPSDJQHPHQW�GH�OD�IUDWULH� 

· OHV�QRWLRQV�SV\FKRORJLTXHV�GH�WUDQVPLVVLRQ��FRRUGLQDWLRQ��UHWRXU�
G¶LQIRUPDWLRQ 

· OHV�FRQGLWLRQV�G¶DQLPDWLRQ�G¶XQH�UHSULVH�GH�GRVVLHU 

· O¶DUWLFXODWLRQ�LQWUD-H[WUD�KRVSLWDOLqUH�HW�OD�FRQWLQXLWp�GX�VXLYL���� 
 
7+(0(6� �� 'HXLO� SpULQDWDO�� SV\FKRSDWKRORJLH� SDUHQWDOH� HW� DGGLFWLRQV��
IDFWHXUV� G¶LQVpFXULWp� VRPDWLTXHV� PDMHXUV�� SUpPDWXULWp� HW� VpSDUDWLRQ�
SUpFRFH� PqUH-EpEp�� DQWpFpGHQW� WUDXPDWLTXH� HW� VXLYL� GH� JURVVHVVH��
VLWXDWLRQV�SV\FKRVRFLDOHV�H[WUrPHV� 
 
02<(16� (7� 0(7+2'(6� 3('$*2*,48(6� �� $SSRUW� GH� EDVHV�
WKpRULTXHV� �� $QDO\VH� SURVSHFWLYH� GHV� VLWXDWLRQV� SUpVHQWpHV� SDU� OHV�
IRUPDWHXUV� �� $QDO\VH� GHV� VLWXDWLRQV� SUpVHQWpHV� SDU� OHV� SDUWLFLSDQWV� ��
'pJDJHPHQW� GHV� PpFDQLVPHV� GH� WUDYDLO� WUDQVPLVVLEOHV� VXU� FKDTXH�
VLWH���)RUPDWLRQ�j�O¶XWLOLVDWLRQ�GH�WpPRLJQDJHV�GH�SDUHQWV�YLGpRVFRSpV� 
� 
02'$/,7(6� '¶(9$/8$7,21� '(� /¶$&7,21� ��4&0��HQ�GpEXW�HW�HQ�
ILQ� GH� IRUPDWLRQ�� �� (YDOXDWLRQ� GHV� DFTXLV� HQ� FRXUV� GH� IRUPDWLRQ� ��
4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21����$WWHVWDWLRQ 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV������������HW����MXLQ����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���0RQWSHOOLHU���������������������������������������� 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV�HW�RX�SDU� O¶HPSOR\HXU� ���������¼� -� SURIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

$1,0$7,21 
8Q� SpGRSV\FKLDWUH� GH� O¶$)5((�� HW� pYHQWXHOOHPHQW� XQ� LQWHUYHQDQW�
VSpFLILTXH�VHORQ�OD�VLWXDWLRQ�FKRLVLH�SDU�OH�WHUUDLQ� 
 
352*5$00( 
�GpWDLOOp�GDQV�OH�UpIpUHQWLHO�© IRUPDWLRQ�HQ�UpVHDX� 
 
8QH�GHPL-MRXUQpH�HVW�FRQVDFUpH�j�XQH�VLWXDWLRQ�FRPSOH[H� UDVVHPEOpH�
SDU� O¶pTXLSH� FRQFHUQpH�� /D�SUpVHQWDWLRQ�V¶HIIHFWXH�GDQV� OD� FKURQRORJLH�
GHV� DFWLRQV�� H[SRVpHV� VL� SRVVLEOH� SDU� OH� SURIHVVLRQQHO� HQ� MHX�� 'HV�
SDXVHV� VRQW� SUpYXHV� DYHF� O¶DLGH� GH� O¶DQLPDWHXU� H[WHUQH�� HW� RXYUHQW� OH�
GpEDW�DYHF�OH�SXEOLF�SOXULGLVFLSOLQDLUH�DILQ�GH�GpJDJHU HQVHPEOH � 

· OHV� ULVTXHV� pYHQWXHOV� LQFOXV� GDQV� OD� VLWXDWLRQ� �SRXU� O¶HQIDQW�� OH�
SDUHQW��OHV�SURIHVVLRQQHOV� 

· OHV�K\SRWKqVHV�GH�WUDYDLO��WUDQVPLVVLRQV��RULHQWDWLRQV«� 

· OHV� H[SpULHQFHV� GH� FKDFXQ� VHORQ� VRQ� FRQWH[WH� G¶H[HUFLFH�
�FROODERUDWLRQV��FRRUGLQDWLRQ��SUDWLTXH�GH�O¶(33«� 

· OD� SHUWLQHQFH� GHV� OLHQV� HQWUH� OHV� DFWHXUV� GH� SUR[LPLWp� HW� LQWUD-
KRVSLWDOLHU 

· OHV�SRVVLELOLWpV�G¶pFODLUDJH�HQ��H�OLJQH�VXU�OHV�FDV�FRPSOH[HV 
 
6HORQ� OH� FRQWH[WH�� OH� U\WKPH� GHV� VHVVLRQV� VHUD� IL[p� VXU� XQH� GXUpH�
VXIILVDQWH� DILQ� G¶pYDOXHU� OHV� HIIHWV� G¶XQH� IRLV� VXU� O¶DXWUH� HW� GH� GpJDJHU�
SURJUHVVLYHPHQW�� DX� WUDYHUV� GHV�GLYHUV� FDV� SUpVHQWpV�� GHV� © RXWLOV� GH�
SHQVpH�HW�GH�WUDYDLO�LQWHUGLVFLSOLQDLUH ª�XWLOHV�j�WRXV� 
 

 
'XUpH�����MRXUQpHV�VRLW����KHXUHV� 
'DWHV �����HW����PDUV�DLQVL�TXH�OH���RFWREUH������ 
1RPEUH�G¶LQVFULWV������PLQLPXP�����PD[LPXP 

 &216758,5(�81�5(6($8�'(�62,16�3(56211$/,6e�(1�3e5,1$7$/,7e 
'H�OD�JURVVHVVH�j�OD�SHWLWH�HQIDQFH 

0pWKRGRORJLH�LQWHUGLVFLSOLQDLUH�HW�SURVSHFWLYH�G¶DQDO\VH�GH�VLWXDWLRQ�FRPSOH[H 
�UpIpUHQWLHO�© IRUPDWLRQ�HQ�UpVHDX ª�ZZZ�DIUHH�DVVR�IU� 

2%-(&7,)6 
LQWpJUHU� GDQV� OH� VXLYL� pWDSH� SDU� pWDSH� OD� JOREDOLWp� GHV�
FRPSRVDQWHV� GH� VDQWp� TXL� LQIOXHQFHQW� OHV� VWDGHV�
SUpFRFHV�GX�GpYHORSSHPHQW�GH�O¶HQIDQW� 
 
PRELOLVHU� OHV� UHVVRXUFHV� ORFDOHV� HQ� UpGXLVDQW� OHV�
FORLVRQQHPHQWV�LQWHUSURIHVVLRQQHOV� 
 
IDYRULVHU� OD� FRQQDLVVDQFH� PXWXHOOH� GHV� U{OHV� HW� GHV�
UHSUpVHQWDWLRQV� GHV� SURIHVVLRQQHOV� VHORQ� OHXU� PRGH�
G¶H[HUFLFH� 
 
DSSUHQGUH�j�SHQVHU�HQVHPEOH�DXWRXU�G¶XQH�IDPLOOH�SRXU�
DVVXUHU� OD�FRKpUHQFH�GX�SURMHW�GH�VRLQV�HW� O¶DMXVWHPHQW�
DX[�EHVRLQV�H[SULPpV�SDU�OHV�SDUHQWV� 

 
/D�IRUPDWLRQ�HW�VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�
HW�SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6� 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/( 
/¶HQVHPEOH� GHV� LQWHUYHQDQWV� FRQFHUQpV� SDU� OD� JURVVHVVH��
QDLVVDQFH�� SHWLWH-HQIDQFH �� J\QpFRORJLH-REVWpWULTXH�� PpGHFLQH�
JpQpUDOH�� SpGLDWULH�� VHUYLFH� GH� 30,�� &DPVS�� pTXLSH� GH�
SpGRSV\FKLDWULH�HW�GH�SV\FKLDWULH��VHFWHXU�VRFLDO�HW�GH�SURWHFWLRQ�
GH�O¶HQIDQFH��OLHX�G¶DFFXHLO� 
,O�HVW�VRXKDLWp�TX¶XQH�FHOOXOH�GH�SLORWDJH�ORFDOH�DLW�EpQpILFLp�GH�OD�
IRUPDWLRQ�© &RQVWUXFWLRQ�SDUHQWDOH�HW�GpYHORSSHPHQW�SUpFRFH ª�
j�0RQWSHOOLHU� 
 
 



 ��� 

02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
/D� PLVH� HQ� SODFH� GH� OD� IRUPDWLRQ� VXU� OH� WHUUDLQ� QpFHVVLWH� OH�
UDVVHPEOHPHQW� GH� UHSUpVHQWDQWV� GH� WRXV� � OHV� PRGHV� G¶H[HUFLFH�� /D�
SUpSDUDWLRQ� GX� FDV� VH� IDLW� DYHF� O¶DLGH� WpOpSKRQLTXH� GH� O¶DQLPDWHXU�
H[WHUQH� 

· HQ�GpEXW�GH�F\FOH��VHORQ�OH�QLYHDX�GH�VHQVLELOLVDWLRQ�GX�WHUUDLQ�HW�OD�
SUpVHQFH�RX�QRQ�GH�SURIHVVLRQQHOV�IRUPpV��XQH�VLWXDWLRQ�SHXW�rWUH�
SURSRVpH�SDU�O¶DQLPDWHXU��DYHF�XQ�WpPRLJQDJH�YLGpR�GHV�SDUHQWV�� 

· OH�SXEOLF�HVW�LQYLWp�GqV�OD�SUHPLqUH�VHVVLRQ�j�SUpSDUHU�XQH�VLWXDWLRQ�
SRXU�OD�VXLYDQWH��FH�TXL�GHPDQGH�GH�UpXQLU�GHV�SURIHVVLRQQHOV�TXL�
QH�SDUWLFLSHQW�SDV�IRUFpPHQW�j�OD�IRUPDWLRQ�� 

· XQH� DLGH� j� OD� UpDOLVDWLRQ� GH� WpPRLJQDJHV� YLGpRVFRSpV� HVW�
SURSRVpH�� HW� OHXU� LPSDFW� SpGDJRJLTXH� pYDOXp� G¶XQH� VHVVLRQ� j�
O¶DXWUH� 

· 8QH� PLVH� HQ� IRUPH� GHV� QRXYHDX[� RXWLOV� HVW� LOOXVWUpH� VXU�
GLDSRUDPD��DFFRPSDJQpH�G¶XQ�DSSRUW�WKpRULTXH 

 
02'$/,7(6�'¶(9$/8$7,21 
4&0��HQ�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ����(YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�
GH�IRUPDWLRQ���4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 
$WWHVWDWLRQ 

VRLW����KHXUHV� 
'DWHV �����HW����PDUV�DLQVL�TXH�OH���RFWREUH������ 
1RPEUH�G¶LQVFULWV������PLQLPXP�����PD[LPXP 
/LHX���0RQWSHOOLHU� 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������ ¼� -� SURIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
 
&H� SUL[� LQFOXW� OH� PDWpULHO� SpGDJRJLTXH� PLV� j� OD� GLVSRVLWLRQ� GHV�
VWDJLDLUHV� 

 
 
&R�W �� YDULDEOH�VHORQ� OH�QRPEUH�GH�SDUWLFLSDQWV�� OH� UHJURXSHPHQW�RX�
QRQ� GH� SOXVLHXUV� VHVVLRQV� �8QH� GHPL-MRXUQpH�� XQH� MRXUQpH� UpSpWpH�
SOXVLHXUV�IRLV��GHX[�MRXUV�G¶DIILOp���OH�WHPSV�GH�SUpSDUDWLRQ� 
 
1RPEUH�GH�SDUWLFLSDQWV � 

· VRLW�XQ�JURXSH� IL[H�GH����SURIHVVLRQQHOV�GH�GLYHUV�PRGHV�G¶H[HU�
FLFH��VXU�O¶HQVHPEOH�G¶XQ�F\FOH 



 ��� 

· � 



 ��� 

0RGXOH�GH�VHQVLELOLVDWLRQ�««««««««««««««««««««««««««««««««««««««««««««««««� 
0RGXOH�$60�HW�WURXEOHV�GX�VSHFWUH�GH�O¶DXWLVPH�««««««««««««««««««««««««««««««««««««««� 
$SSURFKH�VHQVRUL-PRWULFH�GX�GpYHORSSHPHQW�GH�O¶HQIDQW�GH���j���DQV��'H�OD�ERXFKH�j�OD�PDUFKH«««««««««««««««««� 
0LVHV�HQ�IRUPH�SRVWXUDOHV�-�$SSURFKH�6HQVRUL-0RWULFH�HW�+DWKD�<RJD�7UDGLWLRQQHO«««««««««««««««««««««««� 
)RUPDWLRQ�j�O¶DSSURFKH�VHQVRUL-PRWULFH�HW�DX�ELODQ�VHQVRUL-PRWHXU�© $QGUp�%XOOLQJHU ª���««««««««««««««««««««« 
)RUPDWLRQV�VXU�VLWHV�j�O¶$SSURFKH�6HQVRUL-0RWULFH�GX�GpYHORSSHPHQW�VHORQ�$QGUp�%XOOLQJHU�«««««««««««««««««««� 
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$� 352326� '(� /¶$3352&+(� 6(1625,-0275,&(� '8�
'e9(/233(0(17�6(/21�$1'5e�%8//,1*(5 
$QGUp� %XOOLQJHU� �����-������ pWDLW� SURIHVVHXU� GH� 3V\FKRORJLH�
'pYHORSSHPHQWDOH� HW� UHVSRQVDEOH� GH� O¶$WHOLHU� GH� O¶(QIDQFH� j�
O¶8QLYHUVLWp� GH� *HQqYH�� (OqYH� GH� 3LDJHW�� LO� HQULFKLW� VHV� UHFKHUFKHV�
GHV� LQIOXHQFHV�GH�:DOORQ��GH� O¶pFROH� UXVVH�GH�9\JRWVNL�HW�/HRQWLHY��
GHV� WUDYDX[� GH�%UXQHU�� GH�$OV��+DLWK� DX[�86� R�� LO� VpMRXUQH� GXUDQW�
VRQ�SDUFRXUV�XQLYHUVLWDLUH�� 
 
/D� SHUVSHFWLYH� GpYHORSSHPHQWDOH� TX¶LO� SURSRVH� VH� IRQGH� VXU�
O
REVHUYDWLRQ� G
R�� HOOH� SDUW� HW� R�� HOOH� UHYLHQW� HQ� SHUPDQHQFH�� (OOH�
Q
HVW� QL� PDWXUDWLYH�� SV\FKRG\QDPLTXH�� QHXUR-GpYHORSSHPHQWDOH� RX�
VRFLDOH� �� HOOH� VH� YHXW� JOREDOH�� %XOOLQJHU� LQYLWH� j� VH� SODFHU� 
GHSXLV�
O¶HQIDQW¶�� 
 
)DFWHXUV� SURSUHV� j� OD� SHUVRQQH� HW� IDFWHXUV� HQYLURQQHPHQWDX[� FR-
GpWHUPLQHQW� SDU� XQ� VHXO� HW� PrPH� SURFHVVXV� O
LQVWDOODWLRQ� �SXLV�
O¶DGDSWDWLRQ��GHV�FRPSpWHQFHV�LQVWUXPHQWDOHV�HW�GH�OD�FRQQDLVVDQFH�
GH� VRL�� /H�EpEp�SXLV� O¶HQIDQW� HVW�DFWHXU� GH�VRQ�GpYHORSSHPHQW� SDU�
WRXW� OH� IRQFWLRQQHPHQW�GH�VRQ�RUJDQLVPH��SDU�VHV�PRXYHPHQWV��SDU�
VHV�DMXVWHPHQWV�SRVWXUDX[��DX[TXHOV�V¶DVVRFLH�j�PHVXUH�VRQ�DFWLYLWp�
LQWHQWLRQQHOOH�� ,O� DFTXLHUW� XQ� FRUSV� HIILFLHQW� HW� FRPPXQLTXDQW� GH�
PDQLqUH�VWDEOH�j�PHVXUH�GH�O¶LQWpJUDWLRQ�IRQFWLRQQHOOH�GH�VHV�PR\HQV�
VHQVRUL-PRWHXUV��6RQ�DFWLYLWp�FRJQLWLYR-pPRWLRQQHOOH��SRXU�HVVHQWLHOOH�
HW�GpWHUPLQDQWH�TX¶HOOH�VRLW�GDQV�VRQ�GHYHQLU��HVW�SHQVpH�FRPPH�XQ�
DVSHFW�GX�IRQFWLRQQHPHQW�GH�VRQ�RUJDQLVPH�GDQV�XQ�PLOLHX�GRQQp� 
 
6RLQV�HW�SUpYHQWLRQ�V¶DGUHVVHQW�j�OD�SHUVRQQH��HQIDQW�RX�DGXOWH��3OXV�
TX¶j� FRPPXQLTXHU� DYHF� HOOH� RX� j� DPpOLRUHU� VHV� FRQGXLWHV�
LQVWUXPHQWDOHV��OHV�DLGHV�SURSRVpHV�YLVHQW�G¶DERUG�j�OXL�SHUPHWWUH�GH�
FRPPXQLTXHU� HW� GH� OH� IDLUH� j�PRLQGUH� FR�W�� $VVRFLpV� j� XQ VRXWLHQ�
SRVWXUDO� TXL� OXL SHUPHW� G¶XWLOLVHU OHV� IRUFHV� JUDYLWDLUHV�� OHV� UHWRXUV�
VHQVRULHOV�GX�PLOLHX�SK\VLTXH�FRPSOqWHQW�FHX[�GX PLOLHX�KXPDLQ��/H�
GLDORJXH� WRQLFR-pPRWLRQQHO� D� XQH IRQFWLRQ� GH� PLURLU� JUkFH� DXTXHO�
LO VH�FRQQDLW�FRPPH�PHPEUH�GH�VD�FRPPXQDXWp� � 
 
/¶DSSDULWLRQ� GH� V\PSW{PHV� HVW� FRPSULVH� FRPPH� O¶HIIHW� G¶XQ�
SURFHVVXV�DGDSWLI��/HV�FRPSRUWHPHQWV�GH�O¶HQIDQW�RQW�XQH�IRQFWLRQ ��LO�
WHQWH�GH�VDWLVIDLUH�SDU� OXL-PrPH�GHV�EHVRLQV��/¶LGHQWLILFDWLRQ�GH�FHV�
EHVRLQV�UHQG�SRVVLEOH�O
DMXVWHPHQW�GH�O¶HQWRXUDJH�HW�O
DPpQDJHPHQW 

SK\VLTXH� GX� PLOLHX� DYHF�� SRXU� FRQVpTXHQFH�� OD� GLPLQXWLRQ� GHV�
V\PSW{PHV�RX�OHXU�SUpYHQWLRQ� 
 
$33/,&$7,21�685�/¶$3352&+(�6(1625,-0275,&( 
/¶$60'� WURXYH�GH�QRPEUHXVHV�DSSOLFDWLRQV� WKpUDSHXWLTXHV�GDQV� OH�
FKDPS�GHV�KDQGLFDSV�PRWHXUV�HW�VHQVRULHOV��GHV�WURXEOHV�HW�GpILFLWV�
LQVWUXPHQWDX[��GHV�WURXEOHV�GX�GpYHORSSHPHQW�HW�GX�FRPSRUWHPHQW��
GX�UHWDUG�PHQWDO��GH�OD�SHUWH�G¶DXWRQRPLH��j�WRXV�OHV�kJHV�GH�OD�YLH�� 
 
3UpFRFHPHQW��OHV�LQWHUYHQWLRQV�SURSRVpHV�UHQGHQW�SRVVLEOH�GH�OLPLWHU�
O¶LQVWDOODWLRQ�G¶XQ�GpILFLW�RX�G¶XQ�WURXEOH��YRLUH�GH�OH�SUpYHQLU�GqV�ORUV�
TXH�OHV�IDFWHXUV�GH�ULVTXH�VRQW�LGHQWLILpV�HW�OHV�EHVRLQV�VDWLVIDLWV�YLD�
OHV�LQWHUDFWLRQV�DYHF�OH�PLOLHX� 
 
/¶LQWpUrW�GH�O¶$60' � 

· FRQVHUYHU� XQ� SRLQW� GH� YXH� JOREDO�� LQWpJUp�� VXU� OHV� EHVRLQV� GH�
O¶HQIDQW��DORUV�TXH�FHV�GHUQLHUV�VHPEOHQW�VH�PXOWLSOLHU�GDQV�WRXV�
OHV�GRPDLQHV�DYHF�OH�WHPSV 

· VRQ� DSSOLFDWLRQ� QH� QpFHVVLWH� SDV� GH�PDWpULHO� SDUWLFXOLHU��PDLV�
GHV�LQWHUDFWLRQV�GLIIpUHQWHV�DYHF�OHV�REMHWV�HW�OHV�SHUVRQQHV�GH�
VRQ�HQYLURQQHPHQW�KDELWXHO 

· OHV�VRLQV�SDUWHQW�GHV� UpSRQVHV�GH� O
HQIDQW�DX[�DPpQDJHPHQWV�
SURSRVpV 

· OD� IDPLOOH� HW� OHV� LQWHUYHQDQWV� DX� TXRWLGLHQ� VRQW� DX� F°XU� GX�
GLVSRVLWLI�GH�VRLQV� 

 
/¶(16(,*1(0(17�'(�/¶$60'�$�/¶$)5(( 
/¶$60'�HVW�HQVHLJQpH�j�O¶$)5((�GHSXLV�������DYHF�$QGUp�%XOOLQJHU�
OXL-PrPH�� SXLV� SDU� XQH� pTXLSH� PXOWLGLVFLSOLQDLUH� GH� FOLQLFLHQV�
WUDYDLOODQW� VLPXOWDQpPHQW� GDQV�GHV� VHUYLFHV�GH�3pGRSV\FKLDWULH�� GH�
SpGLDWULH��GH�&$063�HW�G¶pWDEOLVVHPHQWV�PpGLFR-VRFLDX[� 
 
/HV� MRXUQpHV� G¶HQVHLJQHPHQW� VRQW� RUJDQLVpHV� HQ� PRGXOHV�
RSWLRQQHOV�� FRQoXV� FRPPH� OH� PR\HQ� G¶XQ� DSSURIRQGLVVHPHQW�
SURJUHVVLI�� ,OV� V¶DGUHVVHQW� VRLW� j� GHV� pTXLSHV� PXOWLGLVFLSOLQDLUHV�
�VHQVLELOLVDWLRQ�GH� WRXV� OHV�PHPEUHV�� GRQW� OHV� SUHVFULSWHXUV��� VRLW�j�
GHV�JURXSHV�GH�VRLJQDQWV�HW�G¶H[DPLQDWHXUV�H[SpULPHQWpV��VRLW�DX[�
DLGDQWV� QDWXUHOV� GHV� HQIDQWV� HQ� GLIILFXOWp� �SDUHQWV�� DFFXHLOODQWV�
VRFLDX[��HQVHLJQDQWV�«�� 
 



 ��� 

/H�PRGXOH�LQLWLDO�SURSRVp�HVW�GH���MRXUQpHV�FRQVpFXWLYHV��,O�HVW�VXLYL�
GH� UDSSHOV� HVSDFpV� GH� TXHOTXHV� PRLV� TXL� VRXWLHQQHQW� OD� PLVH� HQ�
SUDWLTXH��,OV�SHXYHQW�rWUH�UpSDUWLV�VXU���j���DQQpHV�� 
 
/¶HQVHLJQHPHQW�FRPPHQFH�SDU�XQH�DQDO\VH�G
REVHUYDWLRQV�FOLQLTXHV�
ILOPpHV��&HV�VpTXHQFHV�VRQW�DSSRUWpHV�SDU�OHV�IRUPDWHXUV�HW�SDU�OHV�
SDUWLFLSDQWV�� /HV� DVSHFWV� WKpRULFR-FOLQLTXHV�� OHV� pWDSHV� GX�
GpYHORSSHPHQW�HW� OHXUV�DOpDV�� OHV�FRQGXLWHV�j�WHQLU�HQYLVDJpHV�VRQW�
DSSURIRQGLV� DX� IXU� HW� j� PHVXUH�� HQ� UpSRQVH� DX[� TXHVWLRQV� TXH�
VRXOqYHQW� OHV� SUpVHQWDWLRQV� ILOPpHV�� 'HV� H[HPSOHV� SHUPHWWHQW� GH�
FRPSUHQGUH� O¶LQWpUrW�GHV�VRXWLHQV�SRVWXUDX[�j�DSSRUWHU�j� O¶HQIDQW�HW�
GHV� FRQILJXUDWLRQV� VHQVRULHOOHV� GX� PLOLHX�� /HV� IDPLOOHV� GHV� HQIDQWV�
FRQFHUQpV� EpQpILFLHQW� G¶XQ� UHWRXU� GH� O¶DQDO\VH� GHV� LPDJHV�� 'HV�
GRFXPHQWV� pFULWV� VRQW� DGUHVVpV� DX� SUpDODEOH� DX[� SDUWLFLSDQWV�� OHXU�
OHFWXUH�SRXYDQW�IDLUH�O¶REMHW�G¶XQ�JURXSH�GH�WUDYDLO� 
 
/H� ELODQ� VHQVRUL-PRWHXU�� LVVX� HW� DVVRFLp� j� FHWWH� DSSURFKH�� UpDOLVp�
DYHF�O¶DLGH�GH�OD�IDPLOOH��SHUPHW�� 

· G¶LGHQWLILHU�OHV�EHVRLQV�GH�O¶HQIDQW�ORUV�G¶XQ�ELODQ�GRQW�OHV�LWHPV�
VWDQGDUGLVpV� VRQW� DGDSWpV� HQ� IRQFWLRQ� GHV� UpSRQVHV� GH�
O¶HQIDQW 

· GH� SURSRVHU� GHV� UpSRQVHV� TXL� FRPELQHQW� DPpQDJHPHQWV�
FRQFUHWV�GX�PLOLHX�HW�GLDORJXH�WRQLFR-pPRWLRQQHO 

· G¶LQGH[HU� OHV� FKDQJHPHQWV� GH� O¶HQIDQW� SDU� XQH� FRPSDUDLVRQ�
DX[�DXWUHV�HW�j�OXL-PrPH� 

 
02'8/(6�'¶(16(,*1(0(17 
���/HV�VHVVLRQV�GH�IRUPDWLRQ�VXU�VLWHV��VXU�GHPDQGH� 

/
LQWpUrW� GH� FHV� IRUPDWLRQV� HVW� GH� VHQVLELOLVHU� VLPXOWDQpPHQW� WRXWH�
XQH� pTXLSH� PXOWLGLVFLSOLQDLUH� �HW� VL� SRVVLEOH� TXHOTXHV� XQV� GH� VHV�
SDUWHQDLUHV� GH� SUR[LPLWp�� j� O
DSSURFKH� VHQVRUL-PRWULFH� HW� DX[�
WHFKQLTXHV�TXL�HQ�GpFRXOHQW��&HV�IRUPDWLRQV�FRPSRUWHQW�DX�PLQLPXP�
GHX[� VHVVLRQV� GH� PDQLqUH� j� IDLUH� pYROXHU� OHV� SUDWLTXHV� GDQV�
O
LQVWLWXWLRQ� HW� j� V
DMXVWHU� DX� SOXV� SUqV� GHV� EHVRLQV� SURSUHV� DX[�
SHUVRQQHV�DFFXHLOOLHV�� 
 
/HV�UpSRQVHV�DX[�GHPDQGHV�VRQW�pODERUpHV�DYHF�XQ�UHSUpVHQWDQW�GH�
O¶pTXLSH�GHPDQGHXVH��6HUYLFH�KRVSLWDOLHU��&$063��6HVVDG�� ,0(�«��
OXL-PrPH�VHQVLELOLVp�j�FHWWH�DSSURFKH��HW�OH�UHVSRQVDEOH�G¶pTXLSH� 

/H� WUDYDLO� VH� IDLW� HQ� SDUWLH� j� SDUWLU� GH� � PDWpULHO� FOLQLTXH� �YLGpRV��
DSSRUWp� SDU� OHV� SURIHVVLRQQHOV� j� SURSRV� GHV� HQIDQWV� DFFXHLOOLV� SDU�
O
pWDEOLVVHPHQW��DYHF�O
DFFRUG�GHV�IDPLOOHV�� 

���/HV�VHVVLRQV�GH�IRUPDWLRQ�j�O¶$IUHH� 

/HV�VHVVLRQV�GH�IRUPDWLRQ�j�O
$SSURFKH�6HQVRUL-0RWULFH�GX� 

'pYHORSSHPHQW� VRQW� SURSRVpHV� VRXV� IRUPH� GH� PRGXOHV��
LQGpSHQGDQWV� OHV� XQV� GHV� DXWUHV�� HQ� UHVSHFWDQW� XQH� SURJUHVVLYLWp�
GDQV�OD�FRQQDLVVDQFH�GH�FHWWH�DSSURFKH���PRGXOH�GH�VHQVLELOLVDWLRQ��
PRGXOHV�VXU�XQ�WKqPH�VSpFLILTXH��SHWLWH�HQIDQFH��WURXEOHV�GH�O
RUDOLWp��
WURXEOHV�HQYDKLVVDQWV�GX�GpYHORSSHPHQW�� 

/D� SRVVLELOLWp� GH� V
LQVFULUH� GLUHFWHPHQW� j� XQ� PRGXOH� j� WKqPH�
VSpFLILTXH� RX� DX� PRGXOH� G
DSSURIRQGLVVHPHQW� HVW� UpVHUYpH� DX[�
SHUVRQQHV�D\DQW�GpMj�EpQpILFLp�GH�IRUPDWLRQV�j�FHWWH�DSSURFKH�� 
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$3352&+(�6(1625,-0275,&(�'8�'e9(/233(0(17�6(/21�$1'5(�%8//,1*(5 
0RGXOH�GH�VHQVLELOLVDWLRQ 

2%-(&7,)6�'(�/$�)250$7,21 � 
,QWpJUHU� OHV� DSSRUWV� GH� O¶DSSURFKH� VHQVRUL-PRWULFH� VHORQ�
O
H[SpULHQFH�HW�OHV�EHVRLQV�GH�FKDTXH�SDUWLFLSDQW 

0HWWUH� HQ�°XYUH�FHWWH� DSSURFKH�HW� O
DGDSWHU� HQ� IRQFWLRQ�GH�
O
DSSOLFDWLRQ�FOLQLTXH�HW�GH�VHV�PLVVLRQV 

(QULFKLU�XQ�UpVHDX�GH�SURIHVVLRQQHOV�IRUPpV 
 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21� '¶$'0,66,21�� 35(-5(48,6� �� (WUH� UpSHUWRULp� VXU� OD�
OLVWH�GX�SXEOLF�FLEOp�� 
 
38%/,&� &,%/e � �� (TXLSHV�PXOWLGLVFLSOLQDLUHV� HW� SDUWHQDLUHV� D\DQW�
PLVVLRQ� 

· GH� SUpYHQWLRQ� �� 30,�� 6WUXFWXUHV� G
DFFXHLO� 3HWLWH� (QIDQFH��
6HUYLFHV�KRVSLWDOLHUV�SpGLDWULTXHV 

· GH�VRLQ�DXSUqV�GH�EpEpV��G
HQIDQWV��G
DGXOWHV�D\DQW�GHV�EHVRLQV�
SDUWLFXOLHUV� �� QpRQDWDORJLH�� SpGRSV\FKLDWULH�� UppGXFDWLRQ�
IRQFWLRQQHOOH�� &HQWUHV� GH� UHVVRXUFHV� �GpILFLHQFHV� PRWULFHV��
VHQVRULHOOHV��WURXEOHV�JOREDX[�RX�VSpFLILTXHV�GX�GpYHORSSHPHQW���
&$063��6(66$'��(WDEOLVVHPHQWV�PpGLFR-VRFLDX[�� 

· GH� UppGXFDWLRQ �� RUWKRSKRQLVWHV�� SV\FKRPRWULFLHQV� HW� DXWUHV�
SURIHVVLRQQHOV�OLEpUDX[� 

 
$1,0$7,21�3e'$*2*,48( 
0pGHFLQ���3DVFDO�$XEUXQ��SpGRSV\FKLDWUH 
 
3V\FKRPRWULFLHQQHV���1LFROH�%28/$<��1DWKDOLH�5,77(5 
 
2UWKRSKRQLVWHV���0DULH-3LHUUH�$0$1,(8��0pODQLH�9(5'(,/ 

5(63216$%/(�3e'$*2*,48( 
0DULH� )UDQoRLVH� /,92,5-3(7(56(1�� SpGRSV\FKLDWUH�� 3+��&+8�/D�
5pXQLRQ 
 
352*5$00(� 
3UHPLHU�MRXU���PDWLQ�-�1��5LWWHU�HW�3��$XEUXQ 

· $FFXHLO�� SUpVHQWDWLRQV� PXWXHOOHV�� SUpVHQWDWLRQ� GX� SURJUDPPH��
TXHVWLRQQDLUH 

· ,QWURGXFWLRQ� j� O¶$�6�7��  �� $QGUp� %XOOLQJHU� –� *pQpUDOLWpV� -�
IRQFWLRQQHPHQW�HW�DFWLYLWp�-�/HV�REMHWV�GH�FRQQDLVVDQFH 

· ,QWURGXFWLRQ� j� O¶$67� �VXLWH�� �� )OX[� 	� FDSWHXUV� VHQVRULHOV� -�
6\VWqPHV� QHUYHX[� DUFKDwTXHV� 	� UpFHQWV� -� 6HQVRULDOLWp� HW�
SURSULRFHSWLRQ 

· )LOP� VXU� OH� GpYHORSSHPHQW� VHQVRUL-PRWHXU� GH� O¶HQIDQW� HW�
GLVFXVVLRQ 

3UHPLHU�MRXU���DSUqV-PLGL�-�1��5LWWHU�HW�3��$XEUXQ 

· ,QWURGXFWLRQ� j� O¶$67� �VXLWH� �� �DOWHUQDQFH� SRZHU-3RLQWV� HW�
ILOPV�� /¶pTXLOLEUH� VHQVRUL-WRQLTXH� -� 5pJXODWLRQ� WRQLTXH� 	�
GpYHORSSHPHQW� -� /HV� pWDSHV� GH� O¶LQVWUXPHQWDWLRQ� GH�
O¶RUJDQLVPH 

· 9LGpRV�LOOXVWUDWLYHV�RX�YLGpRV�GHV�SDUWLFLSDQWV�-�GLVFXVVLRQ 
'HX[LqPH�MRXU���PDWLQ�-�1��5LWWHU�HW�3��$XEUXQ 

· 5HSULVH�MRXUQpH�SUpFpGHQWH�HW�GLVFXVVLRQ 

· 9LGpRV�GHV�SDUWLFLSDQWV 
· ,QWURGXFWLRQ� DX� ELODQ� VHQVRUL-PRWHXU �� SUpVHQWDWLRQ� JpQpUDOH ��

© SKLORVRSKLH ª�GX�ELODQ ��REMHFWLIV �� LQWpUrWV ��FRQVHLOV�SUDWLTXHV�
SRXU�ILOPHU ���qUH�YLGpR�LOOXVWUDWLYH 

'HX[LqPH�MRXU���DSUqV-PLGL�-�1��5LWWHU�HW�3��$XEUXQ 

· $WHOLHUV� SUDWLTXHV� �� GLYHUVHV� �PLVHV� HQ� VLWXDWLRQ�� VHQVRUL-
PRWULFHV«� 

· 9LGpRV�GHV�SDUWLFLSDQWV 



 ��� 

· 'LVFXVVLRQ� 

 
7URLVLqPH�MRXU ��PDWLQ�–�03��$PDQLHX�–�1��5LWWHU 

· /¶HVSDFH�RUDO�GDQV�OH�GpYHORSSHPHQW�VHQVRUL-PRWHXU 

· 7URXEOHV�SUD[LTXHV�GH�OD�VSKqUH�RUDOH 

· 3URSRVLWLRQV�WKpUDSHXWLTXHV 

· 9LGpRV�LOOXVWUDWLYHV 

· 'LVFXVVLRQ 
7URLVLqPH�MRXU ��DSUqV-PLGL�–�0��5LWWHU�–�3��$XEUXQ 

· ,PSOLFDWLRQV� GH� O¶$60� HQ� VLWXDWLRQV� SDUWLFXOLqUHV� VHORQ� OHV�

DWWHQWHV�GHV�SDUWLFLSDQWV��76$��SRO\KDQGLFDSV«� 

· 9LGpRV� G
HQIDQW� RX� G
DGXOWH� � �DSSRUWpHV� VL� SRVVLEOH� SDU� XQ�

SDUWLFLSDQW� 

· (YDOXDWLRQ�ILQDOH�HW�FRUUHFWLRQ�GX�TXHVWLRQQDLUH 

· 'LVFXVVLRQ�JpQpUDOH�HW�FRQFOXVLRQV� 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 

· 6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· 4XHVWLRQQDLUH�SUpSDUDWRLUH�HW�TXHVWLRQQDLUH�ILQDO 

· ([SRVpV�WKpRULTXHV�SDU�SUpVHQWDWLRQ�3RZHU3RLQW 

· 7UDYDLO�j�SDUWLU�GH�YLGpR�HW�RX�WH[WHV�VHORQ�OHV�WKqPHV�FKRLVLV� 

· 'LVFXVVLRQ� j� SURSRV� GH� YLJQHWWHV� FOLQLTXHV� ILOPpHV�
SURSRVpHV�SDU�OHV�SDUWLFLSDQWV� 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV� 
 
 

02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· $QDO\VH�GH�YLGpR 

· 4XHVWLRQQDLUH�LQLWLDO�HW�ILQDO 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV������-DQYLHU���HU��HW���IpYULHU����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-��OLHX���ORFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV�HW�RX�SDU� O¶HPSOR\HXU� �� ������¼� -� SURIHVVLRQV�
OLEpUDOHV�HW�RX��j�WLWUH�LQGLYLGXDO���������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�� 



 ��� 

$3352&+(�6(1625,-0275,&(�'8�'(9(/233(0(17�6(/21�$1'5(�%8//,1*(5 
0RGXOH�GH�$60�HW�WURXEOHV�GX�VSHFWUH�GH�O¶DXWLVPH 

%HDXFRXS� GH� SHUVRQQHV� DYHF� GHV� 7URXEOHV� GH� 6SHFWUH� $XWLVWLTXH�
�76$��IRQW�XQ�XVDJH�SDUWLFXOLHU�GH�OHXU�FRUSV��XVDJH�VRXYHQW�OLPLWp�RX�
LQFRPSULV�GHV�DXWUHV��HW�GpVRFLDOLVDQW� 
 
&HV�SDUWLFXODULWpV�YRQW�GH�SDLU�DYHF�GHV�GpILFLHQFHV�LQVWUXPHQWDOHV�HW�
VRQW� WUDLWpHV�� HQ� SOXV� GHV� DSSURFKHV� VSpFLILTXHV� DX[� 76$�� SDU� GHV�
UppGXFDWLRQV�VSpFLILTXHV�j�FKDTXH�IRQFWLRQ��� OHV�ELODQV�GLOLJHQWpV�VH�
FRQFOXHQW� SDU� DXWDQW� GH� SURSRVLWLRQV� GH� VRLQV� TXH� GH� IRQFWLRQV� j�
UHVWDXUHU�� /D�SHUVSHFWLYH� VHQVRUL-PRWULFH� GX�GpYHORSSHPHQW� GpFULWH�
SDU� $�� %XOOLQJHU� SHUPHW� G¶HQYLVDJHU� FHV� SDUWLFXODULWpV� GH� PDQLqUH�
GLIIpUHQWH��JOREDOH�HW�G\QDPLTXH�HW�GH�SURSRVHU�GHV�DFWLRQV�FXUDWLYHV�
HW�SUpYHQWLYHV� 
 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
2%-(&7,)6�'(�/$�)250$7,21 � 
3HUPHWWUH�DX[�SDUWLFLSDQWV GH�� 

 
&RQVLGpUHU� OH� GpYHORSSHPHQW� HW� OHV� 76$� GDQV� OH� FDGUH� GH�
FHWWH�DSSURFKH 
 
'pFRXYULU� O¶HQYLURQQHPHQW�� © GHSXLV� O¶HQIDQW ª� GDQV� XQH�
SHUVSHFWLYH�VHQVRULHOOH�HW�JOREDOH 
 
,PDJLQHU�GHV�VLWXDWLRQV��GHV�JHVWHV��GHV�DPpQDJHPHQWV�GX�
PLOLHX�� HQ� UDSSRUW� DYHF� FH� PRGqOH� GpYHORSSHPHQWDO�� SRXU�
VDWLVIDLUH�OHV�EHVRLQV�GHV�HQIDQWV�DYHF�76$ 

 
38%/,&�&,%/e  
3URIHVVLRQQHOV�DFFRPSDJQDQW�GHV�HQIDQWV�DYHF�76$��HQ�VLWXDWLRQ�GH�
WUDQVPHWWUH�XQ�RXWLO�DX�VHLQ�G¶pTXLSHV�RX�G¶DVVRFLDWLRQV� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6� ��(WUH�UpSHUWRULp�VXU�OD�
OLVWH� GX� SXEOLF� FLEOp�� /D� SRVVLELOLWp� GH� V¶LQVFULUH� j� FH� PRGXOH� HVW�
UpVHUYpH� DX[� SURIHVVLRQQHOV� D\DQW� GpMj� EpQpILFLp� G¶XQH�
VHQVLELOLVDWLRQ�j�O¶$60�� 

$1,0$7,21�3e'$*2*,48( 
0pGHFLQ���3DVFDO�$8%581��SpGRSV\FKLDWUH 
3V\FKRPRWULFLHQQHV���1LFROH�%28/$<��1DWKDOLH�5,77(5 
 
$YHF� O¶pYHQWXHOOH� SDUWLFLSDWLRQ� GH� 0PH� OH� 'RFWHXU� /,92,5-
3(7(56(1� 
 
5(63216$%/(�3e'$*2*,48( 
0DULH� )UDQoRLVH� /,92,5-3(7(56(1�� SpGRSV\FKLDWUH�� 3+��&+8�/D�
5pXQLRQ� 
 
352*5$00(� 
3UHPLHU�MRXU���PDWLQ�  

· $FFXHLO�� UHPLVH� GX� TXHVWLRQQDLUH� LQLWLDO�� SUpVHQWDWLRQV�
PXWXHOOHV��UHFXHLO�GHV�DWWHQWHV��SUpVHQWDWLRQ�GX�SURJUDPPH 

· 3DUWLFXODULWpV� GX� FRPSRUWHPHQW� GHV� SHUVRQQHV� DYHF� 7URXEOHV�
GX� 6SHFWUH� $XWLVWLTXH� �76$�� �� ,QWURGXFWLRQ �� 1RXYHOOHV�
GpILQLWLRQV��&DXVHV ��VLWXDWLRQV�GpFOHQFKDQWHV ��&RPRUELGLWpV ��
IRUPHV�FOLQLTXHV 

· 3URILOV� pYROXWLIV �� 'LDJQRVWLFV� GLIIpUHQWLHOV �� 'LDJQRVWLF� SRVLWLI ��
OHV�WKpRULHV�© FRQQH[LRQQLVWHV ª 

· 6pTXHQFHV�YLGpRV�DSSRUWpHV�SDU�OHV�SDUWLFLSDQWV�HW�GLVFXVVLRQ� 
 
3UHPLHU�MRXU���DSUqV-PLGL 

· $WHOLHU�VHQVRUL-PRWHXU 

· 6pTXHQFHV�YLGpRV�DSSRUWpHV�SDU�OHV�SDUWLFLSDQWV�HW�GLVFXVVLRQ� 
 
'HX[LqPH�MRXU���PDWLQ  

· +\SRWKqVHV� G¶$QGUp� %XOOOLQJHU� FRQFHUQDQW� OHV� SHUVRQQHV�
DYHF�76$ 

· 6pTXHQFHV� YLGpRV� DSSRUWpHV� SDU� OHV� SDUWLFLSDQWV� HW�
GLVFXVVLRQ� 



 ��� 

'HX[LqPH�MRXU���DSUqV-PLGL 

· $WHOLHU�VHQVRUL-PRWHXU 

· 6pTXHQFHV�YLGpRV�DSSRUWpHV�SDU�OHV�SDUWLFLSDQWV�HW�GLVFXVVLRQ� 

· 9LGpR�LOOXVWUDWLYH�G¶XQ�JURXSH�WKpUDSHXWLTXH�GH�GDQVH�© OHV�GL[�
SHWLWV�GDQVHXUV ª 

 
7URLVLqPH�MRXU���PDWLQ 

· $GDSWDWLRQV�GX�%60�DX[�SDUWLFXODULWpV�GH�O
HQIDQW�76$ 

· 6pTXHQFHV�YLGpRV�DSSRUWpHV�SDU�OHV�SDUWLFLSDQWV�HW�GLVFXVVLRQ� 

· &RQGXLWHV�WKpUDSHXWLTXHV�VHORQ�O
$67��DGDSWpHV�j�O
DGXOWH�DYHF�
76$ 

· 6pTXHQFHV�YLGpRV�DSSRUWpHV�SDU�OHV�SDUWLFLSDQWV�HW�GLVFXVVLRQ� 
 
7URLVLqPH�MRXU���DSUqV-PLGL 

· $QDO\VH� GH� YLGpRV� GH� SULVH� HQ� FKDUJH� DSSRUWpHV� SDU� OHV�
SDUWLFLSDQWV�HW�FRPPHQWDLUHV� 

· &RUUHFWLRQ�GX�TXHVWLRQQDLUH 

· 'LVFXVVLRQ�ILQDOH�HW�pYDOXDWLRQ 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 

· 6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· 4XHVWLRQQDLUH�SUpSDUDWRLUH 

· ([SRVpV�WKpRULTXHV�SDU�SUpVHQWDWLRQ�3RZHU3RLQW 

· 7UDYDLO�j�SDUWLU�GH�YLGpR�HW�RX�WH[WHV�VHORQ�OHV�WKqPHV�FKRLVLV� 

· $QDO\VH� GH� YLJQHWWHV� FOLQLTXHV� ILOPpHV� SURSRVpHV� SDU� OHV�
SDUWLFLSDQWV��DYHF�DFFRUG�GHV�IDPLOOHV�HW�UHWRXU�GH�O¶DQDO\VH�
TXL� HQ� VHUD� IDLWH��� &HWWH� DSSRUW� HVW� QpFHVVDLUH� DX� ERQ�
GpURXOHPHQW� GH� OD� VHVVLRQ� �� LQIRUPHU� SDU� DYDQFH� GH� OD�
SRVVLELOLWp�RX�GH�O
LPSRVVLELOLWp�j�UpDOLVHU�FHV�YLGpRV� 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 

02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21� 

· $QDO\VH�GH�YLGpR 

· 4XHVWLRQQDLUH�LQLWLDO�HW�ILQDO 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 

· $WWHVWDWLRQ 
 
'XUpH�����MRXUQpHV�VRLW����KHXUHV� 
'DWHV ����������HW����PDL����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

$3352&+(�6(1625,-0275,&(�'8�'(9(/233(0(17� 
'(�/¶(1)$17�'(���$���$16 

GH�OD�ERXFKH�j�OD�PDUFKH 

2%-(&7,)6�'(�/$�)250$7,21 � 
$SSUpKHQGHU� OD� FOLQLTXH� GHV� WURXEOHV� GH� O¶RUDOLWp� HW� GHV�
WURXEOHV�GX�GpYHORSSHPHQW�SV\FKRPRWHXU�GHV�EpEpV�HW�GHV�
MHXQHV�HQIDQWV��j�SDUWLU�GH�O¶$SSURFKH�6HQVRUL�0RWULFH��$60��
G¶$QGUp�%XOOLQJHU� 
 

2%-(&7,)6�3('$*2*,48(6� 
$PpOLRUHU�OHV�RXWLOV�GH�GpSLVWDJH��GH�SUpYHQWLRQ�HW�GH�
VRLQV SUpFRFHV���-��DQV����GHV�WURXEOHV�WRQLTXHV�HW�WRQLFR-
pPRWLRQQHOV���GHV�WURXEOHV�SUpFRFHV�GH�O¶RUDOLWp���GX�WURXEOHV�
GX�GpYHORSSHPHQW�SV\FKRPRWHXU 
 

3URSRVHU�GHV�PRGDOLWpV�GH�VRXWLHQ�SRVWXUDO HW�VHQVRULHO 
 

,QWpJUHU�OHV�QRWLRQV�WKpRULTXHV�GH�O¶$60 ��IOX[�VHQVRULHOV��
SRLQWV�G¶DSSXLV��DUULqUH-IRQG��HVSDFHV�FRUSRUHOV��FKDvQH�
QDUUDWLYH«� 

 

3DUWDJHU�OHV�REVHUYDWLRQV�DYHF�OHV�IDPLOOHV 
 

(ODERUHU�DYHF�OHV�IDPLOOHV�GHV�DGDSWDWLRQV�GH��� 
O¶HQYLURQQHPHQW 
 

)DFLOLWHU� OD� FRPSOpPHQWDULWp� ORUV� GHV� SULVHV� HQ� FKDUJH�
PXOWLGLVFLSOLQDLUHV 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
38%/,&�&,%/e � 
(TXLSHV�PXOWLGLVFLSOLQDLUHV�HW�SDUWHQDLUHV�D\DQW�PLVVLRQ�� 
��'H�SUpYHQWLRQ� ��30,��6WUXFWXUHV�G¶DFFXHLO�3HWLWH�(QIDQFH��6HUYLFHV�
KRVSLWDOLHUV ��3pGLDWULH��1pRQDWDORJLH��3pGRSV\FKLDWULH 
��-�VRLQ�DXSUqV�GH�EpEpV��G
HQIDQWV��D\DQW�GHV�EHVRLQV�SDUWLFXOLHUV� ��
VHUYLFHV� KRVSLWDOLHUV�� &$063�� 6(66$'�� (WDEOLVVHPHQWV� PpGLFR-
VRFLDX[� 
-� GH� UppGXFDWLRQ �� RUWKRSKRQLVWHV�� SV\FKRPRWULFLHQV� HW� DXWUHV�
SURIHVVLRQQHOV�OLEpUDX[� 

&21',7,216�'¶$'0,66,21��35(-5(48,6� ��(WUH�UpSHUWRULp�VXU�OD�
OLVWH� GX� SXEOLF� FLEOp�� /D� SRVVLELOLWp� GH� V¶LQVFULUH� j� FH� PRGXOH� HVW�
UpVHUYpH�DX[�SHUVRQQHV�D\DQW�GpMj�EpQpILFLp�G¶XQH�VHQVLELOLVDWLRQ�j�
O¶$60� 
 
$1,0$7,21�3e'$*2*,48(� 
1LFROH�%28/$<��3V\FKRPRWULFLHQQH�� 
0pODQLH�9(5'(,/��2UWKRSKRQLVWH�� 
 
$YHF� OD� SDUWLFLSDWLRQ� pYHQWXHOOH� GH� 0DULH� )UDQoRLVH� /,92,5-
3(7(56(1�HW�GH�5RVH-0DULH�728%,1��SpGRSV\FKLDWUHV� 
 
5(63216$%/(�3e'$*2*,48( 
0DULH�)UDQoRLVH�/,92,5-3(7(56(1��3pGRSV\FKLDWUH��3+��&+8��/D�
5pXQLRQ� 
 
352*5$00(� 
�HU�MRXU���PDWLQ 

· $FFXHLO��SUpVHQWDWLRQV�GHV�IRUPDWHXUV�HW�GHV�SDUWLFLSDQWV��
SURJUDPPH��TXHVWLRQQDLUH 

· $SSURIRQGLU�OHV�QRWLRQV�JpQpUDOHV�VXU�OH�GpYHORSSHPHQW�
VHQVRULPRWHXU� 

· /HV�HVSDFHV�FRUSRUHOV�GDQV�O¶D[H�GH�GpYHORSSHPHQW� 
�HU�MRXU���DSUqV-PLGL 

· /HV�UHSUpVHQWDWLRQV�GH�O¶RUJDQLVPH�GDQV�O¶$60 

· 5HSpUHU�OHV�PRGDOLWpV�GH�WUDLWHPHQW�GH�WRXV�OHV�IOX[�VHQVRULHOV 
�qPH�MRXU���PDWLQ 

· 'pILQLU�OHV�FRQFHSWV�G¶RUDOLWpV�HW�GH�VSKqUH�RUDOH 

· 5HSpUHU�OHV�SHUWXUEDWLRQV�GH�OD�62�HW�SURSRVHU�GHV�UHPpGLDWLRQV 
�qPH�MRXU���DSUqV-PLGL 

· $QDO\VHU�XQH�VpTXHQFH�YLGpR�j�SDUWLU�G¶XQH�JULOOH�GH�OHFWXUH�$60�
�YLGpRV�GHV�SDUWLFLSDQWV�� 

1RXYHDXWp 



 ��� 

· 3URSRVHU�GHV�PRGDOLWpV�GH�VRXWLHQ�SRVWXUDO�GqV�O¶pYDOXDWLRQ�HW�DX�
TXRWLGLHQ��SRUWDJHV��LQVWDOODWLRQV� 

· ,QWpJUHU�O¶$60�GDQV�OHV�pYDOXDWLRQV�HW�ELODQV 
�qPH�MRXU���PDWLQ 

· $SSRUWV�GH�O¶$60�GDQV�OD�FRQVWUXFWLRQ�GHV�UHSUpVHQWDWLRQV�
SDUHQWDOHV�GX�%%�GH�O¶DQWH�DX�SRVW�QDWDO� 

· 6DYRLU�UHSpUHU�HW�VRXWHQLU�OHV�PRGDOLWpV�GH��UpJXODWLRQ�WRQLTXHV�
HW�WRQLFR-pPRWLRQQHOOHV� 

�qPH�MRXU���DSUqV-PLGL 

· 0HWWUH�HQ�DSSOLFDWLRQ�OD�&KDLQH�QDUUDWLYH�3HUWXUEDWLRQV��U\WKPHV��
61*��JDVWURVWRPLH«� 

· $GDSWHU�O¶HVSDFH��OH�PDWpULHO�HW�OHV�RXWLOV 

· 6\QWKqVH�GH�OD�IRUPDWLRQ 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 

· 6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· 4XHVWLRQQDLUH�SUpSDUDWRLUH��TXHVWLRQQDLUH�GH�ILQ�GH�IRUPDWLRQ 

· ([SRVpV� WKpRULTXHV� SDU� SUpVHQWDWLRQ� 3RZHU3RLQW� DYHF�
LOOXVWUDWLRQV�SDU�VHTXHQFHV�YLGpR 

· /D� VHVVLRQ� GH� IRUPDWLRQ� VHUD� SUpFpGpH� G
XQ� WUDYDLO�
SHUVRQQHO�j�SDUWLU � 

 �� GH� OHFWXUH� GH� WH[WHV� TXL� VHURQW� DGUHVVpV� DYDQW� OD�
 VHVVLRQ� 
 ��GH�SULVHV�G
LPDJHV�GH�VLWXDWLRQV�GH�ELODQV��GH�3(&�RX�
 GH�UHSDV�TXL�SRVHQW�SUREOqPH�DX�VWDJLDLUH��&HV� LPDJHV��
 UpDOLVpHV� DYHF� OH� FRQVHQWHPHQW� pFULW� GH� OD� IDPLOOH�
 SRXUURQW�IDLUH�O
REMHW�G
XQH�DQDO\VH�GXUDQW�OD�IRUPDWLRQ� 

· $WHOLHUV�HW�PLVHV�HQ�VLWXDWLRQV� 

· $QDO\VH�GH�YLGpRV���REVHUYDWLRQ��LQWHUSUpWDWLRQ��pODERUDWLRQ�GH�
SURSRVLWLRQV�WKpUDSHXWLTXHV 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 

02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21� 

· $QDO\VH�GH�YLGpR 

· 4XHVWLRQQDLUH�LQLWLDO�HW�ILQDO 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21�� 

· $WWHVWDWLRQ 
 

 
'XUpH�����MRXUQpHV�VRLW����KHXUHV� 
'DWHV �����������HW����MXLQ����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

0,6(6�(1�)250(�326785$/(6 
$SSURFKH�6HQVRUL-0RWULFH�HW�+DWKD�<RJD�7UDGLWLRQQHO 

 
/¶DSSURFKH� SRVWXUDOH� GX� GpYHORSSHPHQW� SDU� O¶H[SpULHQFH� DFWLYH� GH�
SULVH� GH� SRVWXUHV� FRQVWLWXH� SRXU� O¶HQIDQW� XQH� RSSRUWXQLWp� GH�
UHPDQLHPHQW� GH� VHV� UHSUpVHQWDWLRQV� HW� UHVVHQWLV� FRUSRUHOV�� (OOH�
FRQGXLW�j�XQ�GpYHORSSHPHQW�GH�VHV�FDSDFLWpV�HW�FRPSpWHQFHV�GDQV�
OHXUV�GLPHQVLRQV�SK\VLTXHV��SHUFHSWLYHV��LPDJLQDLUH�HW�ODQJDJLqUH�� 
 
2%-(&7,)6�'(�/$�)250$7,21 

 � 

�$FTXpULU�OHV�EDVHV�WKpRULFR-SUDWLTXHV� 
��������������������GH�O¶$SSURFKH�6HQVRULPRWULFH�GX�'pYHORSSHPHQW�� 

���������������������������G¶$QGUp�%8//,1*(5 
�����������GHV�PLVHV�HQ�IRUPH�SRVWXUDOHV�HW�V\PEROLTXHV�HQ�

+DWKD�<RJD�7UDGLWLRQQHO 
ÇWUH�HQ�FDSDFLWp�G¶pODERUHU�XQH�SURSRVLWLRQ�GH�SULVH�HQ�FKDUJH�
LQGLYLGXHOOH�RX�FROOHFWLYH�GH�O¶HQIDQW�HW�G¶\�DVVRFLHU�VHV�DLGDQWV�
QDWXUHOV��SDUHQWV�RX�SURIHVVLRQQHO�GH�O¶HQIDQFH� 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
ÉWUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp��� 
 
38%/,&�&,%/e  
3V\FKRPRWULFLHQV�� 2UWKRSKRQLVWHV�� (UJRWKpUDSHXWHV�� 0pGHFLQV��
,QWHUQHV�� 3V\FKRORJXHV�� eGXFDWHXUV�� ,QILUPLHUV�� (QVHLJQDQWV� HW�
DXWUHV�SDUWHQDLUHV 
 
$1,0$7,21�3e'$*2*,48( 
$JQqV�,&$57��3pGRSV\FKLDWUH��&$063�/HQYDO�HW�3URIHVVHXU�GH�
+DWKD�<RJD�7UDGLWLRQQHO�–�(QVHLJQDQWH�)RUPDWLRQ�GH�3URIHVVHXUV�GH�
OD�)pGpUDWLRQ�)UDQoDLVH�GH�+DWKD�<RJD 
 
0DULH�)UDQoRLVH�/,92,5-3(7(56(1��3pGRSV\FKLDWUH��3+��&+8�/D�
5pXQLRQ 

 
5(63216$%/(�3e'$*2*,48( 
0DULH-)UDQoRLVH�/,92,5-3(7(56(1��3pGRSV\FKLDWUH��3+��&+8�/D�
5pXQLRQ� 
 
352*5$00(� 
3UHPLHU�MRXU���PDWLQ 

· /HV�EDVHV�GX�+DWKD�<RJD�WUDGLWLRQQHO�DX-GHOj�GH� OD�UpDOLVDWLRQ�
SRVWXUDOH 

· $QDO\VH� GHV� 7HFKQLTXHV� SRVWXUDOHV� WUDGLWLRQQHOOHV� GDQV� OHXU�
DVSHFW�SK\VLRORJLTXH�HW�V\PEROLTXH 

· O¶$SSURFKH�VHQVRULPRWULFH�GX�GpYHORSSHPHQW�G¶�$QGUp�%XOOLQJHU� 

· /HV�VRLQV�GH�'pYHORSSHPHQW 
 
3UHPLHU�MRXU���DSUqV-PLGL 

· 3UDWLTXH�$GXOWH� DYHF� OHV�VWDJLDLUHV� �DSSRUWHU� WDSLV�� FRXYHUWXUH�
OpJqUH��YrWHPHQWV�DGDSWpV�� 

· 6SpFLILFLWp� GH� OD� 3UDWLTXH� GHV� SRVWXUHV� DYHF� OHV� HQIDQWV�
RULHQWpH�SDU�O¶DSSURFKH�VHQVRULPRWULFH 

 
'HX[LqPH�MRXU���PDWLQ 

· 3UDWLTXH�(QIDQW�DYHF�OHV�VWDJLDLUHV��DSSRUWHU�EDOOH�OLVVH�HW�EDOOH�
j�SLFRW�WHQDQW�GDQV�OD�PDLQ� 

· 9LGpRV� GHV� DWHOLHUV� GH� SRVWXUHV� HW� SULVHV� HQ� FKDUJH�
LQGLYLGXHOOHV 

 
'HX[LqPH�MRXU���DSUqV-PLGL 

· ,QGLFDWLRQV� WKpUDSHXWLTXHV� GH� O¶DWHOLHU� GH� SRVWXUHV� VHORQ� OHV�
SDWKRORJLHV�HW�KDQGLFDSV 

 



 ��� 

02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV�� 

· ([SRVpV�WKpRULTXHV� 

· 9LGpR�SURMHFWLRQV 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21�� 

· 4XHVWLRQQDLUH�LQLWLDO�HW�ILQDO 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ��DQDO\VH�GH�YLGpRV� 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21�� 

· $WWHVWDWLRQ 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV �����HW����QRYHPEUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�-����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV�OLEp�
UDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

)250$7,21�$�/¶$3352&+(�6(1625,-0275,&( 
(7�$8�%,/$1�6(1625,-027(85� 

© $QGUp�%XOOLQJHU ª 

2%-(&7,)6�'(�/$�)250$7,21 � 
2IIULU� DX[� SURIHVVLRQQHOV� XQ� PR\HQ� G¶pYDOXDWLRQ� GHV�
FRQGXLWHV� VHQVRUL-PRWULFHV� TXL� SUHQQH� HQ� FRPSWH� QRQ�
VHXOHPHQW� OHV� DVSHFWV� SV\FKRPpWULTXHV� PDLV� DXVVL� OHV�
DVSHFWV� G\QDPLTXHV� VXVFHSWLEOHV� G¶RULHQWHU� OD� SULVH� HQ�
FKDUJH�� 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW� rWUH� DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21�� 35(-5(48,6� ��(WUH�UpSHUWRULp�VXU�OD�
OLVWH� GX� SXEOLF� FLEOp�� &DQGLGDWXUH� VXU� SUpVHQWDWLRQ� GH� OHWWUH� GH�
PRWLYDWLRQ�HW�G¶XQ�&9�DYDQW�OH����VHSWHPEUH������ 
 
38%/,&� &,%/e �� 0pGHFLQV�� SV\FKRPRWULFLHQV�� RUWKRSKRQLVWHV��
NLQpVLWKpUDSHXWHV� 
 
$1,0$7,21�3e'$*2*,48( 

· (YHO\QH� &$0$5(7�� 3V\FKRPRWULFLHQQH�� %UHVW�� FKDUJpH� GH�
FRXUV�j�OD�)DFXOWp�GH�0pGHFLQH�3LWLp�6DOSHWULqUH��� 

· 'RURWD� &+$'=<16.,�� 3V\FKRPRWULFLHQQH�� 3V\FKRORJXH�� 3DULV��
FKDUJpH�GH�FRXUV�j�OD�)DFXOWp�GH�0pGHFLQH�3LWLp�6DOSHWULqUH�� 

· $QMD� ./2(&.1(5�� 3V\FKRPRWULFLHQQH�� 3V\FKRORJXH�� 3DULV��
FKDUJpH�GH�FRXUV�j�OD�)DFXOWp�GH�0pGHFLQH�3LWLp�6DOSHWULqUH�� 

· $PDULD� %$*+'$'/,�� 3pGRSV\FKLDWUH�� VHUYLFH� GH� PpGHFLQH�
SV\FKRORJLTXH�HQIDQWV�HW�DGROHVFHQWV��&5$���&+58�0RQWSHOOLHU 

· 3LHUUH�'(/,21��VHUYLFH�SpGRSV\FKLDWULH��&5$��/LOOH 

· 0DULH-)UDQoRLVH� /,92,5-3(7(56(1�� 3UDWLFLHQ� +RVSLWDOLHU��
VHUYLFH� GH� PpGHFLQH� SV\FKRORJLTXH� HQIDQWV� HW� DGROHVFHQWV��
&+58�0RQWSHOOLHU 

· 0\UWD�0$57,1(7��,QILUPLqUH�HQVHLJQDQWH���+8*��*HQqYH���� 

· (ULF�3(5121��SV\FKRORJXH��VHUYLFH�GH�PpGHFLQH�SV\FKRORJLTXH�
HQIDQWV�HW�DGROHVFHQWV��&5$���&+58�0RQWSHOOLHU 

· /RXLV�9$//((��3URIHVVHXU��VHUYLFH�GH�QHXURSpGLDWULH��&+58�GH�
/LOOH�� 

· 5RJHU�9$66(85��0pGHFLQ�GH�UppGXFDWLRQ�IRQFWLRQQHOOH��/LOOH�� 
 
352*5$00(��VXVFHSWLEOH�G¶rWUH�PRGLILp� 
6HVVLRQ������ 

· �0DvWULVHU� OHV� EDVHV� WKpRULTXHV� GX� GpYHORSSHPHQW� VHQVRUL-
PRWHXU�QRUPDO� 

· 3UpVHQWHU� HW� SUDWLTXHU� OH� ELODQ� VHQVRUL-PRWHXU� ,GHQWLILHU� OHV�
pOpPHQWV� SV\FKRSDWKRORJLTXHV�� GpILQLU� OHV� PRGDOLWpV� 
G¶LQWHUYHQWLRQ�HW�UpGLJHU�OHV�SURMHWV�GH�VRLQ�� 

· $QDO\VHU� OHV� SUDWLTXHV� GH� ELODQ� HW� OHV� UHQIRUFHU� DYHF� G¶DXWUHV�
pFODLUDJHV�FRQFHSWXHOV�� 

6HVVLRQ������ 

· ,QWURGXFWLRQ�j�OD�SHUVSHFWLYH�GX�ELODQ�VHQVRUL-PRWHXU�� 

· 3UpVHQWDWLRQ�GH�YLGpR�HW�UHPLVH�GH�PDWpULHO�SpGDJRJLTXH�j�
pWXGLHU�-�DUWLFOHV 

6HVVLRQ����� 

· ,WHPV�GX�ELODQ�VHQVRUL-PRWHXU��SUDWLTXH�HW�UHPLVH�GH�OD�PDOOHWWH��� 

· 5HPLVH�GH�PDWpULHO�SpGDJRJLTXH�VXU�OD�VSKqUH�RUDOH��DUWLFOHV��� 
6HVVLRQ����� 

· (WXGH�GH�O¶HVSDFH�RUDO�� 

· 5HPLVH�GH�PDWpULHO�SpGDJRJLTXH�VXU�O¶HVSDFH�GX�EXVWH��DUWLFOHV��� 
6HVVLRQ����� 

· (WXGH�GH�O¶HVSDFH�GX�EXVWH�� 

· 5HPLVH�GH�PDWpULHO�SpGDJRJLTXH�VXU�O¶HVSDFH�GX�WRUVH��DUWLFOHV��� 
6HVVLRQ����� 

· (WXGH�GH�O¶HVSDFH�GX�WRUVH 
 



 ��� 

6HVVLRQ����VXLWH��� 

· 5HPLVH�GH�PDWpULHO�SpGDJRJLTXH�VXU�O¶HVSDFH�GX�FRUSV�YpKLFXOH�
�DUWLFOHV��� 

6HVVLRQ����� 

· (WXGH�GX�FRUSV�YpKLFXOH 
6HVVLRQV�������HW������ 

· $QDO\VH�GHV�ELODQV�GHV�SDUWLFLSDQWV 
 
02<(16�(7�02'$/,7(6�3('$*2*,48(6 
/¶HQVHLJQHPHQW�FRPSUHQG��� 

· XQ�WUDYDLO�VXU�GRVVLHU�SRXU�O¶DFTXLVLWLRQ�GHV�FRQQDLVVDQFHV�� 

· GHV� DSSRUWV� WKpRULTXHV�� FOLQLTXHV� HW� HPSLULTXHV� VXU� XQ� WKqPH�
DYHF�O¶LQWHUYHQWLRQ�GH�VSpFLDOLVWHV�GH�FRPSpWHQFHV�GLYHUVHV�� 

· O¶DERUG�SUDWLTXH�GHV�pSUHXYHV��GX�ELODQ�VHQVRUL-PRWHXU�� 

· IRUPXODWLRQ� GH� SUREOpPDWLTXH� HQ� IRQFWLRQ� GHV� SUDWLTXHV� GH�
FKDFXQ� 

 
9$/,'$7,21 
1LYHDX�� 

· 3UHPLqUH�DQQpH ��7UDYDLO�WKpRULFR-FOLQLTXH�pFULW� 

· 'HX[LqPH�DQQpH ��5HPLVH�G¶XQ� WUDYDLO� FRPSUHQDQW� OD�SDVVDWLRQ�
G¶XQ� %LODQ� VHQVRUL-PRWHXU� FRPSOHW� ILOPp� DYHF� � UpGDFWLRQ� GX�
UDSSRUW� HW� FRQVWLWXWLRQ� G¶XQ� SURMHW� GH� VRLQ�� 9DOLGDWLRQ� j� OD�
IRUPDWLRQ�DX�%LODQ�6HQVRULPRWHXU�$��%XOOLQJHU� 

1LYHDX�� 

· 9DOLGDWLRQ� j� OD� SUDWLTXH� GX� %LODQ� 6HQVRULPRWHXU� $�� %XOOLQJHU� ��
�%60�$��%�� ��XQ�F\FOH�GH���MRXUV�GH�VXSHUYLVLRQV�HW�G¶DQDO\VHV�
GH� SUDWLTXH� DX� %LODQ� 6HQVRULPRWHXU� $�� %XOOLQJHU�� DYHF� XQH�
SUpVHQWDWLRQ�G¶DX�PRLQV�XQ�%60�$��%��FRPSOHWV�HVW�REOLJDWRLUH��
&HV�WURLV�SUHPLqUHV�VXSHUYLVLRQV�pWDQW�FRPSULVHV�GDQV�OH�FR�W�GH�
OD�IRUPDWLRQ� 

 
'85(( 
����KHXUHV�G¶HQVHLJQHPHQW�GpOLYUp�VXU�GHX[�DQQpHV�OHV�YHQGUHGLV�HW� 
 

VDPHGLV���/HV�VXSHUYLVLRQV�HW�DQDO\VHV�GH�SUDWLTXH�GX�%LODQ�VHQVRUL-
PRWHXU� $�� %XOOLQJHU�� VH� IHURQW� SDU� GHPL-MRXUQpH� � RX� MRXUQpH� GH�
WUDYDLO�VXLYDQW�OH�OLHX�� 
,PSOLFDWLRQ� SHUVRQQHOOH�� 3DUWLFLSDWLRQ� DFWLYH� j� O¶HQVHLJQHPHQW� DYHF�
XQ�WUDYDLO�SHUVRQQHO�SUpDODEOH��HVWLPp�j�HQYLURQ�����K� 
 
&$/(1'5,(5 
���������HW����VHSWHPEUH�–����HW����RFWREUH�–���HW���GpFHPEUH 
����������HW����IpYULHU�–����HW����DYULO�����HW����MXLQ�–����HW����
VHSWHPEUH�–����HW����QRYHPEUH� 
���������HW�� PDUV�–����HW����DYULO 
 
/,(8 
/D�IRUPDWLRQ�HVW�SUpVHQWLHOOH�HW�VH�GpURXOHUD�VXU�0RQWSHOOLHU 
 
,16&5,37,21 
$YDQW�OH��HU�VHSWHPEUH����� 
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)250$7,216�685�6,7(6�¬�/
$3352&+(�6(1625,-0275,&(�'8�'e9(/233(0(17� 
6(/21�$1'5e�%8//,1*(5 

2%-(&7,)6�'(�/$�)250$7,21 � 
&RPSUHQGUH� O
DSSURFKH� VHQVRUL-PRWULFH� GX� GpYHORSSHPHQW�
VHORQ�$QGUp�%XOOLQJHU 
 
/D�PHWWUH�HQ�RHXYUH�HW� O
DGDSWHU�HQ� IRQFWLRQ�GH�VHV�EHVRLQV�
HW�GH�VHV�PLVVLRQV 
 

/HV� IRUPDWLRQV� VXU� VLWHV� RQW� SRXU� REMHFWLI� GH� IDLUH� FRQQDvWUH� FHWWH�
DSSURFKH�j� O
HQVHPEOH�G
XQH�pTXLSH�HW�GH�SHUPHWWUH�VRQ� LQWpJUDWLRQ�
DX[�DXWUHV�RXWLOV�HW�UpIpUHQWLHOV�GpMj�XWLOLVpV�� 

 
38%/,&�&,%/e  
eTXLSHV�PXOWLGLVFLSOLQDLUHV�HW�SDUWHQDLUHV�D\DQW�PLVVLRQ� 

· GH� SUpYHQWLRQ� �� 30,�� &UqFKHV�� -DUGLQV� G
HQIDQWV�� 6HUYLFHV�
KRVSLWDOLHUV�SpGLDWULTXHV 

· GH�VRLQ�DXSUqV�GH�EpEpV��G
HQIDQWV��G
DGXOWHV�D\DQW�GHV�EHVRLQV�
SDUWLFXOLHUV� �� QpRQDWDORJLH�� SpGRSV\FKLDWULH�� &HQWUHV� GH�
UHVVRXUFHV� �GpILFLHQFHV�PRWULFHV�� VHQVRULHOOHV�� WURXEOHV� JOREDX[�
RX� VSpFLILTXHV� GX� GpYHORSSHPHQW��� &$063�� 6(66$'��
eWDEOLVVHPHQWV�PpGLFR-VRFLDX[ 

3UpUHTXLV� ��XQ�SURIHVVLRQQHO�GH�O
pTXLSH�DX�PRLQV�GpMj�VHQVLELOLVp�j�
FHWWH� DSSURFKH� TXL� DQLPHUD� XQ� JURXSH� GH� WUDYDLO� SRXU� SUpSDUHU� OD�
IRUPDWLRQ� 
 
$1,0$7,21�3e'$*2*,48( 
$QLPDWLRQ� SpGDJRJLTXH� FKDTXH� IRLV� TXH� SRVVLEOH� FRQMRLQWH� SDU� XQ�
PpGHFLQ�HW�XQ�SURIHVVLRQQHO�SDUDPpGLFDO 

0pGHFLQV�� 
0DULH-)UDQoRLVH� /LYRLU-3HWHUVHQ�� SpGRSV\FKLDWUH�� 3DVFDO� $XEUXQ��
SpGRSV\FKLDWUH��5HQpH-3LHUUH�'XSX\��SpGLDWUH 
 
3V\FKRPRWULFLHQV��� 
1LFROH� %RXOD\�� &DWKHULQH� /DQJORLV-9HVLQ�� 1DWKDOLH� 5LWWHU�� 0pODQLH�
9HUGHLO 
 
5(63216$%/(�3e'$*2*,48( 
0DULH-)UDQoRLVH�/,92,5-3(7(56(1��3pGRSV\FKLDWUH��3+��&+8�/D�
5pXQLRQ 
 
352*5$00(� 
/H�FRQWHQX�GH� OD� IRUPDWLRQ�HVW�pODERUp�FRQMRLQWHPHQW�DYHF� O
pTXLSH�
TXL�OD�GHPDQGH�HW�DGDSWp�j�VHV�EHVRLQV�� 
 
6RQ�RUJDQLVDWLRQ�JpQpUDOH�SUHQG�HQ�FRPSWH�OH�IDLW�TXH��VL�O
DSSURFKH�
VHQVRUL-PRWULFH�GX�GpYHORSSHPHQW�HVW�VLPSOH�j�FRPSUHQGUH��VD�PLVH�
HQ� RHXYUH� QpFHVVLWH� GH� QRPEUHX[� DOOHUV-UHWRXUV� HQWUH� WKpRULH� HW�
SUDWLTXH��/D� IRUPDWLRQ�� LQWHUDFWLYH�GqV� OD�SUHPLqUH�KHXUH��FRPSUHQG�
O
DQDO\VH� GH� VLWXDWLRQV� ILOPpHV� SDU� O
pTXLSH� HW� FRPSUHQG� DX� PRLQV�
WURLV�VHVVLRQV�HVSDFpHV�GH�TXHOTXHV�PRLV� 
 

· $SSURFKH� VHQVRUL-WRQLTXH� GX� GpYHORSSHPHQW� SUpFRFH� VHORQ� $�
%XOOLQJHU 

· &RPSUpKHQVLRQ� GH� O
LQVWDOODWLRQ� GHV� WURXEOHV� GX� GpYHORSSHPHQW�
HW�GH�KDQGLFDSV��5HSpUDJH�GH�EHVRLQV�SDUWLFXOLHUV� 

· �$PpQDJHPHQWV�GX�PLOLHX�SRXU�UpSRQGUH�DX[�EHVRLQV�SDUWLFXOLHUV�
G
XQ� HQIDQW�� $SSXLV� SRVWXUDX[� HW� VHQVRULHOV�� )RQFWLRQV� GH�
O
HQWRXUDJH�QDWXUHO�HW�SURIHVVLRQQHO 

· 0R\HQV� GH� SUpYHQLU� O
DSSDULWLRQ� GHV� WURXEOHV� HW� OLPLWHU�
O
LQVWDOODWLRQ�GHV�KDQGLFDSV� 
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02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
/
HQVHLJQHPHQW�UHSRVH�VXU�O
HQJDJHPHQW�GHV�SDUWLFLSDQWV�VROOLFLWpV�j�
SUHQGUH� FRQQDLVVDQFH� GHV� GRFXPHQWV� DYDQW� OD� IRUPDWLRQ� HW� j�
SURGXLUH�GHV�GRFXPHQWV�ILOPpV�DQDO\VpV�SHQGDQW�OHV�VHVVLRQV�� 
 
/
DQLPDWLRQ�SpGDJRJLTXH�FRPSUHQG�GHV�� 

· ([SRVpV�WKpRULTXHV 

· 9LGpR-SURMHFWLRQV 

· )LOPV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 

· pYHQWXHOOHPHQW�H[DPHQV�G
HQIDQWV�GH�OD�VWUXFWXUH� 
 
/HV� ILOPV�VXSSRUWV�j� O
HQVHLJQHPHQW�VRQW� UpDOLVpV�DYHF� O
DFFRUG�GHV�
SDUHQWV�HW� O
DQDO\VH�TXL�HQ�HVW� IDLWH� OHXU�HVW� FRPPXQLTXpH� ORUV�G
XQ�
HQWUHWLHQ�DX�GpFRXUV�GH�OD�IRUPDWLRQ� 
 
'HV�VXSSRUWV�GH�IRUPDWLRQ�VHURQW�UHPLV�DX[�SDUWLFLSDQWV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21�� 

· 4&0��HQ�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ� 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21�� 

· $WWHVWDWLRQ 
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2UWKRSKRQLH�HW�WURXEOHV�GX�QHXURGpYHORSSHPHQW««««««««««««««««««««««««««««««««««««««��� 
/¶DFFRPSDJQHPHQW�GHV�HQIDQWV�HW�DGXOWHV�SUpVHQWDQW�GHV�WURXEOHV�DQ[LHX[�HW�RX�GHV�72&�DVVRFLpV�j�O¶DXWLVPH««««««««««��� 
*URXSH�G¶HQWUDvQHPHQW�DX[�KDELOLWpV��VRFLDOHV««««����««««««««««««««««««««««««««««««««««��� 
/H�9%�-�0$33���DQDO\VH�GX�FRPSRUWHPHQW�YHUEDO�HW�pYDOXDWLRQ�GX�MHXQH�HQIDQW�SUpVHQWDQW�XQ�76$�RX�WURXEOH�GX�ODQJDJH««««««��� 
$GDSWHU�HW�DPpOLRUHU�OD�FRPPXQLFDWLRQ�UpFHSWLYH�GH�OD�SHUVRQQH�DYHF�XQ�76$�HW�WURXEOH�GX�GpYHORSSHPHQW�LQWHOOHFWXHO�«««««««��� 

-�(Q�LQWUD�pWDEOLVVHPHQW�XQLTXHPHQW 
,QLWLDWLRQ�DX�3(3����GH�OD�SDVVDWLRQ�j�O¶LQWHUSUpWDWLRQ�GHV�UpVXOWDWV«««««««««««««««««««««««««««««««� 
(YDOXDWLRQ�HW�VWUDWpJLHV�G¶DFFRPSDJQHPHQW�FKH]�OHV�DGROHVFHQWV�HW�DGXOWHV�DYHF�76$�HW�RX�GpILFLHQFH�LQWHOOHFWXHOOH�PRGpUpH�j�VpYqUH��� 

�� 
�� 
�� 
 
�� 
�� 
 
�� 
�� 
�� 
�� 
 
�� 
�� 
�� 
�� 
�� 
�� 
�� 
�� 
�� 
�� 
�� 
�� 
�� 
�� 
�� 
 
�� 
�� 
 
 



 ��� 

 
� 

/HV�WURXEOHV�GX�QHXURGpYHORSSHPHQW 

3UpVHQWV�GqV�OD�QDLVVDQFH�RX�DSSDUDLVVDQW�GqV�OHV�SUHPLqUHV�pWDSHV�
GX� GpYHORSSHPHQW�� OHV� WURXEOHV� GX� QHXURGpYHORSSHPHQW� VH�
FDUDFWpULVHQW�SDU�GHV�IRQFWLRQQHPHQWV�FRJQLWLIV�HW�FRPSRUWHPHQWDX[�
SDUWLFXOLHUV��,OV�UHJURXSHQW�HQWUH�DXWUH�OH�5HWDUG�0HQWDO��OHV�7URXEOHV�
GX� 6SHFWUH� $XWLVWLTXH� �76$��� OHV� 7URXEOHV� GHV� $SSUHQWLVVDJHV�� OH�
7URXEOH�GX�'pILFLW�GH�O¶$WWHQWLRQ�DYHF�RX�VDQV�+\SHUDFWLYLWp��7'$+���
OHV� 7URXEOHV� GX� /DQJDJH� �7/��� RX� HQFRUH� OHV� 7URXEOHV� GHV�
$FTXLVLWLRQV� HW� GHV� &RRUGLQDWLRQV� �7$&��� /HXUV� UpSHUFXVVLRQV�
SHXYHQW� rWUH� LPSRUWDQWHV� WDQW� VXU� OH� SODQ� VRFLR-DGDSWDWLI�� SV\FKR�
DIIHFWLI��TXH�GDQV�OD�YLH�VFRODLUH��YRLUH�SURIHVVLRQQHOOH� 

/¶$IUpH�SURSRVH�DLQVL�GLYHUVHV�WKpPDWLTXHV�DOODQW�GH�OD�VHQVLELOLVDWLRQ�
j� O¶DSSURSULDWLRQ� GH� WHFKQLTXHV� G¶pYDOXDWLRQ� RX� GH� SULVH� HQ� FKDUJH��
&HV� IRUPDWLRQV�� GHVWLQpHV� j� XQ� ODUJH� SXEOLF� LQWHUYHQDQW� DXSUqV� GH�
SHUVRQQHV�SRUWHXVHV�G¶XQ� WURXEOH�GX�QHXURGpYHORSSHPHQW�� YLVHQW�j�
DSSRUWHU�GHV�pOpPHQWV�GH�FRPSUpKHQVLRQ�HW�G¶LQWHUYHQWLRQV� OHV�SOXV�
DGDSWpHV� SRVVLEOHV� DX[� EHVRLQV� SDUWLFXOLHUV� GH� FHV� HQIDQWV��
DGROHVFHQWV�RX�DGXOWHV�HW�FH��TXHO�TXH�VRLW�OHXU�GHJUp�GH�KDQGLFDS� 

 



 ��� 

+LHUDUFK\ ª� �KLpUDUFKLH� WKpUDSHXWLTXH��� SUpVHQWDWLRQ� G¶H[WUDLWV�
YLGpR�GH�WKpUDSLHV�352037 

· eYDOXDWLRQ� 352037 �� SUpVHQWDWLRQ� GX� © 6\VWHP� $QDO\VLV�
2EVHUYDWLRQ ª� �JULOOH� G¶DQDO\VH� GX� V\VWqPH�� HW� GH� OD� 0RWRU�
6SHHFK� +LHUDUFK\�� SUpVHQWDWLRQ� HW� DQDO\VH� G¶H[WUDLWV� YLGpR��
SUpVHQWDWLRQ�GHV�GLIIpUHQWV�QLYHDX[�GH�352037 

 
3UHPLqUH�MRXUQpH���DSUqV-PLGL 

· 352037� WHFKQLTXH�� SULQFLSHV� G¶DSSOLFDWLRQ�� SUpVHQWDWLRQ� GX�
SUHPLHU� QLYHDX� GH� 352037� �3DUDPHWHU�� –� H[SOLFDWLRQ��
GpPRQVWUDWLRQ� HW� SUDWLTXH�� SUpVHQWDWLRQ� GX� GHX[LqPH� QLYHDX� GH�
352037��VXUIDFH��–�H[SOLFDWLRQ��GpPRQVWUDWLRQ�HW�SUDWLTXH� 

· 3UpVHQWDWLRQ�GX�GHX[LqPH�QLYHDX�GH�352037��VXUIDFH��–�VXLWH��
SpULRGH�GH�TXHVWLRQV 

 
'HX[LqPH�MRXUQpH ��PDWLQ 

· 5pYLVLRQ�GHV�FRQFHSWV�HW�GHV�352037V�SUpVHQWpV�DX�MRXU�� 

· 3UpVHQWDWLRQ�GX�GHX[LqPH�QLYHDX�GH�352037��VXUIDFH��–�VXLWH 

· )HXLOOH� GH� WUDYDLO� ���� SUpVHQWDWLRQ� GX� GHX[LqPH� QLYHDX� GH�
352037��VXUIDFH��–�VXLWH 

 
'HX[LqPH�MRXUQpH ��DSUqV-PLGL 

· 3UpVHQWDWLRQ� GX� WURLVLqPH� QLYHDX� GH� 352037� �FRPSOH[�� –�
H[SOLFDWLRQ�� GpPRQVWUDWLRQ� HW� SUDWLTXH�� IHXLOOH� GH� WUDYDLO� ����
UpYLVLRQ�GHV�© *OREDO�'RPDLQ ª��SUpVHQWDWLRQ�GHV�FRQFHSWV�FOpV�
GHV�GRPDLQHV�FRJQLWLYR-OLQJXLVWLTXHV�HW�VRFLR-pPRWLRQQHOV� 

· 3UDWLTXH�GHV�GLIIpUHQWV�W\SHV�GH�352037��SDUDSPHWHU��VXUIDFH��
FRPSOH[��GDQV�OHV�PRWV�HW�OHV�SKUDVHV��XWLOLVDWLRQ�GX�352037 ��
H[HPSOHV�YLGpR 

 
7URLVLqPH�MRXUQpH���PDWLQ 
5pYLVLRQ�HW�TXHVWLRQV 
LQFOXV 

2%-(&7,)6�'(�/$�)250$7,21 
352037� HVW� XQ� DFURQ\PH� SRXU� 5HVWUXFWXULQJ� 2UDO� 0XVFXODU�
3KRQHWLF� 7DUJHWV�� LO� V¶DJLW� G¶XQH� DSSURFKH� JOREDOH� HW�
PXOWLGLPHQVLRQQHOOH� LQWpJUDQW� XQH� PpWKRGH� GH� UppGXFDWLRQ� GX�
ODQJDJH� RUDO� SDU� XQH� DSSURFKH� VHQVRUL-PRWULFH�� PDLV� DXVVL� XQH�
DSSURFKH� FRJQLWLYR-OLQJXLVWLTXH� HW� XQH� DSSURFKH�� GLVRQV�� VRFLR-
pPRWLRQQHOOH��/D�PpWKRGH�HQ�HOOH-PrPH��TXL� UHSRVH�VXU�XQ� WRXFKHU�
SDUWLFXOLHU� GH� OD� UpJLRQ� RURIDFLDOH� GH� PDQLqUH� j� IDYRULVHU� HW�
DXJPHQWHU� OH� UHWRXU� VHQVRULHO� ORUV� GH� OD� SURGXFWLRQ�GH�VRQV�� HVW� HQ�
DQJODLV�86�PDLV�HOOH�D�GpMj�pWp�DGDSWpH�j� OD� ODQJXH� IUDQoDLVH�SRXU�
OHV� EHVRLQV� G¶RUWKRSKRQLVWHV� IUDQFRSKRQHV� DX� 4XpEHF�� R�� OD�
PpWKRGH�HVW�SOXV�UpSDQGXH�TX¶HQ�(XURSH� 

 
/¶REMHFWLI� HVW� G¶DFTXpULU� OHV� SULQFLSHV� GH� OD� PpWKRGH� HW� OD�
WHFKQLTXH�HOOH�PrPH� 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e 
2UWKRSKRQLVWHV 
� 
$1,0$7,21�3e'$*2*,48( 
8Q�LQWHUYHQDQW�GH�3URPSW�,QVWLWXWH��86$ 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+8�0RQWSHOOLHU 
 
352*5$00(� 
&HWWH� IRUPDWLRQ� HVW� IDLWH� HQ� DQJODLV� PDLV� VHUD� WUDGXLWH�
VLPXOWDQpPHQW�HQ�IUDQoDLV 
 
3UHPLqUH�MRXUQpH ��PDWLQ 

· $FFXHLO�� SUpVHQWDWLRQ� GHV� SDUWLFLSDQWV�� VXUYRO� GX� FDGUH�
SKLORVRSKLTXH�HW�WKpRULTXH��LQWURGXFWLRQ�j�OD�© 0RWRU�6SHHFK� 

,1752'8&7,21�$8�352037 
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· 3UpVHQWDWLRQ� GX� TXDWULqPH� QLYHDX� GH� 352037� �V\OODEOH�� –�
H[SOLFDWLRQ��GpPRQVWUDWLRQ�HW�SUDWLTXH��IHXLOOH�GH�WUDYDLO��� 

 
7URLVLqPH�MRXUQpH���DSUqV-PLGL 

· 3ODQLILFDWLRQ�GH�O¶LQWHUYHQWLRQ�j�O¶DLGH�G¶H[WUDLWV�YLGpR 

· 3ODQLILFDWLRQ� GH� O¶LQWHUYHQWLRQ� –� VXLWH�� SUDWLTXH� GHV� GLIIpUHQWV�
352037�GDQV�OHV�PRWV�HW�OHV�SKUDVHV 
)HXLOOH�GH�WUDYDLO�����UpYLVLRQ��SpULRGH�GH�TXHVWLRQ 
 

02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· 0LVHV�HQ�VLWXDWLRQ�SUDWLTXH 

· 7UDYDX[�GLULJpV�HQ�VRXV-JURXSH 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0��DYDQW�HW�HQ�ILQ�GH�IRUPDWLRQ� 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

'XUpH�����MRXUQpHV�VRLW����KHXUHV   
'DWHV ��������HW���MXLOOHW����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJDLUH� 
 



 ��� 

/¶$3352&+(�&2-23��&RJQLWLYH�2ULHQWDWLRQ�WR�GDLO�2FFXSDWLRQDO�3HUIRUPDQFH� 

��/¶DSSURFKH� &2-23� HVW� XQH� DSSURFKH� G¶LQWHUYHQWLRQ� LQLWLDOHPHQW�
GpYHORSSpH� SRXU� OHV� HQIDQWV� DWWHLQWV� GH� WURXEOHV� GH� OD� FRRUGLQDWLRQ�
�7&'��� PDLV� HOOH� D� pJDOHPHQW� GpPRQWUp� VRQ� HIILFDFLWp� DXSUqV�
G¶DXWUHV�SRSXODWLRQV�� WHOOHV� OHV�HQIDQWV�D\DQW�XQH�GpILFLHQFH�PRWULFH�
FpUpEUDOH��OHV�HQIDQWV�HW�DGXOWHV�D\DQW�HX�XQ�WUDXPDWLVPH�FUkQLHQ�RX�
OHV�DGXOWHV�D\DQW�VXEL�XQH� OpVLRQ�FpUpEUDOH��/¶DSSURFKH�HVW� FHQWUpH�
VXU� O
XWLOLVDWLRQ� GH� VWUDWpJLHV� FRJQLWLYHV� DILQ� G¶DPpOLRUHU� OHV�
FRPSpWHQFHV�GX� FOLHQW� GDQV� OHV�DFWLYLWpV� TX
LO� SUpIqUH�� RX�GRLW� IDLUH��
PDLV� TX
LO� UpDOLVH� GLIILFLOHPHQW�� &HWWH� DSSURFKH� G
LQWHUYHQWLRQ� VH�
GLVWLQJXH� GH� FHUWDLQHV� DSSURFKHV� WUDGLWLRQQHOOHV� XWLOLVpHV� HQ�
UpDGDSWDWLRQ�SDUFH�TXH� OH� U{OH�GX� WKpUDSHXWH�HVW�GH�JXLGHU� OH�FOLHQW�
GDQV� OD� GpFRXYHUWH� GH� VWUDWpJLHV� FRJQLWLYHV� TXL� OXL� SHUPHWWURQW�
G¶DSSUHQGUH��RX�GH�UpDSSUHQGUH��j�IRQFWLRQQHU�GDQV�VRQ�TXRWLGLHQ�� 

 
2%-(&7,)6�'(�/$�)250$7,21 

 

6H� IDPLOLDULVHU� DYHF� XQH� DSSURFKH� G¶LQWHUYHQWLRQ� EDVpH� VXU�
OHV�GRQQpHV�SUREDQWHV�j�XWLOLVHU�ORUV�G¶LQWHUYHQWLRQV�DYHF�GHV�
FOLHQWV� YLYDQW� DYHF� GHV� DWWHLQWHV� IRQFWLRQQHOOHV� VXLWH�� HQWUH�
DXWUHV�� j� XQH� OpVLRQ� FUkQLHQQH� DFTXLVH�� RX� DFFLGHQW�
YDVFXODLUH�FpUpEUDO��SDU�H[HPSOH� 
 
$FTXpULU� OHV�FRQQDLVVDQFHV�QpFHVVDLUHV�SRXU�FRPSUHQGUH� OD�
ORJLTXH� TXL� MXVWLILH� O¶XWLOLVDWLRQ� G¶XQH� � DSSURFKH� FRJQLWLYH� HQ�
UpDGDSWDWLRQ� 
 
0HQHU�XQH�DQDO\VH�G\QDPLTXH�GH�O¶H[pFXWLRQ�G¶XQH�WkFKH 
 
'pYHORSSHU� OHV� KDELOHWpV� QpFHVVDLUHV� DILQ� GH� JXLGHU� OHV�
FOLHQWV� GDQV� OD� GpFRXYHUWH� JXLGpH� GH� VWUDWpJLHV� OXL�
SHUPHWWDQW�G¶DWWHLQGUH�VHV�REMHFWLIV� 

 
0HWWUH� HQ� °XYUH� OHV� WHFKQLTXHV� SHUPHWWDQW� G¶pWDEOLU� HW�
G¶XWLOLVHU�GHV�VWUDWpJLHV�FRJQLWLYHV� 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 

&21',7,21�'¶$'0,66,21��35(-5(48,6 
ÉWUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e 
2UWKRSKRQLVWHV��SV\FKRPRWULFLHQV 
 
$1,0$7,21�3e'$*2*,48( 
)RUPDWHXUV�RIILFLHOV�GH� O
DSSURFKH�&2-23�DSSURXYpV�SDU� OD�&2-23�
$FDGHP\���� 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00(� 

· ,QWURGXFWLRQ�HW�REMHFWLIV 

· 6XUYRO�GHV�IDLWV�VFLHQWLILTXHV�GH�&2-23 

· )RQGHPHQWV�GH�&2-23 ��SULQFLSHV�HW�WKpRULHV 

· /H�SURFHVVXV�G¶pWDEOLU�GHV�EXW�FHQWUpV�DX�FOLHQW 

· $QDO\VH�G\QDPLTXH�GH�OD�SHUIRUPDQFH 

· 6WUDWpJLH�JOREDOH�HW�VWUDWpJLHV�VSpFLILTXHV�GH�GRPDLQH 

· +DELOLWDWLRQ 

· ,PSOLFDWLRQ�GHV�SDUHQWV�SURFKHV 

· 6WUXFWXUH�GH�O¶LQWHUYHQWLRQ 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV� ��([SRVpV�WKpRULTXHV���
9LGpR-SURMHFWLRQV� HW� ILOPV� �� ([HUFLFHV� SUDWLTXHV� �SDU� GHX[�� HQ� SHWLW�
JURXSH�� RX� HQ� JUDQG� JURXSH�� DYHF� UpWURDFWLRQ� GH� OD� IRUPDWULFH� ��
$QDO\VH�GHV�SUDWLTXHV���'LVFXVVLRQV�W\SH�VpPLQDLUH�� 
DOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
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j�WLWUH�LQGLYLGXHO����������¼ 

02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0��DYDQW�HW�HQ�ILQ�GH�IRUPDWLRQ� 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 
 

Ä�3RXU�EpQpILFLHU�GH�OD�FHUWLILFDWLRQ �� 
/H�SURFHVVXV�GH�FHUWLILFDWLRQ�HVW�VpSDUp�GH�OD�IRUPDWLRQ��,O�Q¶HVW�
SDV� QpFHVVDLUH� SRXU� XWLOLVHU� O¶DSSURFKH� &2-23�� � ,O� HVW� PLV� HQ�
SODFH�SDU�OD�&2-23�$FDGHP\� 
3RXU�HQ�EpQpILFLHU��LO�IDXW�LPSpUDWLYHPHQW � 

· $YRLU�UpDOLVp�O¶LQWpJUDOLWp�GH�OD�IRUPDWLRQ� 

· 6¶LQVFULUH� HQ� OLJQH� DXSUqV� GH� &2-23� $FDGHP\� �FR�W�
VXSSOpPHQWDLUH� GH� ������� ¼� HQYLURQ� j� UpJOHU� GLUHFWHPHQW� HQ�
OLJQH� 

· 3DUWLFLSHU�j�XQH�VpDQFH�HQ�YLVLRFRQIpUHQFH�G¶XQH�GHPL-MRXUQpH� 

· 6RXPHWWUH� XQH� YLGpR� HW� IDLUH� XQH� SUpVHQWDWLRQ� PRQWUDQW�
O¶XWLOLVDWLRQ� GH� O
DSSURFKH� GX� VWDJLDLUH�� HW� 
UpSRQGUH� DX[� TXHVWLRQV� GH� O
DQLPDWHXU� GH� OD� VpDQFH� HW� GHV�
SDUWLFLSDQWV� 

 

'XUpH�����MRXUQpHV�VRLW����KHXUHV   
'DWHV ������HW����MXLQ�DLQVL�TXH�OH����RFWREUH����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV�PLQLPXP�-����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX ��/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPOR\HXU����������¼�-�3URIHVVLRQV�OLEp�
UDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 
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352*5$00(� 
0DWLQ�� 

· ,QWURGXFWLRQ� j� OD� SULVH� HQ� FKDUJH� GH� JURXSH� �DYDQWDJHV� HW�
LQFRQYpQLHQWV�� 

· &RQVWLWXWLRQ� G¶XQ� JURXSH �� FKRL[� GHV� SDWLHQWV�� HQWUHWLHQ�
PRWLYDWLRQQHO�� FRQFHSWLRQ� GX� SURJUDPPH� G¶LQWHUYHQWLRQ��
FRQFHSWLRQ�G¶XQH�VpDQFH��U{OH�GHV�DQLPDWHXUV 

· 6W\OHV� G¶DQLPDWLRQ� GH� JURXSH� �LQVWUXFWLRQV� GLUHFWH�� GpFRXYHUWH�
JXLGpH��GpFRXYHUWH�OLEUH�� 

· 2XWLOV� G¶DQLPDWLRQ� GH� JURXSH �� WHFKQLTXHV� GH� SULVH� GH� SDUROH��
WHFKQLTXHV�SRXU�IDLUH�FLUFXOHU�OD�SDUROH��«�� 

· '\QDPLTXH�GH�JURXSH�HW�PRWLYDWLRQ ��WURXYHU�OH�MXVWH�GpIL��WKpRULH�
GX�)ORZ���TXDOLWpV�GH�O¶DQLPDWHXU 

 
$SUqV�PLGL��� 

· 'pILQLWLRQ�HW�SUpYHQWLRQ�GHV�FRPSRUWHPHQWV�SUREOqPHV� 

· 'pILQLWLRQ� GHV� FRPSRUWHPHQWV� SUREOqPHV �� QLYHDX� PLQHXU� HW�
QLYHDX�PDMHXU 

· 7HFKQLTXHV�GH�JHVWLRQ�GHV�FRPSRUWHPHQWV�SUREOqPHV�PLQHXUV�HW�
PDMHXUV� 

· 7HFKQLTXHV�G¶HQJDJHPHQW�DILQ�GH�PDLQWHQLU�OD�PRWLYDWLRQ 
 
02<(16�(7�0(7+2'(6�3('$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV� 

· ([SRVpV�WKpRULTXHV 

· 9LGpR-SURMHFWLRQV 

· )LOPV 

· 0LVHV�HQ�VLWXDWLRQ�SUDWLTXH 

· 7UDYDX[�GLULJpV�HQ�VRXV-JURXSH 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 

 

2%-(&7,)6�'(�/$�)250$7,21 
 

&RQQDvWUH�OHV�SULQFLSHV�JpQpUDX[�G¶DQLPDWLRQ�GH�JURXSH� 
 
$FTXpULU� OHV� FRPSpWHQFHV� SRXU� LPSXOVHU� XQH� G\QDPLTXH� GH�
JURXSH� 
 
$FTXpULU� OHV� FRPSpWHQFHV� SRXU� DQDO\VHU� OHV� VLWXDWLRQV� GH�
JURXSH�HW�GpVDPRUFHU�GHV�FRPSRUWHPHQWV�SUREOqPHV 
 
$FTXpULU� GHV� RXWLOV� G¶DQLPDWLRQ� HW� GH� JHVWLRQ� GX�
FRPSRUWHPHQW� 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
)DLUH�SDUWLH�GX�SXEOLF�FLEOp�-�DXFXQ�SUpUHTXLV�QpFHVVDLUH�� 
3RSXODWLRQ� DYHF� ODTXHOOH� OH� SDUWLFLSDQW� SHXW� WUDYDLOOHU�  �� JURXSH�
G¶HQIDQWV��G¶DGROHVFHQWV��G¶DGXOWHV�RX�GH�SDUHQWV�DLGDQWV�GH�SDWLHQWV��� 
 
38%/,&�&,%/e 
7RXW� SURIHVVLRQQHOV� JpUDQW� GHV� JURXSHV �H[ �� SV\FKRPRWULFLHQ��
RUWKRSKRQLVWH�� SV\FKRORJXH�� LQILUPLqUH�� HUJRWKpUDSHXWH�� pGXFDWHXU�
VSpFLDOLVp��HQVHLJQDQWV��PpGHFLQ��«�� 
 
$1,0$7,21�3e'$*2*,48( 
(PPDQXHO�0$',(8��3V\FKRPRWULFLHQ���&+58�GH�0RQWSHOOLHU 
$XUpOLH�9$8&+(/��3V\FKRPRWULFLHQQH��&+58�GH�0RQWSHOOLHU 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 

7(&+1,48(6�'¶$1,0$7,21�'(�*5283(� 
(7�'(�*(67,21�'(6�&203257(0(176 

�HQIDQWV��DGROHVFHQWV��DGXOWHV�HW�SDUHQWV�DLGDQWV� 
1RXYHDXWp 



 ��� 

 
 

j�WLWUH�LQGLYLGXHO����������¼ 

02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0��DYDQW�HW�HQ�ILQ�GH�IRUPDWLRQ� 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 
 

 

'XUpH�����MRXUQpH�VRLW���KHXUHV   
'DWHV �������VHSWHPEUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�-����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX ��/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPOR\HXU����������¼�-�3URIHVVLRQV�OLEp�
UDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

352*5$00(� 
3UHPLHU�MRXU�-�PDWLQ�� 

· ,QWURGXFWLRQ�HW�REMHFWLIV 

· 0RGqOHV� H[SOLFDWLIV� GH� OD� SDWKRORJLH� �%DUNOH\�� 6RQXJD-%DUNH��
5DSSRUW� 

· 0RGqOHV� H[SOLFDWLIV� GHV� IRQFWLRQV� H[pFXWLYHV� HW� DWWHQWLRQQHOOHV�
�3RVQHU��0L\DNH��%DGGOH\«� 

· &RQFHSWLRQ�JpQpUDOH�GX�SURJUDPPH�5-3)( 
 
3UHPLHU�MRXU�-�DSUqV�PLGL�� 

· (YDOXDWLRQ� LQLWLDOH� HW� GpJDJHU� HW� IRUPDOLVHU� GHV� REMHFWLIV�
IRQFWLRQQHOV�G¶LQWHUYHQWLRQ 

 
'HX[LqPH�MRXU�-�PDWLQ�� 

· 5DSSHO�GH�OD�MRXUQpH�� 

· 6WUDWpJLH�V¶DUUrWHU 

· 6WUDWpJLH�SODQLILHU� 
· 'pFRXYHUWH�JXLGpH����7KpRULH����3UDWLTXH� 
 
'HX[LqPH�MRXU�-�DSUqV�PLGL��� 

· 6WUDWpJLH�VH�UDSSHOHU� 

· ,PSOLFDWLRQ�GHV�SDUHQWV�SURFKHV 

· 6WUXFWXUH�GH�O¶LQWHUYHQWLRQ� 
 
7URLVLqPH�MRXU�-�PDWLQ�� 

· 5DSSHO�GH�OD�MRXUQpH�� 

· /H�WUDYDLO�GHV�IRQFWLRQV�H[pFXWLYHV�FKDXGHV�HW�IURLGHV 

· 9LYUH�XQH�VpDQFH�FRPSOqWH�GH�5pGXFWLRQ-3)( 
 

2%-(&7,)6�'(�/$�)250$7,21 
���$FTXpULU�OHV�PRGqOHV�GH�EDVHV�GX�7'$+�HW�GHV�IRQFWLRQV� 
���H[pFXWLYHV 

 
&RPSUHQGUH� OHV� pOpPHQWV� WKpRULTXHV� GX� SURJUDPPH� GH�
UHPpGLDWLRQ�WRS-GRZQ� 
 
3HUPHWWUH� O¶pYDOXDWLRQ� DYDQW�DSUqV� GH� O¶HIILFDFLWp� GX�
SURJUDPPH 
 
3HUPHWWUH� OD�PLVH�HQ�SODFH�GX�SURJUDPPH�HQ�JURXSH�RX�HQ�
LQGLYLGXHO 
 
$FTXpULU� OHV� FRQQDLVVDQFHV� QpFHVVDLUHV� j� OD� JXLGDQFH�
SDUHQWDOH�LQKpUHQWH�j�FH�W\SH�GH�SURJUDPPH 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH� UpSHUWRULp� VXU� OD� OLVWH� GX� SXEOLF� FLEOp� -� ([HUFHU� DXSUqV�
G¶HQIDQWV�� DGROHVFHQWV� RX� DGXOWHV� SUpVHQWDQW� XQ� 7'$�+� HW�RX�
WURXEOH�GHV�IRQFWLRQV�H[pFXWLYHV 
 
38%/,&�&,%/e 
3URIHVVLRQQHO�GX�VDQLWDLUH��GX�PpGLFR-VRFLDO�RX�GX�OLEpUDO� 
 
$1,0$7,21�3e'$*2*,48( 
(PPDQXHO� 0$',(8�� 3V\FKRPRWULFLHQ� DX� &HQWUH� 5HVVRXUFH�
$XWLVPH�/DQJXHGRF-5RXVVLOORQ�HW�DX�VHLQ�GX�603($�3H\UH�3ODQWDGH�
–�&+58�GH�0RQWSHOOLHU 
&KDUORWWH� 6:,$7(.�� 3V\FKRPRWULFLHQQH� j� O¶,WHS� OHV� %DVWLGHV��
0DUVHLOOH 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 

/(�352*5$00(�5('8&7,21-3)(��81(�$3352&+(�723-'2:1�'8�7'$�+ 
3URJUDPPH�G¶LQWHUYHQWLRQ�GHV�G\VIRQFWLRQQHPHQWV�H[pFXWLIV�GDQV�OD�YLH�TXRWLGLHQQH 



 ��� 

 
� 

7URLVLqPH�MRXU�-�DSUqV�PLGL�� 

· 3UpVHQWDWLRQ�GH����VpDQFHV�W\SHV�GX�SURJUDPPH�5pGXFWLRQ-3)( 
 -�$QDO\VH�GH�YLGpRV�GH�JURXSHV�UpHOV� 

· 7UDYDLO�GH�OD�JHVWLRQ�pPRWLRQQHOOH 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· 9LGpR-SURMHFWLRQV�HW�ILOPV 

· 0LVHV�HQ�VLWXDWLRQ 

· $QDO\VH�GHV�SUDWLTXHV 

· 7UDYDX[�GLULJpV�HQ�VRXV-JURXSH 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21� 

· 4&0��DYDQW�HW�HQ�ILQ�GH�IRUPDWLRQ�� 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 

· $WWHVWDWLRQ 

���KHXUHV 
'DWHV �����HW����PDL�����¼ 

'XUpH�����MRXUQpHV�VRLW����KHXUHV   
'DWHV ����������HW����PDL����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�-����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX ��/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPOR\HXU����������¼�-�3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼��-�OLYUH�LQFOXV� 
�WDULI�KRUV�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

 
(/$%25$7,21�(7�0,6(�(1�¯895(�'8�352-(7�3(56211$/,6(�'¶$&&203$*1(0(17 

2%-(&7,)6�'(�/$�)250$7,21  
 
&RPSUHQGUH� OH�VHQV��OH�FRQWH[WH�HW� OH�FDGUH�UpJOHPHQWDLUH�GX�
SURMHW�SHUVRQQDOLVp��UHFRPPDQGDWLRQV��GH�O¶$1(60�� 
 
&RPSUHQGUH�OHV�DUWLFXODWLRQV�HQWUH�OHV�SURMHWV�SHUVRQQDOLVpV��OH�
SURMHW�G¶pWDEOLVVHPHQW�VHUYLFH��OH�SURMHW�GH�YLH�GH�OD�SHUVRQQH 
 
0DvWULVHU�OD�PpWKRGRORJLH��OD�PLVH�HQ�SODFH�HW�O¶pYDOXDWLRQ�GX�
SURMHW�LQGLYLGXDOLVp�G¶DFFRPSDJQHPHQW 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH� UpSHUWRULp� VXU� OD� OLVWH� GX� SXEOLF� FLEOp� -� ([HUFHU� DXSUqV�
G¶HQIDQWV�� G¶DGROHVFHQWV� SUpVHQWDQW� XQ� 7'$�+�� FRQQDLVVDQFHV�
WKpRULTXHV�VXU�OH�7'$�+ 
 
38%/,&�&,%/e  
3URIHVVLRQQHOV�H[HUoDQW�DX�VHLQ�G¶XQ�pWDEOLVVHPHQW�GX�PpGLFR-VRFLDO�
DXSUqV�G¶HQIDQWV��G¶DGROHVFHQWV��RX�G¶DGXOWHV� 
 
$1,0$7,21�3e'$*2*,48( 
)DQQ\�$<$128*/28��3K'���3V\FKRORJXH 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+8�0RQWSHOOLHU 
 
352*5$00(� 
-RXU�� 

· 5HSqUHV�HW�SULQFLSHV�JpQpUDX[�GX�SURMHW�SHUVRQQDOLVp 
 -�&R-FRQVWUXFWLRQ�GX�SURMHW 
 -�3DUWLFLSDWLRQ�PD[LPDOH�GH�OD�SHUVRQQH�DFFRPSDJQpH 
 -�8QH�GpPDUFKH�TXL�pYROXH 
 -�3DUWLFLSDWLRQ�ODUJH�GH�WRXV�OHV�DFWHXUV�FRQFHUQpV 

· /HV� GLIIpUHQWHV� SKDVHV� GH� OD� GpPDUFKH� GH� SURMHW�
SHUVRQQDOLVp � 

 -�,GHQWLILFDWLRQ�GHV�DWWHQWHV�HW�GHV�EHVRLQV 
 -� &R-GpILQLWLRQ� GHV� REMHFWLIV� GX� SURMHW�� UpVXOWDWV� DWWHQGXV��
 PR\HQV�HW�LQGLFDWHXUV�GH�UpVXOWDWV 
 -�)RUPDOLVDWLRQ�GX�SURMHW�SHUVRQQDOLVp 
 -�0LVH�HQ�°XYUH�GX�SURMHW 
 -�6XLYL�GX�SURMHW�HW�UppYDOXDWLRQ�SpULRGLTXH� 
-RXU�� 

· 0LVH�HQ�VLWXDWLRQ� 
 -� $� SDUWLU� G¶XQH� VLWXDWLRQ� H[SRVpH� SDU� OH� IRUPDWHXU�� OHV�
VWDJLDLUHV� pODERUHURQW� OH� SURMHW� LQGLYLGXDOLVp� GH� OD� SHUVRQQH� �FKRL[�
GHV�REMHFWLIV��GHV�PR\HQV�j�PHWWUH�HQ�SODFH��GH�O¶pYDOXDWLRQ� 
 -� 'LVFXVVLRQ� DXWRXU� GH� VLWXDWLRQV� SUpVHQWpHV� SDU� OHV�
VWDJLDLUHV 
 

02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV���([SRVpV�WKpRULTXHV���
0LVHV�HQ�VLWXDWLRQ�SUDWLTXH���$QDO\VH�GHV�SUDWLTXHV���7UDYDX[�GLULJpV�
HQ�VRXV-JURXSH���/LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 

02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 
4&0� HQ� GpEXW� HW� HQ� ILQ� GH� IRUPDWLRQ� �� (YDOXDWLRQ� GHV� DFTXLV� HQ�
FRXUV�GH�IRUPDWLRQ���4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21�� 

· $WWHVWDWLRQ 

'XUpH�����MRXUQpHV�VRLW����KHXUHV��������'DWHV �����HW����PDL����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�-����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO�����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

/(6�7528%/(6�9,682-63$7,$8;�(7�9,682-&216758&7,)6�&+(=�/¶(1)$17 

2%-(&7,)6�'(�/$�)250$7,21 � 
 
$FTXpULU� GHV� FRQQDLVVDQFHV� WKpRULTXHV� HW�
QHXURSV\FKRORJLTXHV�VXU�OHV�WURXEOHV�YLVXR-VSDWLDX[�HW�YLVXR-
FRQVWUXFWLIV�FKH]�OHV�HQIDQWV� 
 

&RPSUHQGUH� OHV� LPSOLFDWLRQV�GHV�IRQFWLRQV�YLVXR-VSDWLDOHV�HW�
YLVXR-FRQVWUXFWLYHV�FKH]�OHV�HQIDQWV�DYHF�7'$+��WURXEOH�GHV�
DSSUHQWLVVDJHV� VFRODLUHV�� G\VJUDSKLH�� 7'&��PDODGLH� WURXEOH�
QHXURORJLTXH�RX�JpQpWLTXH 
 

&RPSUHQGUH� OHV� GLIIpUHQFHV� HQWUH� OD�OHV� G\VSUD[LHV� HW� OH�
WURXEOH�GpYHORSSHPHQWDO�GH�OD�FRRUGLQDWLRQ��7'&�� 
 

&RQQDvWUH� OHV� GLIIpUHQWHV� WKpRULHV� GX� FRQWU{OH� PRWHXU�� OHXU�
pYROXWLRQ�GDQV� OH� WHPSV�HW� OHXU� LPSOLFDWLRQ�GDQV� OD�GpILQLWLRQ�
GHV� WURXEOHV� GHV� FRRUGLQDWLRQV� PRWULFHV�� GHV� WURXEOHV� GHV�
SUD[LHV�HW�GHV�WURXEOHV�YLVXR-VSDWLDX[�HW�FRQVWUXFWLIV 
 

&RQQDvWUH� OHV� RXWLOV� G¶pYDOXDWLRQ� VWDQGDUGLVpV� HW� OHXU�
LQWHUSUpWDWLRQ 
 

'pYHORSSHU� XQH� DSSURFKH� LQWpJUDWLYH �� OHV� IRQFWLRQV� YLVXR-
VSDWLDOHV� HW� YLVXR-FRQVWUXFWLYHV DX� FURLVHPHQW� GHV�pOpPHQWV�
QHXURSV\FKRORJLTXHV�� RUWKRSWLTXHV�� HUJRWKpUDSHXWLTXHV��
SV\FKRPRWHXUV�HW�RUWKRSKRQLTXHV�� 
 

$FTXpULU� GHV� FRPSpWHQFHV� SUDWLTXHV� VXU� OD� PLVH� HQ� SODFH�
G¶XQH�UppGXFDWLRQ�RX�G¶XQH�UHPpGLDWLRQ�FRJQLWLYH� 
 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6� 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 

 
 

38%/,&�&,%/e� 
0pGHFLQV�� LQWHUQHV�� RUWKRSWLVWHV�� SV\FKRORJXHV�� SV\FKRPRWULFLHQV��
RUWKRSKRQLVWHV��HUJRWKpUDSHXWHV� 
 
$1,0$7,21�3e'$*2*,48(� 
0DULRQ�085&,$�1HXURSV\FKRORJXH��OLEpUDO� 
6DEULQD�58,=��3V\FKRPRWULFLHQQH��OLEpUDO 
 
5(63216$%/(�3e'$*2*,48(��� 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00(� 
3UHPLHU�MRXU�-�PDWLQ��� 

· *pQpUDOLWpV 

· /HV�IDFWHXUV�HQGRJqQHV�GHV�FRPSpWHQFHV�YLVXR-VSDWLDOHV�HW�
YLVXR-FRQVWUXFWLYHV 

· $SSURFKH�GpYHORSSHPHQWDOH� 

· 'pYHORSSHPHQW�GH�OD�YLVXR-FRQVWUXFWLRQ 

· 'pYHORSSHPHQW�GHV�IDFWHXUV�HQGRJqQHV��PpPRLUH��DWWHQWLRQ��
YLVLRQ��YLVXR-PRWHXU��FRQWU{OH�PRWHXU��JUDSKLVPH��SODQLILFDWLRQ 

· /¶pFULWXUH� HQ� WDQW� TXH� FRPSpWHQFH� YLVXR-FRQVWUXFWLYH �� U{OH� GHV�
GLIIpUHQWV� UppGXFDWHXUV� HQ� RUWKRSKRQLH�� SV\FKRPRWULFLWp� HW�
HUJRWKpUDSLH� 

 
3UHPLHU�MRXU�-��DSUqV-PLGL��� 

· /HV�WURXEOHV�GH�OD�YLVLRQ�SpULSKpULTXH�HW�FHQWUDOH 

· /HV�V\QGURPHV�JpQpWLTXHV 

· /H�6'19 

· /HV�WURXEOHV�YLVXR-VSDWLDX[�HW�YLVXR-FRQVWUXFWLIV�GDQV�OHV�WURXEOHV�
GX� QHXURGpYHORSSHPHQW� �DSSUHQWLVVDJH� VFRODLUH�� SUD[LH��
G\VJUDSKLH�HW�WURXEOH�GHV�FRRUGLQDWLRQV�PRWULFHV� 

· � 



 ��� 

�  

'HX[LqPH�-RXU��-��PDWLQ��� 

· /LVWH�GHV�RXWLOV�G¶pYDOXDWLRQ�GHV�IRQFWLRQV�YLVXR-VSDWLDOHV�HW�YLVXR-
FRQVWUXFWLYHV 

· eWXGH�GH�FDV� 
 
'HX[LqPH�MRXU�-�DSUqV�PLGL��� 

· 3ULVH�HQ�FKDUJH�LQGLYLGXHOOH�GHV�WURXEOHV�YLVXR-VSDWLDX[�HW�YLVXR-
FRQVWUXFWLIV 

· 3ULVH�HQ�FKDUJH�GH�JURXSH�GHV�WURXEOHV�YLVXR-VSDWLDX[�HW�YLVXR-
FRQVWUXFWLIV 

· $PpQDJHPHQWV�VFRODLUHV� 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6� 
6XSSRUWV� GH� IRUPDWLRQ� UHPLV� DX[� SDUWLFLSDQWV� �� ([SRVp� WKpRULTXH� ��
3URMHFWLRQ�GH�YLGpRV���$WHOLHUV�SUDWLTXHV���$QDO\VH�GHV�SUDWLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21�� 
4&0��DYDQW�HW�HQ�ILQ�GH� IRUPDWLRQ�� ��(YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�
GH�IRUPDWLRQ���4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ� 
� 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 
$WWHVWDWLRQ 
 
 
'XUpH�����MRXUQpHV�VRLW����KHXUHV������������������������������� 
'DWHV ����HW���IpYULHU����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

87,/,6$7,21�'(�/¶e&+(//(�'(�&203257(0(176�$'$37$7,)6�9,1(/$1'� 
6(&21'(�e',7,21��9$%6-,,� 

2%-(&7,)6�'(�/$�)250$7,21 � 
&RPSUHQGUH� OHV� QRWLRQV� G¶LQWHOOLJHQFH� SUDWLTXH� HW� GH�
FRPSRUWHPHQWV�VRFLR-DGDSWDWLIV 

 

6¶DSSURSULHU�O¶XWLOLVDWLRQ�GH�OD�9$%6-,,  
3DVVDWLRQ 
&RWDWLRQ 
,QWHUSUpWDWLRQ�SV\FKRPpWULTXH 
&RPSWH-UHQGX 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6� 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e� 
3V\FKRORJXHV 
 
$1,0$7,21�3e'$*2*,48( 
681<(5�%pUHQJqUH��3K'��3V\FKRORJXH��(($3�&RVWH�5RXVVH� 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00(� 
3UHPLqUH�MRXUQpH�-�PDWLQ��� 

· ,QWURGXFWLRQ�HW�SUpVHQWDWLRQ�GH�O¶RXWLO 
6WUXFWXUH�HW�RUJDQLVDWLRQ 
'HVFULSWLRQ�GX�PDWpULHO 
'XUpH�G¶DGPLQLVWUDWLRQ 
&RPSDUDLVRQ�DYHF�OD�9$%6-� 
8WLOLVDWLRQV 
&RQFHSW�GH�FRPSRUWHPHQW�DGDSWDWLI 

3UHPLqUH�MRXUQpH�-�DSUqV-PLGL��� 

· $GPLQLVWUDWLRQ����3URFpGXUH�JpQpUDOH���SRXU�OD�IRUPH�HQWUHWLHQ���� 

SRXU�OD�IRUPH�FKHFN-OLVW���LOOXVWUDWLRQV�YLGpRV���PLVH�HQ�VLWXDWLRQ 

· �&DOFXO�GHV�QRWHV�EUXWHV�HW�REWHQWLRQ�GHV�QRWHV�GpULYpHV 
7UDYDX[�SUDWLTXHV�j�SDUWLU�G¶XQH�JULOOH�UHQVHLJQpH� 

· ,QWHUSUpWDWLRQ��	�&RPSWHV-UHQGXV 
7UDYDX[�SUDWLTXHV�j�SDUWLU�G¶XQH�JULOOH�UHQVHLJQpH 

'HX[LqPH�MRXUQpH�-�PDWLQ��� 

· 7UDYDX[�SUDWLTXH�j�SDUWLU�G¶XQH�SDVVDWLRQ�YLGpR 
&RWDWLRQ 

'HX[LqPH�MRXUQpH�-�DSUqV-PLGL��� 
&DOFXO�GHV�QRWHV�EUXWHV�HW�GpULYpHV 
,QWHUSUpWDWLRQ�SV\FKRPpWULTXH 
5pGDFWLRQ�GX�FRPSWH�UHQGX 

 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6� 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV�-�([SRVpV�WKpRULTXHV�-�
9LGpR-SURMHFWLRQV� -� )LOPV� -� 0LVHV� HQ� VLWXDWLRQ� SUDWLTXH� -� 7UDYDX[�
GLULJpV�HQ�VRXV-JURXSH 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21� 
4&0��DYDQW�HW�HQ�ILQ�GH�IRUPDWLRQ����(YDOXDWLRQV�GHV�DFTXLV�HQ�FRXUV�
GH�IRUPDWLRQ���4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 
$WWHVWDWLRQ� 

 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV������HW����PDUV����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

,1,7,$7,21�$8�:,6&�� 
GH�OD�SDVVDWLRQ�j�O¶LQWHUSUpWDWLRQ�GHV�SURILOV 

2%-(&7,)6�'(�/$�)250$7,21 � 
 
$GPLQLVWUHU�OH�:,6&-9�HQ�UHVSHFWDQW�OD�VWDQGDUGLVDWLRQ�GX�WHVW� 
 

&RWHU�OHV�GLIIpUHQWHV�UpSRQVHV�GX�VXMHW�VHORQ�OHV�UqJOHV�GX�:,6&-9�HW�
FRQQDvWUH�OHV�SURFHVVXV�FRJQLWLIV�TX
LOV�PHWWHQW�HQ�MHX� 
 

0DLWULVHU�O¶DQDO\VH�HW�O¶LQWHUSUpWDWLRQ�GHV�SURWRFROHV� 
 

(QYLVDJHU�GHV�SLVWHV�G¶DFFRPSDJQHPHQW 
 

/D� IRUPDWLRQ� HW� VHV� PR\HQV� SpGDJRJLTXHV� SHXYHQW� rWUH� DGDSWpV� HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21� '¶$'0,66,21�� 35(-5(48,6� �� (WUH� UpSHUWRULp� VXU� OD� OLVWH� GX�
SXEOLF�FLEOp 
 
38%/,&�&,%/e ��3V\FKRORJXHV 
 
$1,0$7,21�3e'$*2*,48(���)DQQ\�$<$128*/28��3K'��3V\FKRORJXH� 
 
5(63216$%/(� 3e'$*2*,48(� �� $PDULD� %$*+'$'/,�� 38� -� 3+��
3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00(� 
-RXU�� ��PDWLQ 
��-�$GPLQLVWUDWLRQ�GX�SURWRFROH 

· 'LUHFWLYHV�JpQpUDOHV�G¶DGPLQLVWUDWLRQ� 

· $GPLQLVWUDWLRQ�GHV�VXEWHVWV 
 3UpVHQWDWLRQ�WKpRULTXH�pWD\pH�SDU�GHV�YLGpRV�GH�SDVVDWLRQ� 
 ([HUFLFH�SUDWLTXH ���PLVH�HQ�VLWXDWLRQ GH�SDVVDWLRQ� 
-RXU�����DSUqV-PLGL 
��-�&RWDWLRQV�HW�DQDO\VHV 

· ,QVWUXFWLRQV�JpQpUDOHV�SRXU�OD�FRWDWLRQ 

· &RWDWLRQ�GHV�VXEWHVWV 

· &RQYHUVLRQ�GHV�QRWHV 

· &RPSOpWHU�OH�FDKLHU�G¶DGPLQLVWUDWLRQ 

· $QDO\VH�GHV�VXEWHVWV�HW�GHV�LQGLFHV�SULQFLSDX[ 

· $QDO\VH�GHV�SRLQWV�IRUWV�HW�SRLQWV�IDLEOHV 

· ,QGLFHV�VXSSOpPHQWDLUHV 

· /H�4XRWLHQW�,QWHOOHFWXHO�7RWDO 
 ([HUFLFH�SUDWLTXH ��PLVH�HQ�VLWXDWLRQ�GH�FRWDWLRQ�GH�VXEWHVWV�j�SDUWLU�
 GH�YLGpR ��GH�FRQYHUVLRQ�HW�G¶DQDO\VH�GHV�SURILOV 
-RXU�� ��PDWLQ 
��-�(WXGH�GH�FDV� 

· $QDO\VH�GH�SURILOV�SV\FKRPpWULTXHV�G¶HQIDQWV�HW�DGROHVFHQWV�SUpVHQWDQW ��
GHV� WURXEOHV� GX� QHXURGpYHORSSHPHQW� �� XQ� KDXW� SRWHQWLHO� LQWHOOHFWXHO� �� XQ�
WURXEOH�GX�GpYHORSSHPHQW�GH�O¶LQWHOOLJHQFH 

-RXU�����DSUqV-PLGL� 

· 5pGDFWLRQ�GX�FRPSWH-UHQGX 

· 7UDQVPLVVLRQ�GHV�UpVXOWDWV 
 

02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV� GH� IRUPDWLRQ� UHPLV� DX[� SDUWLFLSDQWV� �� ([SRVpV� WKpRULTXHV� �� 9LGpR-
SURMHFWLRQV� �� 0LVHV� HQ� VLWXDWLRQ� SUDWLTXH� �� 7UDYDX[� GLULJpV� HQ� VRXV-JURXSH� ��
$QDO\VHV�GHV�SUDWLTXHV���OLVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21� 
4&0� �DYDQW� HW� HQ� ILQ� GH� IRUPDWLRQ�� �� (YDOXDWLRQ� GHV� DFTXLV� HQ� FRXUV� GH�
IRUPDWLRQV���4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 
$WWHVWDWLRQ� 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV�����HW���MXLQ����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV�OLEpUDOHV�HW�RX�
j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

/(�7528%/(�'(9(/233(0(17$/�'(�/$�&225',1$7,21��7'&���',$*1267,&� 
(7�35,6(�(1�&+$5*(�723-'2:1�3285�/(6�(1)$176�(7�$'2/(6&(176 

352*5$00(� 
-RXUQpH���-�PDWLQ���$VSHFWV�WKpRULTXHV�� 

· ,QWURGXFWLRQ�HW�REMHFWLIV 

· 7KpRULHV�UpFHQWHV�GH�OD�PRWULFLWp�HW�GX�7'& 

· 6SpFLILFLWpV�GHV�VXMHWV�D\DQW�XQ�7'& 

· 'pPDUFKH�GLDJQRVWLTXH�VSpFLILTXH�DX[�VXMHWV�D\DQW�XQ�7'&� 
 
-RXUQpH���-�DSUqV-PLGL��� 

· 3DQRUDPD�GHV�LQWHUYHQWLRQV�UHFRPPDQGpHV�SRXU�OH�7'& 

· 3UpVHQWDWLRQ�GHV�MHX[�YLGpRV�DFWLIV 

· 3UpVHQWDWLRQ� GH� OD�1HXURPRWRU�7DVN�7UDLQLQJ� �177�� HW� SUDWLTXH�
GHV�SULQFLSHV�DFWLIV 

 
-RXUQpH���-�PDWLQ�� 

· 5DSSHO�GH�OD�MRXUQpH�� 

· 3UpVHQWDWLRQ� GH� O¶HQWUDLQHPHQW� j� O¶LPDJHULH� PRWULFH� HW� SUDWLTXH�
GHV�SULQFLSHV�DFWLIV 

 
-RXUQpH���-�DSUqV-PLGL���$VSHFWV�SUDWLTXHV �� 

· 3UpVHQWDWLRQ� � GH� OD� &RJQLWLYH� 2ULHQWDWLRQ� WR� GDLO\� 2FFXSDWLRQDO�
3HUIRUPDQFH��&2-23� 

 
-RXUQpH�����PDWLQ� 

· 5DSSHO�GH�OD�MRXUQpH�� 

· 3UpVHQWDWLRQ�GH�O¶HQWUHWLHQ�PRWLYDWLRQHO�HW�SUDWLTXH 
 
-RXUQpH�����DSUqV-PLGL� 

· 3UpVHQWDWLRQ� GHV� FDUDFWpULVWLTXHV� GHV� REMHFWLIV� IRQFWLRQQHOV��
PpWKRGRORJLH�HW�SUDWLTXH 

· &O{WXUH�GH�OD�IRUPDWLRQ 

2%-(&7,)6�'(�/$�)250$7,21  
 

&RQQDvWUH�OHV�UHFRPPDQGDWLRQV�($&'�VXU�OH�7'&� 
 

&RQQDvWUH� OHV� pOpPHQWV� WKpRULTXHV� UpFHQWV� VXU� OH� FRQWU{OH�
PRWHXU�HW�OH�7'& 
 

&RQQDvWUH� HW� FRPSUHQGUH� OHV� PpWKRGHV� GH� UppGXFDWLRQ�
UHFRPPDQGpHV� DX� QLYHDX� QDWLRQDO� �,16(50�� ������ HW�
LQWHUQDWLRQDO� �($&'�� ����� �� PpWKRGHV� PpWDFRJQLWLYHV�� &2-
23�� 177�� HQWUDLQHPHQW� j� O¶LPDJHULH� PRWULFH� HW� MHX[� YLGpRV�
DFWLIV� 
 

$FTXpULU� GHV� FRQQDLVVDQFHV� WKpRULTXHV� DSSURIRQGLHV� HW�
GpYHORSSHU�GHV�FRPSpWHQFHV�SUDWLTXHV�VXU�OHV�SULQFLSHV�DFWLIV�
GHV�GLIIpUHQWHV�LQWHUYHQWLRQV�UHFRPPDQGpHV 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e  
3V\FKRPRWULFLHQV� HW� SURIHVVLRQQHOV� WUDYDLOODQW� DYHF� GHV� VXMHWV�
SUpVHQWDQW�XQ�7'&�RX�G¶DXWUHV�WURXEOHV�PRWHXUV�DYHF�RX�VDQV�UHWDUG�
LQWHOOHFWXHO�OpJHU�� 
 
$1,0$7,21�3e'$*2*,48( 
(PPDQXHO�0$',(8��3V\FKRPRWULFLHQ��–�&+58�GH�0RQWSHOOLHU 
$XUpOLH�9$8&+(/��3V\FKRPRWULFLHQQH�–�&+58�GH�0RQWSHOOLHU 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 



 ��� 

� 

02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV� 

· 3URMHFWLRQ�GH�YLGpRV� 

· PLVHV�HQ�VLWXDWLRQ�SUDWLTXH�� 

· pWXGHV�GH�FDV�FOLQLTXH� 

· $QDO\VH�GHV�SUDWLTXHV 

· OLVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0��DYDQW�HW�HQ�ILQ�GH�IRUPDWLRQ�� 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

 
 

 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV���������HW����MXLQ����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�-����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���,QVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

7528%/(6�'8�1(852'(9(/233(0(17 

2%-(&7,)6�'(�/$�)250$7,21 � 
 
$FWXDOLVHU�OHV�FRQQDLVVDQFHV�VXU�O¶HQVHPEOH�GHV�WURXEOHV�GX�
QHXURGpYHORSSHPHQW� j� SDUWLU� GHV� GRQQpHV� DFWXHOOHV� GH� OD�
OLWWpUDWXUH 
 

3HUPHWWUH�GH� UHFRQQDvWUH� OHV�VLJQHV�G¶DOHUWH�GH� OD�SUpVHQFH�
GH� IXWXUV� WURXEOHV� HW� DYRLU� GHV� FRQQDLVVDQFHV� VXU� OHXU�
GpYHORSSHPHQW�HW�OHV�GLIIpUHQWHV�DVVRFLDWLRQV�SUREDEOHV� 
 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e  
0pGHFLQV�� SV\FKRORJXHV�� RUWKRSKRQLVWHV�� SV\FKRPRWULFLHQV��
LQILUPLHUV��pGXFDWHXUV 
 
$1,0$7,21�3e'$*2*,48( 
5HQp� 35<�� 3URIHVVHXU� pPpULWH� GH� SV\FKRSDWKRORJLH�
GpYHORSSHPHQWDOH�� ,QVWLWXW� GH� SV\FKRORJLH� —� /\RQ�� HW� &+58� GH�
0RQWSHOOLHU� 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00( 
 
0DWLQ 

· 4XH�IDXW-LO�HQWHQGUH�SDU�WURXEOH�GX�QHXURGpYHORSSHPHQW��71'� " 

· /HV�71' ��FRQWLQXLWp�RX�GLVFRQWLQXLWp��FDWpJRULHV�RX�VSHFWUH " 

· $� OD� UHFKHUFKH� GHV� VLJQHV� SUpFRFHV� �OH� PRGqOH� (66(1&(� GH�
*LOEHUW� 

$SUqV-PLGL 

· (YROXWLRQ ��QRWLRQ�GH�WUDMHFWRLUHV�GpYHORSSHPHQWDOHV 

· ,QWHUYHQWLRQ ��GpYHORSSHPHQW�HW�DSSUHQWLVVDJH 

· 3HXW-RQ�FRUULJHU�XQ�FHUYHDX�HQ�GpYHORSSHPHQW " 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· 9LJQHWWHV�YLGpRVFRSpHV 

· )LOPV 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

 

'XUpH�����MRXUQpH�VRLW���KHXUHV 
'DWH������IpYULHU����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp��305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

 

2%-(&7,)6�'(�/$�)250$7,21 � 
 

3UpVHQWHU� XQ� SURJUDPPH� DGUHVVp� DX[� HQIDQWV� 76$� VDQV�
GpILFLHQFH� LQWHOOHFWXHOOH� YLVDQW� j�DPpOLRUHU� OHXU�FRQQDLVVDQFH�
HW�OHXU�FRPSUpKHQVLRQ�GX�76$ 
 

$FTXpULU�GHV�QRWLRQV� UHODWLYHV�j� O
pGXFDWLRQ� WKpUDSHXWLTXH�GX�
SDWLHQW 
 

6H� IDPLOLDULVHU� DYHF� GHV� RXWLOV� G¶DQLPDWLRQ� XWLOLVpV� GDQV� OH�
SURJUDPPH 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp��&RQQDLVVDQFHV�WKpRULTXHV�
VXU�OHV�76$ 
 
38%/,&�&,%/e  
3V\FKRORJXHV��PpGHFLQV��SpGRSV\FKLDWUH��RUWKRSKRQLVWH��LQILUPLqUHV��
SV\FKRPRWULFLHQV��pGXFDWHXUV�GH�MHXQHV�HQIDQWV��pGXFDWHXUV�
VSpFLDOLVpV« 
 
$1,0$7,21�3e'$*2*,48( 
(OD�0,1,$5,.29$��SV\FKRORJXH��&+58�GH�0RQWSHOOLHU� 
)ORULQH�'(//$3,$==$��SV\FKRORJXH��3K'��&+58�GH�0RQWSHOOLHU� 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00(� 
0DWLQ � 

· &DUDFWpULVWLTXHV�GHV�HQIDQWV�76$�VDQV�GHILFLHQFH�LQWHOOHFWXHOOH� 

· 3UpVHQWDWLRQ�GX�SDUFRXUV ��GX�GLDJQRVWLF�GH�76$�j�
O¶DFFRPSDJQHPHQW�GH�O¶HQIDQW� 

· 1RWLRQV�G¶pGXFDWLRQ�WKpUDSHXWLTXH�GX�SDWLHQW 

'XUpH�����MRXUQpH�VRLW���KHXUHV 
'DWH������PDUV����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP� 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 

352*5$00(�© 0,(8;�9,95(�$9(&�/(�76$ ª�$'5(66(� 
$8;�(1)$176�6$16�'(),&,(1&(�,17(//(&78(//( 

· 3UpVHQWDWLRQ�GX�SURJUDPPH�© 0LHX[�YLYUH�DYHF�OH�76$ ª 
 
$SUqV-PLGL � 

3UpVHQWDWLRQ�GX�FRQWHQX�GHV�VpDQFHV 
)DPLOLDULVDWLRQ�DYHF�OHV�RXWLOV�SpGDJRJLTXHV�HW�PLVH�HQ�VLWXDWLRQ�

SUDWLTXH 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV��� 

· ([SRVpV�WKpRULTXHV �� 

· 3UpVHQWDWLRQ�GH�YLGpRV �� 

· 7UDYDX[�GLULJpV�HW�PLVHV�HQ�VLWXDWLRQ �� 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 

· $WWHVWDWLRQ 
 
 

1RXYHDXWp 



 ��� 

2%-(&7,)6�'(�/$�)250$7,21 � 
 

0HQHU�XQH�GpPDUFKH�FOLQLTXH �� 
�� 6DYRLU� pYDOXHU� XQ� QLYHDX� GH� FRPPXQLFDWLRQ� FKH]� OHV�
SHUVRQQHV�76$ 
��(YDOXHU�OHV�DVSHFWV�IRUPHOV�HW�SUDJPDWLTXHV�GX�ODQJDJH 
 

&RQQDvWUH� HW� XWLOLVHU� GHV� RXWLOV� G¶pYDOXDWLRQ� UHFRPPDQGpV��
�+$6� 
 

8WLOLVHU�OHV�D[HV�WKpUDSHXWLTXHV 
 

'pJDJHU�OHV�D[HV�WKpUDSHXWLTXHV� 
 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21� '¶$'0,66,21�� 35(-5(48,6� �� �(WUH�UpSHUWRULp�VXU�OD�
OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e ����2UWKRSKRQLVWHV 
 
$1,0$7,21� 3e'$*2*,48(� �� $XGUH\� 3255<��2UWKRSKRQLVWH�HQ�
H[HUFLFH�OLEpUDO 
 
5(63216$%/(�3e'$*2*,48(���$PDULD�%$*+'$'/,��38�-�3+��
3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00(� 
3UHPLHU�MRXU -�PDWLQ �� 

· &RQQDLVVDQFHV�WKpRULTXHV 
 -� /H� 76$� �7URXEOH� GX� 6SHFWUH� GH� O¶$XWLVPH�� –� GRQQpHV�
JpQpUDOHV 
 -�3DUWLFXODULWpV�GH�IRQFWLRQQHPHQW�GH�OD�SHUVRQQH�SUpVHQWDQW�
XQ�76$ 

 -�3DUWLFXODULWpV�DIIHFWDQW�OH�WUDLWHPHQW�SHUFHSWLI�ͬ�ƐĞŶƐŽƌŝĞů�͗�
^ƉĠĐŝĮĐŝƚĠƐ�ĐŽŐŶŝƟǀĞƐ�͖�^ƉĠĐŝĮĐŝƚĠƐ�ůŝŶŐƵŝƐƟƋƵĞƐ 

· /H�ELODQ�RUWKRSKRQLTXH�GX�76$ ��JpQpUDOLWpV 
-� 5HFRPPDQGDWLRQV� +$6� HW� SODFH� GH� O¶pYDOXDWLRQ�

RUWKRSKRQLTXH� 
-�,QWpUrWV�HW�REMHFWLIV�GX�ELODQ�DSSURFKHV�FRPSOpPHQWDLUHV 

 
3UHPLHU�MRXU�-�DSUqV-PLGL �� 

· (YDOXDWLRQ�SUpFRFH�GX�MHXQH�HQIDQW�QRQ�YHUEDO 
 -�2EMHFWLIV�GH�O¶pYDOXDWLRQ 
 -�'RPDLQHV�j�pYDOXHU ��SUpFXUVHXUV�j�OD�FRPPXQLFDWLRQ 

-�2XWLOV�G¶pYDOXDWLRQ��� 
 ��TXHVWLRQQDLUHV�SDUHQWDX[� 
 ��(YDOXDWLRQ�FOLQLTXH�-�JULOOHV�G¶REVHUYDWLRQ 

 
'HX[LqPH�MRXU -�PDWLQ �� 

· (YDOXDWLRQ�GH�OD�SHUVRQQH�YHUEDOH ��GH�O¶HQIDQW�j�O¶DGXOWH 
-�2EMHFWLIV�GH�O¶pYDOXDWLRQ 
-�$VSHFWV�IRUPHOV�GX�ODQJDJH �� 
 ��'RPDLQHV�j�pYDOXHU� 
 ��2XWLOV�G¶pYDOXDWLRQ ���PDWpULHO�VWDQGDUGLVp 
 ���3DUWLFXODULWpV�QRWDEOHV�FKH]�OH�76$ 
-�$VSHFWV�SUDJPDWLTXHV�GH�OD�FRPPXQLFDWLRQ 
 ��/D�SUDJPDWLTXH�HW�OHV�KDELOHWpV�VRFLDOHV�� 
 ��'RPDLQHV�j�pYDOXHU ��� 
 ��2XWLOV�G¶pYDOXDWLRQ �� 
  -�4XHVWLRQQDLUHV�SDUHQWDX[�� 
  -�(YDOXDWLRQ�FOLQLTXH�–�JULOOHV�G¶REVHUYDWLRQ 
  �-�0DWpULHO�VWDQGDUGLVp� 
 ��3DUWLFXODULWpV�QRWDEOHV�FKH]�OH�76$ 
 �� +\SRWKqVHV� GLDJQRVWLTXHV� �76$� �� GLDJQRVWLFV�

GLIIpUHQWLHOV� 
 
'HX[LqPH�MRXU -�DSUqV-PLGL��� 

· 6LWXDWLRQV�FOLQLTXHV 

%,/$1�257+23+21,48(�&+(=�/$�3(56211(�35(6(17$17�81�76$ 



 ��� 

02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV� 

· ([SRVpV�WKpRULTXHV� 

· 9LGpR-SURMHFWLRQV� 

· )LOPV� 

· 0LVHV�HQ�VLWXDWLRQ�SUDWLTXH� 

· $QDO\VH�GHV�SUDWLTXHV 

· �/LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV� 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 

· $WWHVWDWLRQ 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 

$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV������HW����MXLQ����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP� 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

5(3(5$*(�35(&2&(�'(6�7528%/(6�'8�63(&75(�'(�/¶$87,60(��� 
'pSLVWDJH�HW�SHUVSHFWLYHV�GH�SULVH�HQ�FKDUJH 

2%-(&7,)6�'(�/$�)250$7,21 � 
 

&RQQDvWUH�OHV�VLJQHV�G
DOHUWH�GHV�WURXEOHV�GX�VSHFWUH�DXWLVWLTXH 
 
&RQQDvWUH�OHV�FDUDFWpULVWLTXHV�FOLQLTXHV�GHV�HQIDQWV�76$ 
 
&RPSUHQGUH�OD�GpPDUFKH�GLDJQRVWLTXH�HW�OHV�RXWLOV�GLDJQRVWLTXHV 
 
&RQQDvWUH� OHV� SULVHV� HQ� FKDUJH� HW� LQWHUYHQWLRQV� UHFRPPDQGpHV�
SRXU�OHV�HQIDQWV�DYHF�76$ 

/D� IRUPDWLRQ� HW� VHV� PR\HQV� SpGDJRJLTXHV� SHXYHQW� rWUH� DGDSWpV� HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6��� 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e ��� 
0pGHFLQV��SpGLDWUHV�� LQILUPLHUV��SXpULFXOWULFHV��pGXFDWHXUV��SV\FKRORJXHV��
pWXGLDQWV«� 
 
$1,0$7,21�3e'$*2*,48( 
&pOLQH�$/&$5$=��3K'��SV\FKRORJXH��&+58�GH�0RQWSHOOLHU 
)DQQ\�*52660$11��SpGRSV\FKLDWUH��&+58�GH�0RQWSHOOLHU� 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00( 
3UHPLHU�MRXU�-�PDWLQ � 

· 'pYHORSSHPHQW� QRUPDO� GH� OD� FRPPXQLFDWLRQ�� GHV� LQWHUDFWLRQV�
VRFLDOHV�HW�GHV�FRPSRUWHPHQWV�PRWHXUV�HW�VHQVRULHOV 

· 'pSLVWDJH���VLJQHV�G
DOHUWH�HW�VWUDWpJLHV�UHFRPPDQGpHV 
 'pSLVWDJH��OHV�VLJQHV�G
DOHUWH 
 /H�SDUFRXUV�GX�GpSLVWDJH�DX�GLDJQRVWLF 
 /H�U{OH�GX�PpGHFLQ�JpQpUDOLVWH��SpGLDWUH��PpGHFLQ�GH�30, 
 3UpVHQWDWLRQ�HW�FRWDWLRQ�G
XQ�RXWLO�GH�GpSLVWDJH�OD�0&+$7�
 �ILOP� 

3UHPLHU�MRXU�-�DSUqV-PLGL��� 

· &ODVVLILFDWLRQV�DFWXHOOHV��&,0���HW�'60����GpILQLWLRQV�HW�
FDUDFWpULVWLTXHV�IRQFWLRQQHOOHV�GDQV�OHV�76$� 

 &ODVVLILFDWLRQV� 
 &DUDFWpULVWLTXHV�FOLQLTXHV�GHV�HQIDQWV�DYHF�76$��
 pSLGpPLRORJLH«� 
 7KpRULHV�H[SOLFDWLYHV�GH�O
DXWLVPH���GpILFLW�HQ�WKpRULH�GH�O¶HVSULW��
 FRKpUHQFH�FHQWUDOH« 
'HX[LqPH�MRXU�-�PDWLQ��� 

· 'LDJQRVWLF��VWUDWpJLH�HW�RXWLOV�UHFRPPDQGpV� 
 5HFRPPDQGDWLRQV�+$6���2XWLOV�GH�GLDJQRVWLF��$',-5��$'26��
ELODQV�IRQFWLRQQHOV� 

· $QQRQFH�GX�GLDJQRVWLF 
'HX[LqPH�MRXU�-�DSUqV-PLGL��� 

· 3ULVHV�HQ�FKDUJH�SUpFRFHV�UHFRPPDQGpHV��� 
0RGqOH�GH�'HQYHU����6\VWqPHV�GH�FRPPXQLFDWLRQ�DXJPHQWpH���YLGpRV����
3URJUDPPHV�FRPSRUWHPHQWDX[�7($&&+�HW�$%$��VXSSRUWV�YLGpRV�GH�OD�
PLVH�HQ�DSSOLFDWLRQ�GH�FHV�PpWKRGHV����3URJUDPPHV�GH�JXLGDQFH�GHV�
SDUHQWV�VRXV�IRUPH� G
pGXFDWLRQ� WKpUDSHXWLTXH� 
 
02<(16� (7� 0e7+2'(6� 3e'$*2*,48(6� �� 6XSSRUWV� GH� IRUPDWLRQ�
UHPLV�DX[�SDUWLFLSDQWV���([SRVpV�WKpRULTXHV���9LGpR-SURMHFWLRQV���$QDO\VHV�
GH�SUDWLTXHV���/LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6� '¶(9$/8$7,21� '(� /¶$&7,21� ��4&0�HQ�GpEXW�HW�ILQ�GH�
IRUPDWLRQ� ��(YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH� IRUPDWLRQ� ��4XHVWLRQQDLUH�
GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21���$WWHVWDWLRQ 
 

'XUpH�����MRXUQpHV�VRLW����KHXUHV�����������������������'DWHV�����HW���DYULO����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP������ 
)RUPDWLRQ�SUpVHQWLHOOH�-/LHX���0RQWSHOOLHU�������������������������������������� 
$FFHVVLELOLWp���305� 
&R�W� ��LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV�OLEpUDOHV�
HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

2%-(&7,)6�'(�/$�)250$7,21 � 

$� O¶LVVXH�GH� FHWWH� IRUPDWLRQ�� OHV�SDUWLFLSDQWV�VHURQW� HQ�PHVXUH�
G¶XWLOLVHU� OH�PDWpULHO�3/6-��GDQV� OD� FDGUH�GH� O¶pYDOXDWLRQ�GH� OD�
FRPPXQLFDWLRQ� GH� OHXUV� SDWLHQWV�� &HWWH� pFKHOOH� SHUPHW� GH�
GUHVVHU� OH� SURILO� GH� FRPPXQLFDWLRQ� YHUEDOH� HW� QRQ� YHUEDOH� GX�
SDWLHQW� WHO� TXH�PHQWLRQQp� GDQV� OH� FRGH� GH� OD� VDQWp� SXEOLTXH�
IDLVDQW�UpIpUHQFH�j�OD�GpILQLWLRQ�GX�FKDPS�GHV�FRPSpWHQFHV�GHV�
RUWKRSKRQLVWHV� 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6� 
(WUH�UpSHUWRULp�VXU� OD� OLVWH�GX�SXEOLF�FLEOp��/H�VWDJLDLUH�GRLW�DYRLU�GHV�
SUpUHTXLV� GDQV� OH� GRPDLQH�GX�GpYHORSSHPHQW� GH� OD� FRPPXQLFDWLRQ�
QHXUR-W\SLTXH� 
 
38%/,&�&,%/e  
2UWKRSKRQLVWHV 
 
$1,0$7,21�3e'$*2*,48( 
9pURQLTXH�*5$1,7��2UWKRSKRQLVWH��&+58�GH�0RQWSHOOLHU� 
-HQQLIHU�*$63$528;��RUWKRSKRQLVWH�HQ�OLEpUDO 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
�352*5$00(� 
3UHPLHU�MRXU�-�PDWLQ�� 

· 'pYHORSSHPHQW�GH�OD�FRPPXQLFDWLRQ�-�3UpFXUVHXUV 

· 3ODFH�HW�FDGUH�GH�O¶pYDOXDWLRQ�RUWKRSKRQLTXH 

· 3UpVHQWDWLRQ�WKpRULTXH�GX�3/6-� 

· /LHQ�HQWUH�OH�3/6-��HW�OHV�SUpFXUVHXUV�GH�OD�FRPPXQLFDWLRQ 
3UHPLHU�MRXU�-�DSUqV-PLGL ��� 

· 3UpVHQWDWLRQ�GpWDLOOpH�GH�O¶RXWLO 

 
,17,$7,21�$8�3/6-���3UHVFKRRO�/DQJXDJH�6FDOHV�–�� 

'XUpH�����MRXUQpHV�VRLW����KHXUHV���'DWHV������HW����VHSWHPEUH������ 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV�OLEp�
UDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 

 

· &RQIURQWDWLRQ� DYHF� OHV� DXWUHV� WHVWV� GLVSRQLEOHV� �(&63�� 2(3��
:HWKHUE\��(9$/2-%%� 

· 3UpVHQWDWLRQ�GH�OD�PDOHWWH�HW�GHV�IHXLOOHWV�GH�SDVVDWLRQ 
'HX[LqPH�MRXU�-��PDWLQ��� 

· /HV�FDV�SDUWLFXOLHUV�QpFHVVLWDQW�XQH�DGDSWDWLRQ�GH�OD�SDVVDWLRQ 

· 7UDYDX[�SUDWLTXHV ��SDVVDWLRQ�HW�FRWDWLRQ�SRXU�GHV�FDV�VLPSOHV 
'HX[LqPH�MRXU�-��DSUqV-PLGL��� 

7UDYDX[�SUDWLTXHV ��FRWDWLRQ�HW� LQWHUSUpWDWLRQ�SRXU�GHV�FDV�SOXV�
SDUWLFXOLHUV 

 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6� 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�VWDJLDLUHV��� 

· ([SRVpV�WKpRULTXHV��� 

· 9LGpR-SURMHFWLRQV���)LOPV���� 

· 7UDYDX[�GLULJpV��� 

· $QDO\VH�GHV�SUDWLTXHV��� 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV� 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21����4&0�HQ�GpEXW�HW�HQ�
ILQ� GH� IRUPDWLRQ� �� (YDOXDWLRQ� GHV� DFTXLV� HQ� FRXUV� GH� IRUPDWLRQ� ��
4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21���$WWHVWDWLRQ 



 ��� 

3(56211(�$9(&�5(7$5'�0(17$/�6(9(5(��76$��28�32/<+$1',&$3�� 
&RPSUHQGUH�HW�DFFRPSDJQHU 

2%-(&7,)6�'(�/$�)250$7,21 � 

0LHX[� FRPSUHQGUH� OHV� VSpFLILFLWpV� FRJQLWLYHV� HW�
FRPSRUWHPHQWDOHV�GHV�SHUVRQQHV�SRUWHXVHV�GH�5HWDUG�0HQWDO�
VpYqUH�� GH� 7URXEOHV� GX� 6SHFWUH� GH� O¶$XWLVPH� RX� GH�
3RO\KDQGLFDS 
6¶LQLWLHU� DX[� WHFKQLTXHV� UHFRPPDQGpHV� SRXU� OD� SULVH� HQ� VRLQ�
GHV�SHUVRQQHV�DYHF�76$��7($&&+��$%$��3(&6��HW�UpIOpFKLU�j�
OHXUV� DGDSWDWLRQV� DX[� EHVRLQV� GHV� SHUVRQQHV� DYHF� 5HWDUG�
0HQWDO�RX�3RO\KDQGLFDS 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21� '¶$'0,66,21�� 35(-5(48,6� �� (WUH� UpSHUWRULp� VXU� OD�
OLVWH�GX�SXEOLF�FLEOp� 
 
38%/,&� &,%/e � �� 7RXW� SURIHVVLRQQHO� LVVX� GX� PpGLFR-VRFLDO�� GX�
VDQLWDLUH� RX� GX� OLEpUDO� LPSOLTXp� GDQV� O¶DFFRPSDJQHPHQW� GHV�
SHUVRQQHV� SRUWHXVHV� GH� 5HWDUG� 0HQWDO� 6pYqUH�� 76$� RX�
3RO\KDQGLFDS 
 
$1,0$7,21�3e'$*2*,48( 
%pUHQJqUH� 681<(5�� 3K'�� 3V\FKRORJXH�� 6XSHUYLVHXVH� SV\FKR-
pGXFDWLYH�G¶pWDEOLVVHPHQWV 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00( 
3UHPLHU� MRXU� -� PDWLQ� �� %LHQ� FRPSUHQGUH� OHV� GLIIpUHQWHV�
VSpFLILFLWpV 
���/D�TXHVWLRQ�VRFLR-DGDSWDWLYH 
���)RFXV�VXU�OHV�WURXEOHV�GX�6SHFWUH�GH�O¶$XWLVPH� 

/HV�WURXEOHV�GH�OD�FRPPXQLFDWLRQ�VRFLDOH 
/HV�LQWpUrWV�HW�FRPSRUWHPHQWV�UpSpWLWLIV 

���)RFXV�VXU�OH�3RO\KDQGLFDS����$VSHFWV�GpILQLWLRQQHOV 

3UHPLHU�MRXU�-�DSUqV-PLGL�� 
����3DUWLFXODULWpV�GX�IRQFWLRQQHPHQW�VHQVRULHO 

3UpVHQWDWLRQ�GX�PRGqOH�GHV�WURXEOHV�GH�O¶LQWpJUDWLRQ�VHQVRULHOOH 
���3DUWLFXODULWpV�GX�IRQFWLRQQHPHQW�FRJQLWLI 

)RUFH�GH�FRKpUHQFH�FHQWUDOH�HW�FpFLWp�FRQWH[WXHOOH 
 
'HX[LqPH� MRXU�-�PDWLQ���$FFRPSDJQHU�OD�SHUVRQQH�DYHF�5HWDUG�
0HQWDO�VpYqUH ��PXWXDOLVDWLRQ�GHV�WHFKQLTXHV�pODERUpHV�SRXU�OHV�
SHUVRQQHV�DYHF�76$ 
���,QLWLDWLRQ�DX�7($&&+ 

3UpVHQWDWLRQ�GHV�GLIIpUHQWHV�WHFKQLTXHV�GH�VWUXFWXUDWLRQV 
$GDSWDWLRQ�DX[�SHUVRQQHV�HQ�VLWXDWLRQ�GH�3RO\KDQGLFDS� 
LOOXVWUDWLRQV�YLGpRV 

 
'HX[LqPH�MRXU�-�DSUqV-PLGL��� 
���,QLWLDWLRQ�j�O¶$%$ 

3UpVHQWDWLRQ�GHV�SULQFLSHV�IRQGDPHQWDX[ 
$GDSWDWLRQ�DX[�SHUVRQQHV�HQ�VLWXDWLRQ�GH�3RO\KDQGLFDS 
,OOXVWUDWLRQV�YLGpRV 

���,QLWLDWLRQ�DX�3(&6 
3UpVHQWDWLRQ�GHV�GLIIpUHQWHV�SKDVHV 
$GDSWDWLRQ�DX[�SHUVRQQHV�HQ�VLWXDWLRQ�GH�3RO\KDQGLFDS 
,OOXVWUDWLRQV�YLGpRV 

 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV� 

· ([SRVpV�WKpRULTXHV� 

· 9LGpR-SURMHFWLRQV���)LOPV� 

· $QDO\VH�GHV�SUDWLTXHV� 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
�� 



 ��� 

02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 
 
 
'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV �����HW����VHSWHPEUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH�� 



 ��� 

/(6�3$57,&8/$5,7(6�'8�75$,7(0(17�6(1625,(/�'$16�/(6�7528%/(6� 
'8�1(852'(9(/233(0(17���(9$/8$7,21�(7�35,6(�(1�&+$5*( 

5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00(� 
 
3UHPLHU�MRXU�-�PDWLQ �� 

· 5DSSHOV� WKpRULTXHV� VXU� OD� SK\VLRORJLH� JpQpUDOH� GHV� V\VWqPHV�
VHQVRULHOV� 

· /HV�PRGqOHV�WKpRULTXHV�G¶$\UHV��0LOOHU��%RJGDVKLQD��HW�'XQQ 

· 5DSSHO� VXU� OHV� GLIIpUHQWHV� WHUPLQRORJLHV� UHWURXYpHV� GDQV� OD�
OLWWpUDWXUH 

 
3UHPLHU�MRXU�-�DSUqV-PLGL �� 

· /HV� LPSDFWV� GHV� SDUWLFXODULWpV� GX� WUDLWHPHQW� GH� O¶LQIRUPDWLRQ�
VHQVRULHOOH�VXU�OHV�FRPSpWHQFHV�SV\FKRPRWULFHV�HW�OHV�WkFKHV�GH�
OD�YLH�TXRWLGLHQQH 

· /HV�SDUWLFXODULWpV�GH�WUDLWHPHQW�GH�O¶LQIRUPDWLRQ�VHQVRULHO�FKH]�OHV�
SHUVRQQHV� DYHF� 76$� HQIDQWV� HW� DGXOWHV� �� 7'$+� �� 7'&� �� +,� ��
SHUVRQQHV�kJpHV 

 
'HX[LqPH�MRXU�-�PDWLQ��� 

· /HV� RXWLOV� G¶pYDOXDWLRQ� HW� G¶REVHUYDWLRQ� FOLQLTXH �� DSSRUWV�
WKpRULTXHV� 

· /HV� RXWLOV� G¶pYDOXDWLRQ �� DQDO\VH� HW� FRWDWLRQ� GH� GLIIpUHQWV�
TXHVWLRQQDLUHV��36�'811���HW����363�%RJGDVKLQD��$WHOLHU� 

 
'HX[LqPH�MRXU�-�DSUqV-PLGL�� 

· (ODERUDWLRQ� HW� UpGDFWLRQ� GH� SURMHWV� WKpUDSHXWLTXHV� j� SDUWLU�
G¶pWXGHV�GH�FDV 

 
WLWUH�LQGLYLGXHO����������¼ 

2%-(&7,)6�'(�/$�)250$7,21 � 
� 

&RPSUHQGUH� OHV�PpFDQLVPHV�GX�WUDLWHPHQW�GHV� LQIRUPDWLRQV�
VHQVRULHOOHV� HW� VHV� WURXEOHV� �WKpRULH� GH� O¶LQWpJUDWLRQ�
VHQVRULHOOH�GH�$\UHV��0LOOHU��%RJGDVKLQD�HW�'XQQ�� 
 

&RPSUHQGUH� OH� OLHQ� HQWUH� OHV� SDUWLFXODULWpV� GX� WUDLWHPHQW� GH�
O¶LQIRUPDWLRQ�VHQVRULHOOH�HW� OHV�WURXEOHV�GX�FRPSRUWHPHQW�TXL�
SHXYHQW�HQ�GpFRXOHU 
 

&RPSUHQGUH� OH� OLHQ� HQWUH� OHV� SDUWLFXODULWpV� HW� OHXUV� LPSDFWV�
VXU� OD� YLH� TXRWLGLHQQH� DLQVL� TXH� OHV� FRPSpWHQFHV�
SV\FKRPRWULFHV 
 

6¶LQLWLHU� DX[� RXWLOV� G¶pYDOXDWLRQ� VXLYDQWV �� 3URILO� VHQVRULHO� GH�
'811� �� HW� ��� 3URILO� 6HQVRULHO� HW� 3HUFHSWLI� GH� %RJGDVKLQD��
(YDOXDWLRQ�6HQVRULHOOH�GH�O¶$GXOWH�DYHF�$XWLVPH« 
 

&RPSUHQGUH� OD� GpPDUFKH� GH� SULVH� HQ� FKDUJH� GHV�
SDUWLFXODULWpV�GX�WUDLWHPHQW�GH�O¶LQIRUPDWLRQ�VHQVRULHOOH� 
 

$SSUHQGUH� j� FKRLVLU� OHV� VWUDWpJLHV� j� XWLOLVHU� HQ� IRQFWLRQ� GHV�
SDUWLFXODULWpV�HW�FRQFHYRLU�XQ�SURMHW�WKpUDSHXWLTXH 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e  
3V\FKRPRWULFLHQV�� HUJRWKpUDSHXWHV�� SV\FKRORJXHV�� pGXFDWHXUV��
SURIHVVHXUV� GHV� pFROHV�� LQILUPLHUV� WUDYDLOODQW� DXSUqV� GH� SHUVRQQHV�
SUpVHQWDQW� GHV� WURXEOHV� GX�GpYHORSSHPHQW� GH� W\SH�76$�SUpVHQWDQW�
GHV�SDUWLFXODULWpV�VHQVRULHOOHV� 
 
$1,0$7,21�3e'$*2*,48( 
6DEULQD�58,=��3V\FKRPRWULFLHQQH��HQ�OLEpUDO 
$XGUH\�*8,//$80(��3V\FKRPRWULFLHQQH��&+58�GH�0RQWSHOOLHU 



 ��� 

7URLVLqPH�MRXU�-�PDWLQ�� 

· $SSRUWV� WKpRULTXHV� VXU� OHV� LQWHUYHQWLRQV� HW� DPpQDJHPHQWV� GH�
O¶HQYLURQQHPHQW�DYHF�DQDO\VH�GH�YLGpRV�HW�pWXGHV�GH�FDV 

 
7URLVLqPH�MRXU�-�DSUqV-PLGL � 

· 5pIOH[LRQ� VXU� OD� FUpDWLRQ� G¶XQH�PDOHWWH� VHQVRULHOOH� SDU� GRPDLQH�
�7DFWLOH�� 9LVXHOOH�� $XGLWLI�� 9HVWLEXODLUH�� 3URSULRFHSWLI�� 2GRUDW��
*R�W� 

· 0LVH� HQ� VLWXDWLRQ� SUDWLTXH� �UpIOH[LRQ� HW� pODERUDWLRQ� j� SDUWLU� GH�
PDWpULHO� 

 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV� GH� IRUPDWLRQ� UHPLV� DX[� VWDJLDLUHV� �� ([SRVpV� WKpRULTXHV� ��
)LOPV���(WXGH�GH�FDV���7UDYDX[�GLULJpV�HQ�VRXV-JURXSH���$QDO\VH�GHV�
SUDWLTXHV��/LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0��DYDQW�HW�HQ�ILQ�GH�IRUPDWLRQ� 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 
 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV�����������HW����RFWREUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���,QVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

$1$/<6(�)21&7,21(//(�'(6�&203257(0(176�'(),6�&+(=�/$�3(56211( 
$9(&�5(7$5'�0(17$/��76$��28�32/<+$1',&$3 

2%-(&7,)6�'(�/$�)250$7,21 � 

0LHX[� FRPSUHQGUH� OHV� VSpFLILFLWpV� FRJQLWLYHV� HW�
FRPSRUWHPHQWDOHV�GHV�SHUVRQQHV�SRUWHXVHV�GH�5HWDUG�0HQWDO�
VpYqUH�� GH� 7URXEOHV� GX� 6SHFWUH� GH� O¶$XWLVPH� RX� GH�
3RO\KDQGLFDS 
0LHX[�GpILQLU�OHV�FRPSRUWHPHQWV�GpILV� 
6¶LQLWLHU� j� OD� WHFKQLTXH� G¶DQDO\VH� IRQFWLRQQHOOH�
PXOWLGLPHQVLRQQHOOH 
)DFLOLWHU� O¶pODERUDWLRQ�GH�SODQV�G¶LQWHUYHQWLRQV�HQ� IRQFWLRQ�GHV�
SUREOpPDWLTXHV�SURSUHV�j�OD�SHUVRQQH�HW�j�VRQ�KDQGLFDS 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21� '¶$'0,66,21�� 35(-5(48,6� �� (WUH� UpSHUWRULp� VXU� OD�
OLVWH�GX�SXEOLF�FLEOp� 
 
38%/,&� &,%/e � �� 7RXW� SURIHVVLRQQHO� LVVX� GX� PpGLFR-VRFLDO�� GX�
VDQLWDLUH� RX� GX� OLEpUDO� LPSOLTXp� GDQV� O¶DFFRPSDJQHPHQW� GHV�
SHUVRQQHV� SRUWHXVHV� GH� 5HWDUG� 0HQWDO� 6pYqUH�� 76$� RX�
3RO\KDQGLFDS 
 
$1,0$7,21�3e'$*2*,48( 
%pUHQJqUH� 681<(5�� 3K'�� 3V\FKRORJXH�� 6XSHUYLVHXVH� SV\FKR-
pGXFDWLYH�G¶pWDEOLVVHPHQWV 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00( 
3UHPLHU� MRXU� -� PDWLQ� �� %LHQ� FRPSUHQGUH� OHV� GLIIpUHQWHV�
VSpFLILFLWpV 
���/D�QRWLRQ�GH�UHWDUG�PHQWDO 

· &RPSDUDLVRQ�j�OD�QRUPH� 

· 1LYHDX�GH�GpYHORSSHPHQW 

· /D�TXHVWLRQ�VRFLR-DGDSWDWLYH 
���)RFXV�VXU�OHV�WURXEOHV�GX�6SHFWUH�GH�O¶$XWLVPH� 

· /HV�WURXEOHV�GH�OD�FRPPXQLFDWLRQ�VRFLDOH 

· /HV�LQWpUrWV�HW�FRPSRUWHPHQWV�UpSpWLWLIV 
���)RFXV�VXU�OH�3RO\KDQGLFDS 

· $VSHFWV�GpILQLWLRQQHOV 
 
3UHPLHU�MRXU�-�DSUqV-PLGL��� 
���3DUWLFXODULWpV�GX�IRQFWLRQQHPHQW�VHQVRULHO 

· 3UpVHQWDWLRQ� GX� PRGqOH� GHV� WURXEOHV� GH� O¶LQWpJUDWLRQ�
VHQVRULHOOH 

���3DUWLFXODULWpV�GX�IRQFWLRQQHPHQW�FRJQLWLI 

· )RUFH�GH�FRKpUHQFH�FHQWUDOH�HW�FpFLWp�FRQWH[WXHOOH 
 
'HX[LPH�MRXU�-�PDWLQ���&RPSRUWHPHQWV�GpILV��PpWKRGH�G¶DQDO\VH�
IRQFWLRQQHOOH�PXOWLGLPHQVLRQQHOOH�HW�SODQ�G¶LQWHUYHQWLRQ� 
���4XHVWLRQV�DXWRXU�GH�OD�TXDOLWp�GH�YLH 

· /D�YLH�LQVWLWXWLRQQHOOH 

· /D�QRWLRQ�GH�GRXOHXU 

· /D�TXHVWLRQ�GH�O¶DXWRQRPLH 
���/HV�FRPSRUWHPHQWV�GpILV 

· 'pILQLWLRQV�HW�HQMHX[ 

· 0RGqOHV�H[SOLFDWLIV 
���(YDOXDWLRQ�IRQFWLRQQHOOH�PXOWLGLPHQVLRQQHOOH 

· 3RVLWLRQ�WKpRULTXH 

· 0RGqOH�IRQFWLRQQHO 

· 1LYHDX[�G¶DQDO\VH 

· )RQFWLRQV�GX�FRPSRUWHPHQW 

· 0pWKRGH 



 ��� 

'HX[LqPH�MRXU�-�DSUqV-PLGL��� 
���/H�SURJUDPPH�G¶,QWHUYHQWLRQ 

· )RUPXODWLRQ�GHV�K\SRWKqVHV�IRQFWLRQQHOOHV 

· $JLU�DX�QLYHDX�GHV�pYpQHPHQWV�FRQWH[WXHOV 

· $JLU�DX�QLYHDX�GHV�DQWpFpGHQWV�LPPpGLDWV 

· $JLU�DX�QLYHDX�GX�FRPSRUWHPHQW�SUREOqPH 

· $JLU�DX�QLYHDX�GHV�FRQVpTXHQFHV 
� 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV���([SRVpV�WKpRULTXHV����
9LGpR-SURMHFWLRQV� �� )LOPV� � �� $QDO\VH� GHV� SUDWLTXHV� �� /LVWH� GH�
UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 
SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV� OLEpUDOHV� HW�RX� j� WLWUH�

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV �����HW����RFWREUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV�HW�SDU� O¶HPSOR\HXU� ���������¼� -�3URIHVVLRQV� OLEp�
UDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼� 
�WDULI�KRUV�GpSODFHPHQW��UHSDV��KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

'<63+$6,(��7528%/(�'8�/$1*$*(�25$/ 
(YDOXDWLRQ��,QWHUYHQWLRQV 1RXYHDXWp 

 

2%-(&7,)6�'(�/$�)250$7,21 � 

$FWXDOLVHU� OHV�FRQQDLVVDQFHV� WKpRULTXHV�VXU� OH� WURXEOH�GH� OD�
FRPPXQLFDWLRQ�HW�GX�ODQJDJH�RUDO��G\VSKDVLH��� 
 

$FTXpULU�GHV�FRQQDLVVDQFHV�VXU�OH�GLDJQRVWLF� 
 

0LHX[�LGHQWLILHU�OHV�RXWLOV 
 

(ODERUHU� XQ� SURMHW� G¶LQWHUYHQWLRQ�� PHWWUH� HQ� SODFH� XQH�
UppGXFDWLRQ�j�SDUWLU�GHV�UpVXOWDWV 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp�� 
 
38%/,&�&,%/e  
2UWKRSKRQLVWHV��SV\FKRORJXHV��SpGRSV\FKLDWUHV��SV\FKRPRWULFLHQV��
$96 
 
$1,0$7,21�3e'$*2*,48( 
)(55$1',6�.DULQH��2UWKRSKRQLVWH�OLEpUDOH��IRUPDWULFH�'DISHQ 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��&+58�GH�0RQWSHOOLHU 
 
352*5$00(� 
-RXU���-�PDWLQ � 

· $SSURFKHV�FDWpJRULHOOHV��UHSpUDJH�QRVRJUDSKLTXH�GHV�7/2�� 
��'pILQLWLRQV 
��&ODVVLILFDWLRQ�'60��GHV�WURXEOHV�GH�OD�
FRPPXQLFDWLRQ 

 

· 0RGqOHV�WKpRULTXHV�HW�FOLQLTXHV�GHV�7URXEOHV�GX�ODQJDJH�
RUDO 

��0RGqOHV�FRJQLWLIV 
��6SpFLILFLWpV�FOLQLTXHV� 
��&RPRUELGLWpV�DYHF�OHV�WURXEOHV�GX�QHXURGpYHORSSHPHQW 

-RXU���-�DSUqV�PLGL �� 

· (YDOXDWLRQ�GLDJQRVWLTXH 
��'pPDUFKH�FOLQLTXH�HW�TXDQWLWDWLYH 
��3UpVHQWDWLRQ�GHV�RXWLOV 

· %LODQ�RUWKRSKRQLTXH �� 
��(SUHXYHV�GH�ODQJDJH RUDO� 
��(SUHXYHV�GH�FRPPXQLFDWLRQ�SUDJPDWLTXH�FKH]��O¶HQIDQW��
O¶DGROHVFHQW�HW�OH�MHXQH�DGXOWH 
��$QDO\VH�GH�UpVXOWDWV 

-RXU���-�PDWLQ �� 

· 3ULVH�HQ�FKDUJH�GHV�7URXEOHV�GX�ODQJDJH�RUDO� 
��3ULQFLSHV�GH�SULVH�HQ�FKDUJH 
��5HPpGLDWLRQ�FRJQLWLYH�HW�PpWDFRJQLWLYH 
��(GXFDWLRQ�WKpUDSHXWLTXH�GH�JURXSH� 

-RXU���-DSUqV�PLGL �� 

· (WXGHV�GH�FDV�FOLQLTXHV 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· 9LGpR-SURMHFWLRQV���)LOPV 

· 0LVHV�HQ�VLWXDWLRQ�SUDWLTXH� 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 



 ��� 

� 

02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV������HW����RFWREUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���ORFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼� 
�WDULI�KRUV�GpSODFHPHQW��UHSDV��KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

/(6�*5283(6�'¶$&&203$*1(0(17�3285�'(6�3$5(176 
'217�/¶(1)$17�(67�$77(,17�'(�76$ 

2%-(&7,)6�'(�/$�)250$7,21 � 

$FTXpULU�GHV�QRWLRQV� UHODWLYHV�j� O
pGXFDWLRQ�WKpUDSHXWLTXH�HW�
OD�SV\FKRpGXFDWLRQ 
 
$FTXpULU�GHV�QRWLRQV�UHODWLYHV�j�O
DQLPDWLRQ�GH�JURXSH 
 
0RQWHU�XQ�JURXSH�G
DFFRPSDJQHPHQW�SDUHQWDO 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH� UpSHUWRULp� VXU� OD� OLVWH� GX� SXEOLF� FLEOp�� &RQQDLVVDQFHV�
WKpRULTXHV�VXU�OHV�76$� 
� 
38%/,&�&,%/e  
3V\FKRORJXHV�� PpGHFLQV�� SpGRSV\FKLDWUHV�� RUWKRSKRQLVWHV��
LQILUPLqUHV��pGXFDWHXUV�GH�MHXQHV�HQIDQWV��pGXFDWHXUV�VSpFLDOLVpV« 
 
$1,0$7,21�3e'$*2*,48( 
&pOLQH�$/&$5$=��3K'��3V\FKRORJXH��&+58�GH�0RQWSHOOLHU 
0DULRQ�085&,$���1HXURSV\FKRORJXH��&+58�GH�0RQWSHOOLHU 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00(� 
0DWLQ �� 

· 4XDOLWp�GH�YLH�HW�VWUHVV�SDUHQWDO�FKH]�OHV�SDUHQWV�G¶HQIDQWV�DYHF�
76$ 

· 1RWLRQV�GH�SV\FKRpGXFDWLRQ��pGXFDWLRQ�WKpUDSHXWLTXH�HW�
JXLGDQFH�SDUHQWDOH 

· 3UpVHQWDWLRQ�G
XQ�JURXSH�G
DFFRPSDJQHPHQW�SDUHQWDO�DSUqV�OH�
GLDJQRVWLF�GH�76$� 

$SUqV-PLGL �� 

· 3UpVHQWDWLRQ�G
XQ�JURXSH�GH�SUpYHQWLRQ�HW�GH�JHVWLRQ�GHV�
WURXEOHV�GX�FRPSRUWHPHQW�FKH]�OH�MHXQH�HQIDQW���-��DQV�� 

· 3UpVHQWDWLRQ�G¶XQ�JURXSH�IUDWULH 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· 0LVHV�HQ�VLWXDWLRQ�SUDWLTXH 

· 7UDYDX[�GLULJpV�HQ�VRXV-JURXSH 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 
HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 

 

'XUpH�����MRXUQpH�VRLW���KHXUHV 
'DWHV�����QRYHPEUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

 

2%-(&7,)6�'(�/$�)250$7,21 � 

$FWXDOLVHU� OHV� FRQQDLVVDQFHV� WKpRULTXHV� VXU� OHV� WURXEOHV� GX�
QHXURGpYHORSSHPHQW� 
,GHQWLILHU� OHV� UpVHDX[� GH� VRLQV� OLEpUDX[�� KRVSLWDOLHUV��
SODWHIRUPH�GH�FRRUGLQDWLRQ 
6¶LQVFULUH�GDQV�XQH�GpPDUFKH�GLDJQRVWLTXH�HW�GH�SURSRVLWLRQ�
GH�SULVH�HQ�FKDUJH 
6¶LQVFULUH�GDQV�XQH�GpPDUFKH�GH�UpVHDX�GH�VRLQV 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp�� 
 
38%/,&�&,%/e  
2UWKRSKRQLVWHV��SV\FKRORJXHV��SpGRSV\FKLDWUHV��pWXGLDQWV 
 
$1,0$7,21�3e'$*2*,48( 
.DULQH� )(55$1',6�� RUWKRSKRQLVWH�� FKDUJpH� GH� FRXUV� IDFXOWp� GH�
PpGHFLQH�HW�GH�SV\FKRORJLH��)RUPDWULFH�(GXFDWLRQ�QDWLRQDOH 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00(� 
0DWLQ �� 

· $SSURFKHV�FDWpJRULHOOHV��UHSpUDJH�QRVRJUDSKLTXH�GHV�71' 
 ��'pILQLWLRQV� 
��&ODVVLILFDWLRQ�'60��GHV�WURXEOHV�GX�QHXURGpYHORSSHPHQW 

$SUqV-PLGL��� 

· /H�SDUFRXUV�GH�VRLQV�FRRUGRQQpV 
��/HV�SDUWHQDLUHV�GH�UpVHDX[ 

 ���/D�'pPDUFKH�GLDJQRVWLTXH�RUWKRSKRQLTXH�HW�JOREDOH 

��(YDOXHU�HW�FRPSUHQGUH�OHV�&RPRUELGLWpV�DYHF�OHV�DXWUHV�
WURXEOHV�GX�QHXURGpYHORSSHPHQW 

· 0LVH�HQ�SUDWLTXH 
 ��$QDO\VH�GH�GRVVLHUV�FOLQLTXHV�PXOWLGLVFLSOLQDLUHV�HW�GH� 
 YLGpRV� 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· 0LVHV�HQ�VLWXDWLRQ�SUDWLTXH 

· 7UDYDX[�GLULJpV�HQ�VRXV-JURXSH 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 

· $WWHVWDWLRQ�� 

'XUpH�����MRXUQpH�VRLW���KHXUHV 
'DWHV������QRYHPEUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 

 
257+23+21,(�(7�7528%/(6�'8�1(852'(9(/233(0(17 1RXYHDXWp 



 ��� 

/¶$&&203$*1(0(17�'(6�(1)$176�(7�$'8/7(6�35(6(17$17� 
'(6�7528%/(6�$1;,(8;�(7�28�'(6�72&�$662&,(6�$�/¶$87,60( 

�VDQV�GpILFLHQFH�LQWHOOHFWXHOOH�RX�DYHF�GpILFLHQFH�OpJqUH� 

 

2%-(&7,)6�'(�/$�)250$7,21 � 

$SSURIRQGLU� OHV� FRQQDLVVDQFHV� VXU� O¶DVVRFLDWLRQ� 7URXEOHV�
$Q[LHX[� RX� 7URXEOH� 2EVHVVLRQQHO� &RPSXOVLI� �72&�� ��
7URXEOHV�GX�6SHFWUH�$XWLVWLTXH��76$� 
 
$SSUHQGUH� j� LGHQWLILHU� OHV� WURXEOHV� DQ[LHX[� HW� OHV� 72&�
GDQV�O¶DXWLVPH 
 
'pYHORSSHU� XQH� PpWKRGRORJLH� SRXU� DFFRPSDJQHU� OHV�
SHUVRQQHV�DYHF�76$�SUpVHQWDQW�XQ�GHV�WURXEOHV�DQ[LHX[�
RX�GHV�72& 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH� UpSHUWRULp� VXU� OD� OLVWH� GX� SXEOLF� FLEOp�� 7UDYDLOOHU� DYHF� GHV�
SHUVRQQHV� �HQIDQWV� FRPPH� DGXOWHV�� SUpVHQWDQW� XQ� 76$� HW� XQ�GHV�
7URXEOH�V��$Q[LHX[��VDQV�GpILFLHQFH�LQWHOOHFWXHOOH�RX�DYHF�GpILFLHQFH�
OpJqUH� 
 
38%/,&�&,%/e  
3V\FKRORJXHV�� 0pGHFLQV�� ,QWHUQHV�� (GXFDWHXUV�� 0RQLWHXUV�
(GXFDWHXUV��$(6�+���,QILUPLHUV��$LGHV-VRLJQDQWV 
 
$1,0$7,21�3e'$*2*,48( 
1DWKDOLH�)DOORXUG��3V\FKRORJXH�VSpFLDOLVpH�SV\FKRORJLH�FRJQLWLYH�HW�
FOLQLTXH�� VSpFLILTXHPHQW� IRUPpH�DX[�76$�� DX[�7&&�HW� DX[�JURXSHV�
G
HQWUDvQHPHQW� DX[� KDELOHWpV� VRFLDOHV�� 6(5)$� �6(UYLFH� GH�
5ppGXFDWLRQ�)RQFWLRQQHOOH�$XWLVPH�–�/LPRJHV��HW�6(66$'�$XWLVPH�
�3(3������ 

 

5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��&+58�GH�0RQWSHOOLHU� 
 
352*5$00(� 
3UHPLqUH�GHPL-MRXUQpH �� 

· 76$�HW�WURXEOHV�DQ[LHX[���GpILQLWLRQ�QRVRORJLTXH��PDQLIHVWDWLRQV�
HW� UHSpUDJH�GHV� WURXEOHV�DQ[LHX[�GDQV� O¶DXWLVPH�� LQFLGHQFH�GH�
FHV�WURXEOHV�GDQV�OH�TXRWLGLHQ� 

· 3UpYHQWLRQ� GHV� WURXEOHV� DQ[LHX[ �� pGXFDWLRQ� WKpUDSHXWLTXH��
DPpQDJHPHQW�GH�O¶HQYLURQQHPHQW��KDELOHWpV�VRFLDOHV� 

 
'HX[LqPH�GHPL-MRXUQpH �� 

· 0pWKRGHV� GH� UHOD[DWLRQ� HW� GH� SOHLQH� FRQVFLHQFH� DSSOLTXpHV� j�
O¶DXWLVPH� 

· $SSOLFDWLRQ� GHV� SULQFLSHV� GH� O¶DFFHSWDWLRQ� pPRWLRQQHOOH� HW� GH�
O¶HQJDJHPHQW�GDQV�OHV�YDOHXUV�SURSUHV�GH�OD�SHUVRQQH��LVVXV�GH�
OD�WKpUDSLH�$&7�-�$FFHSWDQFH�DQG�&RPPLWPHQW �7KHUDS\�� 

· 7HFKQLTXHV� FRJQLWLYHV� HW� FRPSRUWHPHQWDOHV�
G¶DFFRPSDJQHPHQW� GHV� GLYHUV� WURXEOHV� DQ[LHX[� HW� GX� 72&��
DGDSWpHV�j�O¶DXWLVPH� 

 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· 9LGpR-SURMHFWLRQV���)LOPV 

· 0LVHV�HQ�VLWXDWLRQ�SUDWLTXH� 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 



 ��� 

02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

'XUpH�����MRXUQpH�VRLW���KHXUHV 
'DWHV������QRYHPEUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���ORFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼� 
�WDULI�KRUV�GpSODFHPHQW��UHSDV��KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

*5283(6�'
(175$,1(0(17�$8;�+$%,/(7(6�62&,$/(6 
SRXU�HQIDQWV-DGROHVFHQWV�VDQV�GpILFLHQFH�LQWHOOHFWXHOOH�SUpVHQWDQW�GHV�GLIILFXOWpV�G
DGDSWDWLRQ�VRFLDOH 

0RGqOH�RULJLQDO�*(&2V 

2%-(&7,)6�'(�/$�)250$7,21 � 

$SSURIRQGLU� OHV�FRQQDLVVDQFHV�VXU�OHV�FRPSpWHQFHV�VRFLDOHV�
HQ�OLHQ�DYHF�OHV�76$�HW�G¶DXWUHV�WURXEOHV 
 
$SSUHQGUH� j� LGHQWLILHU� GHV� GLIILFXOWpV� GH� O
RUGUH� GHV�
KDELOHWpV�VRFLDOHV 
 
'pYHORSSHU� XQH� PpWKRGRORJLH� SRXU� DQLPHU� XQ� SURJUDPPH�
G
HQWUDvQHPHQW� DX[� KDELOHWpV� VRFLDOHV� FKH]� OHV� HQIDQWV-
DGROHVFHQWV� VDQV� GpILFLHQFH� LQWHOOHFWXHOOH� DYHF� 76$� RX�� SOXV�
JpQpUDOHPHQW� SUpVHQWDQW� GHV� GLIILFXOWpV� G
DGDSWDWLRQ� VRFLDOH��
VHORQ� GHV� REMHFWLIV� SURJUHVVLIV� YLVDQW� O
DPpOLRUDWLRQ� GHV�
FDSDFLWpV�VRFLR-DGDSWDWLYHV 
 
)RXUQLU�XQ�SURJUDPPH�RULJLQDO�VXU�OH�PRGqOH�GX�*(&2V 
 

/HV� FRQQDLVVDQFHV� DFTXLVHV� SHXYHQW� pJDOHPHQW� rWUH� XWLOLVpHV� GH�
IDoRQ�WUDQVYHUVDOH��YHUV�G
DXWUHV�FODVVHV�G
kJH��HW�YHUV�G
DXWUHV�W\SHV�
GH� SDWKRORJLHV� SDU� H[HPSOH�� &HUWDLQHV� WHFKQLTXHV� SUpVHQWpHV�
SHXYHQW� pJDOHPHQW� rWUH� XWLOLVpHV� GDQV� GHV� DFFRPSDJQHPHQWV�
LQGLYLGXDOLVpV� 
 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e  
0pGHFLQV�� ,QWHUQHV�� SV\FKRORJXHV�� RUWKRSKRQLVWHV��
SV\FKRPRWULFLHQV�� pGXFDWHXUV�� pGXFDWHXUV� VSpFLDOLVpV�� PRQLWHXUV��
pGXFDWHXUV��LQILUPLHUV��SXpULFXOWULFHV��DLGHV-VRLJQDQWHV�� 

$1,0$7,21�3e'$*2*,48( 
1DWKDOLH�)DOORXUG��3V\FKRORJXH��3(3��� 
9pURQLTXH�*UDQLW��RUWKRSKRQLVWH��&+58�GH�0RQWSHOOLHU� 

5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��&+58�GH�0RQWSHOOLHU� 
 
352*5$00(� 
3UHPLHU�MRXU�-�PDWLQ��� 

· 76$� HW� WURXEOHV� GHV� KDELOHWpV� VRFLDOHV� �� GpILQLWLRQ� QRVRORJLTXH��
SDUWLFXODULWpV� VRFLR-FRJQLWLYHV� HW� VRFLR-DGDSWDWLYHV� HW� OHXUV�
LQFLGHQFHV�GDQV�OH�TXRWLGLHQ�GHV�SHUVRQQHV� 

3UHPLHU�MRXU�-�DSUqV-PLGL �� 

· 76$�HW�WURXEOHV�GHV�KDELOHWpV�VRFLDOHV ��VXLWH 

· 7KpRULHV� HW� PRGqOHV� VXU� OHV� FRPSpWHQFHV� VRFLDOHV� HW� VXU� OHV�
FDSDFLWpV�G¶DIILUPDWLRQ� 

'HX[LqPH�MRXU�-�PDWLQ��� 

· $XWUHV� WURXEOHV� PHQWDX[� HW� GpILFLW� GHV� KDELOHWpV� VRFLDOHV� ��
GHVFULSWLRQ��7'$-+��WURXEOHV�DQ[LHX[«�� 

· 3UpVHQWDWLRQ� GH� UHVVRXUFHV� HW� G¶RXWLOV� SRXU� HQWUDvQHU� OHV�
KDELOHWpV�VRFLDOHV� 

· 3UDWLTXH�GH�FHUWDLQV�GH�FHV�RXWLOV�HQ�JURXSH�RX�VRXV-JURXSH�� 
'HX[LqPH�MRXU�-�DSUqV-PLGL �� 

· 3UpVHQWDWLRQ� GX� SURJUDPPH� *(&2V �� VHV� PRGDOLWpV�� VHV�
VSpFLILFLWpV� HW� WHFKQLTXHV� G¶DQLPDWLRQ� �RUJDQLVDWLRQ�� UpJXODWLRQ��
VWUXFWXUDWLRQ��PLVH�HQ�SODFH�GH�UqJOHV��WUDYDLO�DYHF�OHV�SDUHQWV«�� 

3UpVHQWDWLRQ� GHV� WKpPDWLTXHV� WUDYDLOOpHV� DX� GpFRXUV� GHV� DWHOLHUV� ��
3HUFHSWLRQ�HW�H[SUHVVLRQ�GHV�pPRWLRQV��7KpRULH�GH�O
HVSULW��$FWHV�GH�
FRPPXQLFDWLRQ�YHUEDOH�HW�QRQ-YHUEDOH��+DELOHWpV�FRQYHUVDWLRQQHOOHV�
DGDSWpHV� DX[� FRQWH[WHV�� 5qJOHV� FRQYHUVDWLRQQHOOHV�� 5pVROXWLRQ� GH�
SUREOqPH� VRFLDX[� �LQGLYLGXHO�� GH� JURXSH��� 5pDFWLRQ� DX[� FULWLTXHV��
+DELOHWpV�GH�GHPDQGH���UHIXV��*pQpUDOLVDWLRQ�GHV�DFTXLV� 
 



 ��� 

· $QDO\VH�FULWLTXH�G¶XQH�YLGpR�GH�VpDQFH� 
7URLVLqPH�MRXU�-�PDWLQ � 

· 3RXUVXLWH�GH�OD�SUpVHQWDWLRQ�GHV�WKpPDWLTXHV�HW�YLVLRQQDJH�G¶XQH�
YLGpR�GH�VpDQFH� 

· $WHOLHU� SUDWLTXH� HQ� VRXV-JURXSH� GH� FUpDWLRQ� GH� VpDQFH� HW� GH�
VXSSRUWV� 

7URLVLqPH�MRXU�-�DSUqV-PLGL �� 

· 'pPRQVWUDWLRQ�GX�WUDYDLO�HIIHFWXp�HQ�DWHOLHU 

· $QDO\VH�FULWLTXH�HW�GpEULHILQJ�FROOHFWLI 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV� 

· ([SRVpV�WKpRULTXHV�� 

· 9LGpR-SURMHFWLRQV���)LOPV�� 

· $QDO\VH�GHV�SUDWLTXHV� 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 

0$7(5,(/ 

· /H�PDQXHO�GX�SURJUDPPH�*(&2V�HVW�IRXUQL� ORUV�GH�OD�IRUPDWLRQ�
HW�VRQ�SUL[�HVW�LQFOXV�GDQV�OH�WDULI�GH�OD�IRUPDWLRQ 

 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV ����������HW����QRYHPEUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼�OLYUH�LQFOXV 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH�� 



 ��� 

/(�9%-0$33�� 
$QDO\VH�GX�FRPSRUWHPHQW�YHUEDO�HW�pYDOXDWLRQ�GX�MHXQH�HQIDQW 

SUpVHQWDQW�XQ�7URXEOH�GX�6SHFWUH�GH�O¶$XWLVPH��76$���RX�WURXEOH�GX�ODQJDJH� 

 

352*5$00( 
3UHPLHU�MRXU�-�PDWLQ�� 
3UpVHQWDWLRQ�GHV�SDUWLFLSDQWV��GX�IRUPDWHXU��GHV�DWWHQWHV�GH�FKDFXQ 
3UpVHQWDWLRQ�GX�SURJUDPPH� 

· /HV�WURXEOHV�GX�6SHFWUH�GH�O¶$XWLVPH��76$���� 
 ��'pILQLWLRQ 
 ��'LDJQRVWLF� 
 ��(WLRORJLH 
 ��5{OH�GH�O¶LQWHUYHQWLRQ�SUpFRFH� 
 ��5HFRPPDQGDWLRQ�GH�OD�+$6������-����� 

· /¶DQDO\VH�DSSOLTXpH�GX�FRPSRUWHPHQW �� 
 ��3UpVHQWDWLRQ�JpQpUDOH 
 ��6FKpPD�$%&��$QWpFpGHQW-&RPSRUWHPHQW-&RQVpTXHQFH��HW�
 ORL�GH�O¶HIIHW 
 ��,QWURGXFWLRQ�GX�FRPSRUWHPHQW�YHUEDO� 
 
3UHPLHU�MRXU�-�DSUqV-PLGL � 

· $QDO\VH�GX�FRPSRUWHPHQW�YHUEDO��6NLQQHU���� 
 ��'pILQLWLRQ�JpQpUDOH�GHV�RSpUDQWV�YHUEDX[ 
 ��3UpVHQWDWLRQ�GHV�RSpUDQWV�YHUEDX[�SXUV� 
 ��&DV�GHV�RSpUDQWV�PL[WHV� 

· 3UpVHQWDWLRQ�JpQpUDOH�GX�9%-0$33 �� 
 ��,QWURGXFWLRQ� 
 �� (YDOXDWLRQ� GHV� MDORQV �� 'pWHUPLQHU� OHV� FRPSpWHQFHV�
 DFTXLVHV�� QRQ� DFTXLVHV� HW� HQ� pPHUJHQFH� GH� O¶HQIDQW�� GDQV�
 OHV�GLIIpUHQWV�GRPDLQHV�GH�FRPSpWHQFHV�pYDOXpV�� 
 �� (YDOXDWLRQ� GHV� REVWDFOHV� DX[� DSSUHQWLVVDJHV ��
 'pWHUPLQHU� O¶H[LVWHQFH� RX� QRQ� G¶REVWDFOHV� HPSrFKDQW�
 FHUWDLQV�DSSUHQWLVVDJHV��� 
 �� (YDOXDWLRQ� GHV� SRVVLELOLWpV� G¶RULHQWDWLRQ� YHUV� OH� PLOLHX�
 RUGLQDLUH �� 'pWHUPLQHU� OHV� FRQGLWLRQV� G¶DSSUHQWLVVDJH� HW� OH�
 PLOLHX�OH�SOXV�DGDSWp�j�O¶HQIDQW�� 

 

2%-(&7,)6�'(�/$�)250$7,21 � 

'pFULUH�O¶DQDO\VH�GX�FRPSRUWHPHQW�YHUEDO�GH�6NLQQHU�� 
 
5HSpUHU� OHV� RSpUDQWV� YHUEDX[� HW� IDLUH� OH� OLHQ� DYHF� OH�
GpYHORSSHPHQW�GX�ODQJDJH�FKH]�OH�MHXQH�HQIDQW�� 
 
'pFRXYULU�O¶pYDOXDWLRQ�GX�9%-0$33��6XQGEHUJ��������� 
 
6DYRLU� pYDOXHU� OHV� FRPSpWHQFHV� GX� MHXQH� HQIDQW� DYHF� 76$�
RX�WURXEOH�GX�ODQJDJH�� 
 
6DYRLU�pYDOXHU�OHV�REVWDFOHV�DX[�DSSUHQWLVVDJHV�� 
,QWHUSUpWHU� OHV�UpVXOWDWV�GH�O¶pYDOXDWLRQ�j�SDUWLU�GHV�SURILOV�GX�
9%-0$33�� 
 
(WDEOLU� XQ� SURMHW� WKpUDSHXWLTXH� HW� UpGLJHU� GHV� REMHFWLIV� GH�
WUDYDLO� 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
2UWKRSKRQLVWHV�WUDYDLOODQW�DXSUqV�G¶HQIDQWV�DYHF�76$�RX�WURXEOHV�GX�
ODQJDJH��kJH�GpYHORSSHPHQWDO�LQIpULHXU�j����PRLV�� 
 
38%/,&�&,%/e  
2UWKRSKRQLVWHV 
 
$1,0$7,21�3e'$*2*,48( 
9DOHQWLQ�%($8-($5'��2UWKRSKRQLVWH��&+�9LQDWLHU 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 



 ��� 

 ��$QDO\VH�GH�WkFKH�HW�FRPSpWHQFHV�GH�VRXWLHQ���'pFRPSRVHU�
 OHV�FRPSpWHQFHV�HQ�VRXV�pWDSHV�SRXU�QRWUH�LQWHUYHQWLRQ� 
 �� *XLGH� GH� GpYHORSSHPHQW� GX� FXUULFXOXP� HW� GHV� REMHFWLIV� ��
 &RPPHQW� IDLUH� OH� OLHQ� HQWUH� WRXWHV� FHV� pSUHXYHV� HW� HQ� WLUHU�
 GHV�REMHFWLIV�G¶LQWHUYHQWLRQ�� 
 
'HX[LqPH�MRXU�-�PDWLQ�� 

· (YDOXDWLRQ�GHV�MDORQV�FRPSpWHQFHV�GH�O¶HQIDQW�–�(Q�
SUDWLTXH��� 

 ��$SDUWp�WKpRULTXH�–�*HVWLRQ�GHV�DQWpFpGHQWV�HW�GHV�
 FRQVpTXHQFHV�HQ�$%$� 
 ��3UpVHQWDWLRQ�GHV�MDORQV�� 
 ��3DVVDWLRQ�HW�PDWpULHO��1LYHDX��� 
 ��(WXGH�GH�FDV�–�$QDO\VH�GH�YLGpR�HW�FRWDWLRQ 
 
'HX[LqPH�MRXU�-�DSUqV-PLGL�� 

· (YDOXDWLRQ�GHV�MDORQV�FRPSpWHQFHV�GH�O¶HQIDQW�–�(Q�
SUDWLTXH��VXLWH���� 

 ��3DVVDWLRQ�HW�PDWpULHO��1LYHDX[���HW��� 
 ��,QWHUSUpWDWLRQ�GHV�SURILOV� 
 ��(ODERUDWLRQ�GHV�REMHFWLIV�–�/LHQ�DYHF�O¶DQDO\VH�GH�WkFKH� 
 ��/H�FRPSWH�UHQGX�RUWKRSKRQLTXH 

· (YDOXDWLRQ�GHV�REVWDFOHV�DX[�DSSUHQWLVVDJHV�–�(Q�
SUDWLTXH��� 

 ��3UpVHQWDWLRQ�GHV�REVWDFOHV 
 ��&RQVpTXHQFHV�VXU�OHV�MDORQV� 
 ��&RWDWLRQ� 
 ��,QWHUSUpWDWLRQ�HW�JHVWLRQ�GHV�REVWDFOHV� 
 ��(FKDQJHV��TXHVWLRQV��SLVWHV�G¶DSSURIRQGLVVHPHQW�'DWHV��� 
 

02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· 9LGpR-SURMHFWLRQV 

· 7UDYDX[�GLULJpV� 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV ���HU�HW���GpFHPEUH����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

 $'$37(5�(7�$0(/,25(5�/$�&20081,&$7,21�5(&(37,9(�'(�/$�3(56211(�$9(&�76$ 
(7�7528%/(�'8�'(9(/233(0(17�,17(//(&78(/ 

2%-(&7,)6�'(�/$�)250$7,21 � 
$�O¶LVVXH�GH�FHWWH�IRUPDWLRQ��OHV�SDUWLFLSDQWV�VHURQW�HQ�PHVXUH�
GH� GUHVVHU� XQ� SURILO� FRPPXQLFDWLRQQHO� GH� OD� SHUVRQQH� DYHF�
DXWLVPH�HW�RX�XQ� WURXEOH�GX�GpYHORSSHPHQW� LQWHOOHFWXHO�VXU� OD�
EDVH�G¶XQH�pYDOXDWLRQ�LQIRUPHOOH�DILQ�GH�SURSRVHU�GHV�RXWLOV�GH�
FRPPXQLFDWLRQ�DGDSWpV�� 

 
/D� IRUPDWLRQ� HW� VHV� PR\HQV� SpGDJRJLTXHV� SHXYHQW� rWUH� DGDSWpV� HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6� 
(WUH� UpSHUWRULp� VXU� OD� OLVWH� GX� SXEOLF� FLEOp�� /H� VWDJLDLUH� GRLW� rWUH� DX�
PLQLPXP� SURIHVVLRQQHO� DXSUqV� GH� SHUVRQQHV� DYHF� XQ� 76$� HW�RX� XQ�
WURXEOH� GX� GpYHORSSHPHQW� LQWHOOHFWXHO�� TX¶LO� V¶DJLVVH� G¶HQIDQWV��
G¶DGROHVFHQWV� RX� G¶DGXOWHV�(7� GRLW�PDvWULVHU� OHV� SUpUHTXLV� WKpRULTXHV�
UHODWLIV�DX�IRQFWLRQQHPHQW�FRJQLWLI�GHV�SHUVRQQHV�DYHF�XQ�76$�� 
 
38%/,&�&,%/e  
(GXFDWHXUV��SV\FKRORJXHV��2UWKRSKRQLVWHV� 
 
$1,0$7,21�3e'$*2*,48(� 
9pURQLTXH� *5$1,7�� 2UWKRSKRQLVWH�� &5$� /DQJXHGRF-5RXVVLOORQ��
&+58�GH�0RQWSHOOLHU� 
 
5(63216$%/(�3e'$*2*,48(� 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00(� 
 
3UHPLqUH�MRXUQpH�-�PDWLQ���pYDOXDWLRQ�GH�OD�FRPPXQLFDWLRQ� 

· 'pILQLWLRQ�GH�OD�FRPPXQLFDWLRQ� 

· /H� GpYHORSSHPHQW� W\SLTXH� GH� OD� FRPPXQLFDWLRQ� 9V�� OH�
GpYHORSSHPHQW�DW\SLTXH�GH� OD�FRPPXQLFDWLRQ�FKH]� O¶HQIDQW�DYHF�
XQ�76$ 

· 'pILQLWLRQ� GHV� &$$� HW� IRFXV� VXU� OHV� GLIIpUHQWHV� IRUPHV� GH�
FRPPXQLFDWLRQ� 

3UHPLqUH� MRXUQpH� -� DSUqV-PLGL� �� (YDOXDWLRQ� HW� REVHUYDWLRQ� GH� OD�
FRPPXQLFDWLRQ 

· /HV�JULOOHV�G¶REVHUYDWLRQ ��GHVFULSWLRQ�GpWDLOOpH�HW�LQWHUSUpWDWLRQ 

· /H�&RP9RRU ��GHVFULSWLRQ�GpWDLOOpH�HW�LQWHUSUpWDWLRQV 
 
'HX[LqPH�MRXUQpH�-�PDWLQ��� 

· $WHOLHU�SUDWLTXH ��SDVVDWLRQ�&RP9RRU 
 
'HX[LqPH�MRXUQpH�-�DSUqV-PLGL�� 

· $WHOLHU�SUDWLTXH ��LQWHUSUpWDWLRQ�&RP9RRU 
 
7URLVLqPH�MRXUQpH�-�PDWLQ���$SSUHQGUH�j�FRPPXQLTXHU 

· /H[LTXH�LPSRUWDQW�LVVX�GHV�PpWKRGHV�G¶pGXFDWLRQ�VWUXFWXUpH 

· &RPPXQLFDWLRQ�UpFHSWLYH 
 
7URLVLqPH�MRXUQpH�-�DSUqV-PLGL�� 

· (WDEOLU�GHV�REMHFWLIV�60$57 

· 0LVH�HQ�SUDWLTXH 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6� 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV� 

· ([SRVpV�WKpRULTXHV�� 

· 9LGpR-SURMHFWLRQV� 

· 7UDYDX[�GLULJpV 

· $QDO\VH�GHV�SUDWLTXHV� 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
����¼�-�3URIHVVLRQV 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21� 

· 4&0�HQ�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ� 
�OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼� 



 ��� 

 
'XUpH�����MRXUQpHV�FRQWLQXHV�SRXU�OH�PRGXOH�SULQFLSDO��PRGXOH����HW�
��MRXUQpH� 

02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21��VXLWH� 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ� 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 

· $WWHVWDWLRQ 
����MRXUQpHV�VRLW����KHXUHV 
'DWHV�����HW���GpFHPEUH����� 

1RPEUH�G¶LQVFULWV������SDUWLFLSDQWV� 
/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼� 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV���������HW���GpFHPEUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP� 
)RUPDWLRQ�SUpVHQWLHOOH� 
/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼� 
�WDULI�KRUV�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

� ,1,7,$7,21�$8�3(3�� 
GH�OD�SDVVDWLRQ�j�O¶LQWHUSUpWDWLRQ�GHV�UpVXOWDWV 

2%-(&7,)6�'(�/$�)250$7,21 � 
 

$GPLQLVWUHU�OHV�GLIIpUHQWHV�pFKHOOHV�GX�3(3��� 
 
&RWHU�OHV�GLIIpUHQWV�LWHPV�GDQV�OH�UHVSHFW�GHV�UqJOHV�GX�3(3��� 
 
0DLWULVHU�O¶DQDO\VH�HW�O¶LQWHUSUpWDWLRQ�GHV�SURWRFROHV� 
 
(QYLVDJHU�GHV�SLVWHV�G¶DFFRPSDJQHPHQW� 
/D� IRUPDWLRQ� HW� VHV� PR\HQV� SpGDJRJLTXHV� SHXYHQW� rWUH�

DGDSWpV�HW�SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21� '¶$'0,66,21�� 35(-5(48,6� �� (WUH� UpSHUWRULp� VXU� OD�
OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e� � 3V\FKRORJXHV��(GXFDWHXUV��0RQLWHXUV�pGXFDWHXUV��
$LGHV�0pGLFR�3V\FKRORJLTXHV 
� 
$1,0$7,21� 3e'$*2*,48(� �� )DQQ\� $<$128*/28�� 3K'��
3V\FKRORJXH� 
 
5(63216$%/(�3e'$*2*,48(���$PDULD�%$*+'$'/,��38�-�3+��
3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00(� 
-RXU�� 
�-�(FKHOOH�3HUIRUPDQFH 

· 'HVFULSWLRQ�HW�DGPLQLVWUDWLRQ�GHV�VRXV-WHVWV�GpYHORSSHPHQWDX[ 

· 'HVFULSWLRQ� HW� DGPLQLVWUDWLRQ� GHV� VRXV-WHVWV� FRPSRUWHPHQWV�
LQDGDSWpV 

· $PpQDJHPHQWV�SRVVLEOHV�GH�OD�SDVVDWLRQ 

· ,QVWUXFWLRQV�JpQpUDOHV�SRXU�OD�FRWDWLRQ 

· &RWDWLRQ�GHV�LWHPV 

· &RQYHUVLRQ�GHV�QRWHV 

· 3URILO�GHV�kJHV�GH�GpYHORSSHPHQW 
3UpVHQWDWLRQ�WKpRULTXH�pWD\pH�SDU�GHV�YLGpRV�GH�SDVVDWLRQ� 
([HUFLFH�SUDWLTXH ���PLVH�HQ�VLWXDWLRQ GH�SDVVDWLRQ�HW�GH�FRWDWLRQ��,O�
VHUD� pJDOHPHQW� SURSRVp� DX[� VWDJLDLUHV� GH� FRPSOpWHU� OH� FDKLHU� GH�
SDVVDWLRQ�j�SDUWLU�G¶XQH�VLWXDWLRQ�FRQFUqWH� 
-RXU�� 
�-�5DSSRUW�GH�O¶(GXFDWHXU 

· 'HVFULSWLRQ�HW�DGPLQLVWUDWLRQ�GX�SURWRFROH 

· &RWDWLRQ�GHV�VRXV-WHVWV 

· &RQYHUVLRQ�GHV�QRWHV 
��-�$QDO\VH�GX�SURILO�HW�UpGDFWLRQ�GX�FRPSWH�UHQGX� 

· 3UpVHQWDWLRQ�GHV�UpVXOWDWV 

· $QDO\VH�HW�LQWHUSUpWDWLRQ�GHV�UpVXOWDWV 

· 8WLOLVDWLRQ�GHV�VFRUHV�SRXU�SODQLILHU�O¶LQWHUYHQWLRQ�pGXFDWLYH 
([HUFLFH� SUDWLTXH �� � PLVH� HQ� VLWXDWLRQ GH� UpGDFWLRQ� HW�
G¶LQWHUSUpWDWLRQ�GH�SURILOV�� 
 
02<(16� (7� 0e7+2'(6� 3e'$*2*,48(6� �� 6XSSRUWV� GH�
IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV���([SRVpV�WKpRULTXHV���3URMHFWLRQ�GH�
YLGpRV���$WHOLHUV�SUDWLTXHV���$QDO\VH�GHV�SUDWLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21���4&0��DYDQW�HW�HQ�ILQ�
GH� IRUPDWLRQ�� �� (YDOXDWLRQ� GHV� DFTXLV� HQ� FRXUV� GH� IRUPDWLRQ� ��
4XHVWLRQQDLUH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21���$WWHVWDWLRQ 
 

 
 
'XUpH�����MRXUQpHV�VRLW����KHXUHV 
 
&HWWH�IRUPDWLRQ�HVW�SURSRVpH�XQLTXHPHQW�HQ�LQVWLWXWLRQ 



 ��� 

 
'XUpH�����MRXUQpHV�FRQWLQXHV�SRXU�OH�PRGXOH�SULQFLSDO��PRGXOH����HW�
��MRXUQpH� 

(9$/8$7,21�(7�675$7(*,(6�'¶$&&203$*1(0(17�&+(=�/(6�$'2/(6&(176 
(7�/(6�$'8/7(6�$9(&�76$�(7�28�'(),&,(1&(�,17(//(&78(//(�02'(5((�$�6(9(5( 

2%-(&7,)6�'(�/$�)250$7,21 � 
$� O¶LVVXH� GH� FHWWH� IRUPDWLRQ�� OHV� SDUWLFLSDQWV� VHURQW� HQ� PHVXUH� GH�
GUHVVHU�XQ�SURILO�FRPPXQLFDWLRQQHO�HW�IRQFWLRQQHO�j�WUDYHUV�GHV�RXWLOV�
G¶pYDOXDWLRQ�LQIRUPHOV�DGDSWpV�DX[�SDUWLFXODULWpV�GHV�SHUVRQQHV�DYHF�
76$��&HWWH�pYDOXDWLRQ�SHUPHWWUD�GH�FLEOHU�GHV�REMHFWLIV��GH�PHWWUH�HQ�
SODFH� GHV� WHFKQLTXHV� VSpFLILTXHV� HW� G¶DGDSWHU� OHV� RXWLOV� GH�
FRPPXQLFDWLRQ�DILQ�GH� IDYRULVHU� OD�SRXUVXLWH�GHV�DSSUHQWLVVDJHV�GH�
O¶DGROHVFHQW�RX�GH�O¶DGXOWH�DYHF�76$�HW�GpILFLHQFH�LQWHOOHFWXHOOH� 
 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH� UpSHUWRULp� VXU� OD� OLVWH� GX� SXEOLF� FLEOp�� 3URIHVVLRQQHOV� GX�
VDQLWDLUH� RX� GX� PpGLFR-VRFLDO� H[HUoDQW� GDQV� OHV� PLOLHX[� GX�
VHFWHXU�SULYp�RX�SXEOLF� LQWHUYHQDQW� DXSUqV�G¶DGROHVFHQWV�HW�RX�
G¶DXOWHV�DYHF�76$�HW�GpILFLHQFH�LQWHOOHFWXHOOH 
 
38%/,&�&,%/e  
0pGHFLQV�� FKHIV� GH� VHUYLFHV�� pGXFDWHXUV�� pGXFDWHXUV� VSpFLDOLVpV��
PRQLWHXUV� pGXFDWHXUV�� SV\FKRORJXHV�� RUWKRSKRQLVWHV�� LQILUPLHUV��
DLGHV�VRLJQDQWV��DLGHV�PpGLFR-SV\FKRORJLTXHV� 
 
$1,0$7,21�3e'$*2*,48( 
9pURQLTXH�*5$1,7�� 
2UWKRSKRQLVWH� VSpFLILTXHPHQW� IRUPpH� DX[� 76$�� &5$� /DQJXHGRF-
5RXVVLOORQ�HW�603($�3H\UH-3ODQWDGH��&+58�GH�0RQWSHOOLHU� 
6RSKLH�%(57*8(6�� 
,'(�VSpFLILTXHPHQW�IRUPpH�DX[�76$��8'6$$��-DFRX� 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00(� 
3DUWLH�WKpRULTXH � 
$XWLVPH ��GpILQLWLRQ�QRVRORJLTXH��GHVFULSWLRQ�GHV�SDUWLFXODULWpV 

FRJQLWLYHV�HW�FRPPXQLFDWLRQQHOOHV�HW�OHXUV�LQFLGHQFHV�GDQV�OD�YLH 
TXRWLGLHQQH� 
 
/¶pYDOXDWLRQ ��SUpVHQWDWLRQ�G¶RXWLOV�G¶pYDOXDWLRQ�LQIRUPHOOH� 
 
3RXUVXLWH�GHV�DSSUHQWLVVDJHV�j�O¶kJH�DGXOWH�YHUV�OH�GpYHORSSHPHQW 
GH�O¶DXWRQRPLH ��FKRLVLU�GHV�RXWLOV�GH�FRPPXQLFDWLRQ��H[SUHVVLIV�HW 
UpFHSWLIV��DGDSWpV�DX�SURILOV�pWDEOLV�j�WUDYHUV�O¶pYDOXDWLRQ��FKRL[�GHV 
DFWLYLWpV�HQ�IRQFWLRQ�GHV�REMHFWLIV�FRPPXQLFDWLRQQHOV��DPpQDJHPHQW 
GH�O¶HQYLURQQHPHQW�HQ�IRQFWLRQ�GHV�SURILOV� 

 
3DUWLH�SUDWLTXH�� 
eODERUHU�GHV�JULOOHV�G¶REVHUYDWLRQ 
,QGLYLGXDOLVHU�OHV�RXWLOV�HW�DPpQDJHU�O¶HQYLURQQHPHQW�HQ�IRQFWLRQ�GHV 
REVHUYDWLRQV�HIIHFWXpHV 

 
0e7+2'(6�3e'$*2*,48(6 

· ([SRVpV�WKpRULTXHV 

· 9LGpR-SURMHFWLRQV 

· )LOPV 

· 0LVHV�HQ�VLWXDWLRQ�SUDWLTXH 

· 7UDYDX[�GLULJpV�HQ�VRXV-JURXSH 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
'XUpH�����MRXUQpHV�VRLW����KHXUHV 
 
&HWWH�IRUPDWLRQ�HVW�SURSRVpH�XQLTXHPHQW�HQ�LQVWLWXWLRQ 

 



 ��� 



 ��� 

%DVHV�WKpRULTXHV�HW�SUDWLTXHV�GHV�JURXSHV�GH�JHVWLRQ�GH�OD�FROqUH�SRXU�HQIDQWV«««««««««««««««««««««««««� 
© 3URJUDPPH�%DUNOH\ ª����JURXSH�GH�JXLGDQFH�SRXU�SDUHQWV�G¶HQIDQWV�DYHF�XQ�GLDJQRVWLF�GH�7'$�+««««««««««««««««� 
$FWXDOLVDWLRQ�GX�ELODQ�SV\FKRPRWHXU««««««««««««««««««««««««««««««««««««««««««««�� 
/D�UpVLVWDQFH�QRQ�YLROHQWH��519����SURJUDPPH�GH�SDUHQWV�G¶HQIDQWV�DGROHVFHQWV�DYHF�FRPSRUWHPHQWV�W\UDQQLTXHV�«««««««««�� 
3URJUDPPH�GH�SULVH�HQ�FKDUJH�GH�O¶DQ[LpWp�GH�SHUIRUPDQFH�VFRODLUH�FKH]�O¶DGROHVFHQW�«««««««««««««««««««««���� 
%DVHV�WKpRULTXHV�HW�SUDWLTXHV�GHV�JURXSHV�G¶DIILUPDWLRQ�GH�VRL�SRXU�HQIDQWV�HW�DGROHVFHQWV�«���«««««««««««««««««« 
/H�+DXW�3RWHQWLHO�,QWHOOHFWXHO�GH�O¶LGHQWLILFDWLRQ�j�O¶DFFRPSDJQHPHQW�«««««««««««««««««««««««««««««�� 
$%$�HW�WURXEOHV�GX�QHXUR-GpYHORSSHPHQW�>$XWLVPH�GpILFLHQFH�LQWHOOHFWXHOOH�7'$+�WURXEOHV�GX�FRPSRUWHPHQW@««««««««««««� 
7URXEOHV�H[WHUQDOLVpV�GX�FRPSRUWHPHQW�FKH]�O¶HQIDQW�GH���j���DQV���JURXSH�G¶HQWUDLQHPHQW�DX[�FRPSpWHQFHV�SDUHQWDOHV��.D]GLQ�««« 
3URJUDPPH�G¶DXWRUpJXODWLRQ�FRPSRUWHPHQWDOH�FKH]�O¶HQIDQW�7'$+�GH���j���DQV��*URXSH�GH�UppGXFDWLRQ�HW�JXLGDQFH�SDUHQWDOH««���«�� 
$LGHU�VRQ�HQIDQW�7'&�DX�TXRWLGLHQ���JURXSH�GH�SDUHQWV««««««««««««««««««««««««««««««««««««� 
7KpUDSLH�FRJQLWLYH�HW�FRPSRUWHPHQWDOH�XWLOLVpH�FKH]�O¶HQIDQW�HW�O¶DGROHVFHQW���LQLWLDWLRQ�««««««««««««««««««««««� 
3V\FKRpGXFDWLRQ�GX�7'$+�-�SDUHQWV�HW�HQIDQWV««««««««««««««««««««««««««««««««««««««« 
7&&�HW�WURXEOHV�GX�FRPSRUWHPHQW�FKH]�O¶HQIDQW�HW�O¶DGROHVFHQW�««««««««««««««««««««««««««««««««� 
/HV�KDELOHWpV�VRFLDOHV�SRXU�OHV�QLYHDX[�LQWHOOHFWXHOV�GH���j����DQV�>0pWKRGH�DGDSWpH�DX[�HQIDQWV�DGROHVFHQWV�DGXOWHV�DYHF�RX�VDQV�
GpILFLHQFH�LQWHOOHFWXHOOH@«««««««««««««««««««««««««««««««««««««««««««««««««��� 
7KpUDSLH�G¶DFFHSWDWLRQ�HW�G¶HQJDJHPHQW��RX�$&7��>0RGXOH��@�$FFRPSDJQHU�OHV�pPRWLRQV�GHV�HQIDQWV�DGROHVFHQWV��HW�OHV�Q{WUHV��«««� 
/D�G\VJUDSKLH�FKH]�O¶HQIDQW�HW�O¶DGROHVFHQW�««««««««««««««««««««««««««««««««««««««««« 
3URJUDPPH�G¶HQWUDLQHPHQW�j��OD�SOHLQH�FRQVFLHQFH�0%&7��0LQGIXOQHVV�-�%DVHG�&RJQLWLYH�7KHUDS\��DGDSWp�DX[�HQIDQWV�GH���-����DQV«� 
/¶DOOLDQFH�WKpUDSHXWLTXH�DYHF�OHV�IDPLOOHV�G¶HQIDQWV�SRUWHXUV�GH�KDQGLFDS««««««««««««««««««««««««««««� 
/D�7KpUDSLH�GH�OD�FRKpUHQFH�HW�OD�UHFRQVROLGDWLRQ�WKpUDSHXWLTXH�GH�OD�PpPRLUH—'pVDFWLYHU�OHV�VFKpPDV�pPRWLRQQHOV�JUkFH�DX[�
QHXURVFLHQFHV«««««««««««««««««««««««««««««««««««««««««««««««««««««��� 
7UDQVLGHQWLWp��RX�LQFRQJUXHQFH�GH�JHQUH��FKH]�O¶HQIDQW�DGROHVFHQW���GH�O¶LGHQWLILFDWLRQ��XQ�DFFRPSDJQHPHQW�SOXUL-GLVFLSOLQDLUH««««�� 
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 ��� 

7URXEOHV�pPRWLRQQHOV�HW�GX�FRPSRUWHPHQW 
/HV� WURXEOHV� LQWHUQDOLVpV� GH� O¶HQIDQW� HW� O¶DGROHVFHQW� VH� PDQLIHVWHQW�
SDU� GHV�V\PSW{PHV�DQ[LHX[�RX�GpSUHVVLIV�PDLV� pJDOHPHQW� SDU� GHV�
GLIILFXOWpV� GH� UpJXODWLRQ� pPRWLRQQHOOH�� /HV� WURXEOHV� H[WHUQDOLVpV� RX�
WURXEOHV� GX� FRPSRUWHPHQW� VRQW� FDUDFWpULVpV� SDU� GHV� V\PSW{PHV�
G¶RSSRVLWLRQ�� GHV� FRPSRUWHPHQWV� KpWpUR-DJUHVVLIV�� GHV�
WUDQVJUHVVLRQV�LWpUDWLYHV�GHV�UqJOHV�VRFLDOHV� 
 
&KH]� O¶HQIDQW� HW� O¶DGROHVFHQW�� OHV� WURXEOHV� pPRWLRQQHOV� HW� GX�
FRPSRUWHPHQW� VRQW� VRXYHQW� DVVRFLpV� HW� VRQW� GHV� FRPSOLFDWLRQV�
IUpTXHQWHV� GHV� WURXEOHV� GX� QHXURGpYHORSSHPHQW�� FRPPH� OH� WURXEOH�
GpILFLW�G¶DWWHQWLRQ�K\SHUDFWLYLWp� 
 
/¶$)5((�SURSRVH�GHV�IRUPDWLRQV�FRQFHUQDQW�GLYHUVHV�PRGDOLWpV�GH�
WUDLWHPHQW�GH�FHV�WURXEOHV�IUpTXHQWV��DGDSWpV�j�GLIIpUHQWV�GHJUpV�GH�
VpYpULWp�� /HV� DSSURFKHV� WKpUDSHXWLTXHV� FKRLVLHV� SDU� OHV� IRUPDWHXUV�
GH� O¶$)5((� RQW� IDLW� O¶REMHW� G¶pWXGHV� G¶HIILFDFLWp� HW� RQW� XQ� QLYHDX� GH�
SUHXYHV�SHUPHWWDQW�OHXU�XWLOLVDWLRQ�HQ�SUDWLTXH�FOLQLTXH� 
 
'LVSHQVpHV� SDU� XQH� pTXLSH� GH� SURIHVVLRQQHOV� D\DQW� XQH� VROLGH�
H[SpULHQFH�GH�WHUUDLQ��FHV�IRUPDWLRQV�SHXYHQW�rWUH�SURSRVpHV�DX�VHLQ�
GH�QRV� ORFDX[�j�0RQWSHOOLHU�RX�HQFRUH�VXU�VLWH� �LQWUD-pWDEOLVVHPHQW��
DVVRFLDWLRQ�GH�SURIHVVLRQQHOV��DSUqV�pWXGH�GH�YRWUH�GHPDQGH� 



 ��� 

-RXU���-�DSUqV-PLGL��� 
-�)DFWHXUV�GH�ULVTXH 

-RXU���-�PDWLQ��� 

· 1RWLRQV�GH�WKpUDSLH�FRJQLWLYR-FRPSRUWHPHQWDOH�GHV�WURXEOHV�
pPRWLRQQHOV 
-�%DVHV�WKpRULTXHV�GHV�7&& 
-�6SpFLILFLWpV�GHV�7&& 
-�,QGLFDWLRQV�GHV�7&& 

-RXU���-�DSUqV-PLGL��� 

· 3UDWLTXH�GHV�JURXSHV�GH�JHVWLRQ�GH�OD�FROqUH�SRXU�HQIDQWV�HW�
DGROHVFHQWV 
-�&RQWHQX�GpWDLOOp�GHV�VpDQFHV 
-�([HPSOHV�SUDWLTXHV� 

 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6� 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV���([SRVpV�WKpRULTXHV���
$QDO\VH�GHV�SUDWLTXHV���/LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 
4&0�HQ�GpEXW�HW� ILQ�GH�IRUPDWLRQ� ��(YDOXDWLRQ�GHV�DFTXLV�DX�FRXUV�
GH�OD�IRUPDWLRQ���4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 
$WWHVWDWLRQ 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV �����HW����IpYULHU����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWD�

2%-(&7,)6�'(�/$�)250$7,21 � 

,QIRUPHU� VXU� OHV� DVSHFWV� FOLQLTXHV� GHV� WURXEOHV� GH� OD�
UpJXODWLRQ�HW�GH�O¶H[SUHVVLRQ�pPRWLRQQHOOH � 
 
&RQQDvWUH� OHV�EDVHV�WKpRULTXHV�HW� OHV�RXWLOV�XWLOLVpV�GDQV� OHV�
JURXSHV�GH�JHVWLRQ�GH�OD�FROqUH � 
 
6
LQLWLHU�DX�FRQWHQX�FRQFUHW�GHV�VpDQFHV� 
 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH� UpSHUWRULp� VXU� OD� OLVWH� GX� SXEOLF� FLEOp�� 3URIHVVLRQQHOV�
LQWHUYHQDQW�DXSUqV�G¶HQIDQWV�HW�G¶DGROHVFHQWV��1pFHVVLWp�G¶DYRLU�
GHV� EDVHV� WKpRULTXHV� HQ� 7KpUDSLHV� &RQJQLWLYR-
&RPSRUWHPHQWDOHV 
 
38%/,&�&,%/e  
0pGHFLQV�� ,QWHUQHV�� 3V\FKRORJXHV�� (GXFDWHXUV�� (GXFDWHXUV�
6SpFLDOLVpV��,QILUPLHUV�HW�3XpULFXOWULFHV� 
 
$1,0$7,21�3e'$*2*,48( 
&pFLOH�9$&+(5��3V\FKRORJXH��&+58�0RQWSHOOLHU� 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
-RXU���-�PDWLQ��� 

· 'H�OD�ODELOLWp�pPRWLRQQHOOH�DX[�WURXEOHV�GH�OD�UpJXODWLRQ�
pPRWLRQQHOOH�GH�O
HQIDQW 
-�$VSHFWV�FOLQLTXHV� 
-�(YDOXDWLRQ�� 

%$6(6�7+(25,48(6�(7�35$7,48(6�'(6�*5283(6� 
'(�*(67,21�'(�/$�&2/(5(�3285�(1)$176 



 ��� 

� © 352*5$00(�%$5./(< ª�� 
*URXSH�GH�JXLGDQFH�SRXU�SDUHQWV��G¶HQIDQWV�DYHF�XQ�GLDJQRVWLF�GH�7'$�+ 

2%-(&7,)6�'(�/$�)250$7,21 � 

 
&RQQDvWUH�OH�7'$�+ 
 
'HVFULSWLRQ�GHV�GLIILFXOWpV�GH�FHWWH�SRSXODWLRQ�DX�QLYHDX�IDPLOLDO 
 
8WLOLVDWLRQ�GX�SURJUDPPH�DXSUqV�GHV�SDUHQWV 
 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e  
7RXV� SURIHVVLRQQHOV� GDQV� OH� FKDPS� GH� OD� VDQWp� PHQWDOH� TXL�
WUDYDLOOHQW�DYHF�OHV�HQIDQWV�HW�DGROHVFHQWV 
 
$1,0$7,21�3e'$*2*,48( 
5DSKDsOOH� 6&$33$7,&&,�� 3K'�� 3V\FKRORJXH�� 603($� +{SLWDO� 6W�
(ORL�-�&+8�/\RQ 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
 
3UHPLHU�MRXU�-�PDWLQ��� 

· /H�7'$�+ ��JpQpUDOLWpV�HW�GRQQpHV�UpFHQWHV� 
 
3UHPLHU�MRXU�-�DSUqV-PLGL��� 

· %DVHV�WKpRULTXHV�GHV�JURXSHV�GH�SDUHQWV 
 
 

'HX[LqPH�MRXU�-�PDWLQ��� 

· $SSOLFDWLRQ�GX�SURJUDPPH�GH�%DUNOH\�DYHF�OHV�SDUHQWV 
 
'HX[LqPH�MRXU�-�DSUqV-PLGL��� 

· $SSOLFDWLRQ�GX�SURJUDPPH�GH�%DUNOH\�DYHF�OHV�SDUHQWV 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVp�WKpRULTXH 

· &DV�FOLQLTXHV 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 
 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWH������HW����DYULO����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����SHUVRQQHV�PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH�� 



 ��� 

$&78$/,6$7,21�'8�%,/$1�36<&+2027(85 

3UHPLHU�MRXU�-�DSUqV-PLGL��� 

· 0LVH�HQ�SUDWLTXH�GX�WHVW�0-$%&�� 

· 3UpVHQWDWLRQ� GH� OD� SDVVDWLRQ� HW� GH� OD� FRWDWLRQ� GX� WHVW�
G¶pYDOXDWLRQ�GX�GpYHORSSHPHQW�GH�OD�PRWULFLWp�JOREDO�7*0'-� 

· )DFWHXUV�LPSOLTXpV�GDQV�O¶DSSUHQWLVVDJH�GH�O¶pFULWXUH 

· 3UpVHQWDWLRQ� GH� O¶pFKHOOH� G¶pYDOXDWLRQ� GH� O¶pFULWXUH� %+.� FKH]�
HQIDQW�HW�O¶DGROHVFHQW��SULPDLUH��FROOqJH� 

 
'HX[LqPH�MRXU�-�PDWLQ�� 

· &RWDWLRQ� HW� pWXGHV� GH� FDV� G¶pFKHOOH� %+.�� FRPPHQW�
GLDJQRVWLTXHU�XQH�G\VJUDSKLH 

 
'HX[LqPH�MRXU�-�DSUqV-PLGL��� 

· 3UpVHQWDWLRQ�GH�OD�SDVVDWLRQ�HW�GH�OD�FRWDWLRQ�GHV�pSUHXYHV�GHV�
IRQFWLRQV� VHQVRUL-PRWULFHV� HW� WUDLWHPHQWV� YLVXRVSDWLDX[� GH� OD�
1(36<�,, 

· 5HODWLRQ� LQWHU-WHVWV� �� RUJDQLVDWLRQ� HW� FRPSDUDLVRQ� GHV� UpVXOWDWV�
LVVXV� GHV� GLIIpUHQWV� RXWLOV� HW� PLVH� HQ� OLHQ� DYHF� OHV� WURXEOHV�
SV\FKRPRWHXUV 

 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6� 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV� 

· ([SRVpV�WKpRULTXHV� 

· 0LVHV�HQ�VLWXDWLRQ�SUDWLTXH� 

· (WXGHV�GH�FDV� 

· $QDO\VH�GHV�SUDWLTXHV� 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 

2%-(&7,)6�'(�/$�)250$7,21 � 

/HV� GHUQLqUHV� QRXYHDXWpV� GDQV� OHV� RXWLOV� VWDQGDUGLVpV�
G¶pYDOXDWLRQ� �� SUpVHQWDWLRQ� GHV� WHVWV�� H[SpULPHQWDWLRQ��
FRWDWLRQ�HW�LQWHUSUpWDWLRQ� 
/LHQ�HQWUH�OHV�FRQFHSWV�VXU�OHV�WKpRULHV�GX�FRQWU{OH�PRWHXU�HW�
GH� O¶DSSUHQWLVVDJH� PRWHXU� HW� OHV� SULQFLSDX[� WURXEOHV�
SV\FKRPRWHXUV��7'&��7'$�+��'\VJUDSKLH�� 
/HV� GHUQLqUHV� UHFRPPDQGDWLRQV� LQWHUQDWLRQDOHV� HQ� WHUPH�
G¶pYDOXDWLRQ�HW�GH�SULVH�HQ�FKDUJH� 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6� 
(WUH� UpSHUWRULp� VXU� OD� OLVWH� GX� SXEOLF� FLEOp�� 3URIHVVLRQQHOV� WUDYDLOODQW�
DXSUqV�G¶HQIDQWV�HW�G¶DGROHVFHQWV��DXFXQ�SUp-UHTXLV�H[LJp�TXDQW�j�OD�
FRQQDLVVDQFH�GHV�RXWLOV�HW�OHXU�SUDWLTXH 
 
38%/,&�&,%/e� 
3V\FKRPRWULFLHQV 
 
$1,0$7,21�3e'$*2*,48( 
(PPDQXHO�0$',(8��SV\FKRPRWULFLHQ��&+8�0RQWSHOOLHU 
-HVVLFD�1(6(162+1��SV\FKRPRWULFLHQQH��&+8�0RQWSHOOLHU 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
3UHPLHU�MRXU��-�PDWLQ��� 

· ,QWURGXFWLRQ�DX[�WKpRULHV�VWDWLVWLTXHV�PpWULTXHV 

· 3UpVHQWDWLRQ� GH� OD� SDVVDWLRQ� HW� GH� OD� FRWDWLRQ� GX� WHVW�
G¶pYDOXDWLRQ�GHV�WURXEOHV�GH�OD�FRRUGLQDWLRQ�PRWULFH�0RXYHPHQW-
$%&�� 



 ��� 

 

02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21� 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ� 

· (YDOXDWLRQ�GHV�DFTXLV�DX�FRXUV�GH�OD�IRUPDWLRQ� 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 

· $WWHVWDWLRQ 
 

 

 
 
HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
 
 
 

'XUpH�����MRXUQpHV�VRLW����KHXUHV� 
'DWHV�����HW���PDUV����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

/$�5(6,67$1&(�121�9,2/(17(��519����352*5$00(�'(�3$5(176� 
'¶(1)$176�$'2/(6&(176�$9(&�&203257(0(176�7<5$11,48(6 

'HX[LqPH�MRXU�-�DSUqV-PLGL��� 

· $SSOLFDWLRQ�GH�OD�519�GDQV�FHWWH�SRSXODWLRQ ��SURJUDPPH 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVp�WKpRULTXH 

· 9LGpR-SURMHFWLRQV���)LOPV 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21� 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 

· $WWHVWDWLRQ 
 

� 

2%-(&7,)6�'(�/$�)250$7,21 � 
 

&RQQDvWUH�OHV�SULQFLSHV�GH�EDVHV�GH�OD�519 
 
'HVFULSWLRQ�GH�FHWWH�SRSXODWLRQ 
 
8WLOLVDWLRQ�GH�OD�519�GDQV�FHWWH�SRSXODWLRQ� 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e  
7RXV� SURIHVVLRQQHOV� GDQV� OH� FKDPS� GH� OD� VDQWp� PHQWDOH� TXL�
WUDYDLOOHQW�DYHF�OHV�HQIDQWV�HW�DGROHVFHQWV 
 
$1,0$7,21�3e'$*2*,48( 
5DSKDsOOH� 6&$33$7,&&,�� 3K'�� 3V\FKRORJXH�� 603($� +{SLWDO� 6W�
(ORL�-�&+8�/\RQ 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
3UHPLHU�MRXU�-�PDWLQ��� 

· /HV�FRPSRUWHPHQWV�GH�W\UDQQLH��FKH]�O¶HQIDQW�HW�O¶DGROHVFHQW 
 
3UHPLHU�MRXU�-�DSUqV-PLGL��� 

·  %DVHV�WKpRULTXHV�GH�OD�UpVLVWDQFH�QRQ�YLROHQWH 
 
'HX[LqPH�MRXU�-�PDWLQ��� 

· $SSOLFDWLRQ�GH�OD�519�GDQV�FHWWH�SRSXODWLRQ ��SURJUDPPH 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWH �����HW����PDUV����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

352*5$00(�'(�35,6(�(1�&+$5*(�'(�/¶$1;,(7(�'(�3(5)250$1&(�6&2/$,5(� 
&+(=�/¶$'2/(6&(17 

*URXSH�&$36���© &RQWU{OH�WRQ�$Q[LpWp�GH�3HUIRUPDQFH�6FRODLUH ª 

2%-(&7,)6�'(�/$�)250$7,21 � 

'pILQLWLRQ�GH�O¶DQ[LpWp�GH�SHUIRUPDQFH�VFRODLUH� 
 

&RPSUHQGUH�OHV�pOpPHQWV�WKpRULTXHV�GX�SURJUDPPH�&$36���
LQWURGXFWLRQ� DX[� WKpUDSLHV� FRJQLWLYR-FRPSRUWHPHQWDOHV� 7&&�
HW�j�OD�JHVWLRQ�GX�VWUHVV 
 

3UpVHQWDWLRQ�GH�O¶HQVHPEOH�GX�SURJUDPPH�DILQ�GH�SHUPHWWUH�
OD�PLVH�HQ�SODFH�GX�SURJUDPPH�HQ�JURXSH�RX�HQ�LQGLYLGXHO�HW�
PLVH�HQ�SUDWLTXH 
 

0DvWULVH� G¶RXWLOV� FRQFUHWV� GH� JHVWLRQ� GX� VWUHVV� GDQV� OHV�
VLWXDWLRQV� GH� SHUIRUPDQFH� VFRODLUH� HW� GH� GpYHORSSHPHQW� GH�
VWUDWpJLHV�DGDSWDWLYHV� 
 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e  
7RXV�SURIHVVLRQQHOV�WUDYDLOODQW�GDQV�OH�FKDPS�GH�OD�VDQWp�PHQWDOH 

 
$1,0$7,21�3e'$*2*,48( 
-HVVLFD� 1(6(162+1�� HW� 1DGqJH� &+,&+(5<��
3V\FKRPRWULFLHQQHV��603($�6DLQW�(ORL��&+58�0RQWSHOOLHU� 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
�qUH�GHPL-MRXUQpH 

· $SSRUWV� WKpRULTXHV�VXU� O¶DQ[LpWp�GH�SHUIRUPDQFH�VFRODLUH�FKH]�
O¶DGROHVFHQW 

· &RQVWUXFWLRQ�GX�SURJUDPPH�HW�IRQGHPHQWV�WKpRULTXHV���7&&�
GH� JHVWLRQ� GX� VWUHVV�� SUpVHQWDWLRQ� GHV� RXWLOV� G¶pYDOXDWLRQ� GX�
SURJUDPPH�HW�GHV�VWUDWpJLHV�GH�FRSLQJ� 

 
�qPH�GHPL-MRXUQpH 

· ([SpULPHQWDWLRQV�SUDWLTXHV� ��FRQWHQX�GpWDLOV� GHV�VpDQFHV�� HW�
PLVH�HQ�SUDWLTXH 

 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 
([SRVpV� WKpRULTXHV� ��9LGpR-SURMHFWLRQV� �� )LOPV� ��0LVHV� HQ� VLWXDWLRQ�
SUDWLTXH���$QDO\VH�GHV�SUDWLTXHV���/LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLH 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21� 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 
$WWHVWDWLRQ 
HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 

 

'XUpH�����MRXUQpH�VRLW���KHXUHV 
'DWH �����PDUV����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

%$6(6�7+(25,48(6�(7�35$7,48(6�'(6�*5283(6�'¶$)),50$721�'(�62,� 
3285�(1)$176�(7�$'2/(6&(176 

· 1RWLRQV� GH� WKpUDSLHV� FRJQLWLYR-FRPSRUWHPHQWDOH� GHV� WURXEOHV�
DQ[LHX[� 
-�%DVHV�WKpRULTXHV�GHV�7&& 
-�6SpFLILFLWpV�GHV�7&&�GH�JURXSH 
-�,QGLFDWLRQV�GHV�7&&�G
DIILUPDWLRQ�GH�VRL 

 
$SUqV-PLGL� 

· 3UDWLTXH� GHV� JURXSHV� G
DIILUPDWLRQ� GH� VRL� SRXU� HQIDQWV� HW�
DGROHVFHQWV 
-�&RQWHQX�GpWDLOOp�GHV�VpDQFHV 
-�([HPSOHV�SUDWLTXHV�GH� IHHGEDFN�� WkFKH� LQWHU-VpDQFH�� MHX[�GH�
U{OHV 

 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 
([SRVp� WKpRULTXH� �� 9LGpR-SURMHFWLRQV� �� )LOPV� �� $QDO\VH� GHV�
SUDWLTXHV���/LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

2%-(&7,)6�'(�/$�)250$7,21 � 

,QIRUPHU� VXU� OHV� WURXEOHV� DQ[LHX[� HW� OHV� GLIILFXOWpV�
G
DIILUPDWLRQ�GH�VRL 
 
&RQQDvWUH� OHV� EDVHV� WKpRULTXHV� HW� OHV� LQGLFHV� GHV� 7&&�
G
DIILUPDWLRQ�GH�VRL 
 
6
LQLWLHU�DX�FRQWHQX�FRQFUHW�GHV�VpDQFHV� 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
(WUH� UpSHUWRULp� VXU� OD� OLVWH� GX� SXEOLF� FLEOp�� 3URIHVVLRQQHOV�
LQWHUYHQDQW�DXSUqV�G¶HQIDQWV�HW�G¶DGROHVFHQWV��1pFHVVLWp�G¶DYRLU�
GHV�EDVHV�HQ�7KpUDSLHV�&RJQLWLYR-&RPSRUWHPHQWDOHV 
 
38%/,&�&,%/e  
0pGHFLQV�� ,QWHUQHV�� 3V\FKRORJXHV�� eGXFDWHXUV�� eGXFDWHXUV�
6SpFLDOLVpV��0RQLWHXUV�eGXFDWHXUV��,QILUPLHUV�HW�3XpULFXOWULFHV� 
 
$1,0$7,21�3e'$*2*,48( 
&pFLOH�9$&+(5��3V\FKRORJXH��&+58�0RQWSHOOLHU� 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
0DWLQ�� 

· /HV�WURXEOHV�DQ[LHX[�GH�O
HQIDQW� 
-�$VSHFWV�FOLQLTXHV 
-�eYDOXDWLRQ 
-�)DFWHXUV�GH�ULVTXH 

'XUpH�����MRXUQpH�VRLW���KHXUHV��������������������������� 
'DWH�����DYULO����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLPLQXP�����PD[LPXP� 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH 



 ��� 

+$87�327(17,(/�,17(//(&78(/���'(�/¶,'(17,),&$7,21�¬�/¶$&&203$*1(0(17 

352*5$00(� 
�qUH�GHPL-MRXUQpH�� 

· ,QWURGXFWLRQ 
2EMHFWLIV�GH�OD�IRUPDWLRQ 
5HFXHLO�GHV�$WWHQWHV 
%LEOLRJUDSKLH ��© IDLUH�OH�PpQDJH ª�HW�VDYRLU�UHSpUHU�GHV�GRQQpHV�
ILDEOHV�LVVXHV�GH�UpIpUHQFHV�VFLHQWLILTXHV 

· $QFUDJH�WKpRULTXH 
 /D�QRWLRQ�G¶LQWHOOLJHQFH ��FRQVHQVXV�VFLHQWLILTXH� 
 'LYHUJHQFHV ��&RQFHSWLRQV�JpQpUDOLVWHV�HW�SOXUDOLVWHV�GH�

O¶LQWHOOLJHQFH 
 
�qPH�GHPL-MRXUQpH�� 

· 'pILQLU�OH�+DXW�SRWHQWLHO�LQWHOOHFWXHO 
 7HUPLQRORJLHV 
 &ULWqUHV�REMHFWLIV�HW�FULWqUHV�VXEMHFWLIV 
 0RGqOHV�WKpRULTXHV�GX�+3, ��FRQFHSWLRQV�GLDJQRVWLTXHV�HW�

GpYHORSSHPHQWDOHV 
 &DUDFWpULVWLTXHV�FRPSRUWHPHQWDOHV 
 &DUDFWpULVWLTXHV�FRJQLWLYHV 
 &DUDFWpULVWLTXHV�VRFLR-DGDSWDWLYHV 
 'RQQpHV�GpYHORSSHPHQWDOHV SUpFRFH���GH�OD�QDLVVDQFH�j�

O¶HQIDQFH 
 &DUDFWpULVWLTXHV�QHXURSK\VLRORJLTXHV�HW�QHXURSV\FKRORJLTXHV 
 
�qPH�GHPL-MRXUQpH�� 

· /¶LGHQWLILFDWLRQ�GX�KDXW�SRWHQWLHO�LQWHOOHFWXHO 
&LEOHU�XQ�PRWLI�GH�FRQVXOWDWLRQ�XWLOH 
/¶H[DPHQ�FOLQLTXH�HW�SV\FKRORJLTXH��GRQQpHV�VRPDWLTXHV��
HQYLURQQHPHQWDOHV��OLIH�VW\OH��GpYHORSSHPHQWDOHV��
FRPSRUWHPHQWDOHV��SV\FKRPpWULTXHV��ELODQV�FRPSOpPHQWDLUHV� 
6HXLOV�HW�PpWKRGHV�G¶LGHQWLILFDWLRQ�DX[�WHVWV�GH�4, 
3URILOV�SV\FKRPpWULTXHV 
/D�UHVWLWXWLRQ�GX�ELODQ�SV\FKRORJLTXH 

 

2%-(&7,)6�'(�/$�)250$7,21 � 

&RQQDvWUH� OHV� GLIIpUHQWV� UHJDUGV� SRUWpV� VXU� OH� FRQFHSW�
G¶LQWHOOLJHQFH�SDU�OHV�FKHUFKHXUV 
 
6DYRLU� GpILQLU� OH� SKpQRPqQH� GX� KDXW� SRWHQWLHO� LQWHOOHFWXHO� j�
O¶DLGH�GH�FULWqUHV�REMHFWLIV 
 
&RQQDvWUH� OHV� FDUDFWpULVWLTXHV� QHXURGpYHORSSHPHQWDOHV��
FRJQLWLYHV��FRPSRUWHPHQWDOHV�HW�VRFLR-DGDSWDWLYHV�UHFXHLOOLHV�
j�WUDYHUV�GHV�pWXGHV�VFLHQWLILTXHV 
 
&RQGXLUH� XQ� H[DPHQ� FOLQLTXH� HW� SV\FKRPpWULTXH� FLEOp� VXU�
FHWWH�TXHVWLRQ 
 
6DYRLU� LQWHUYHQLU� HW�RX� RULHQWHU� VXU� GHV� DFFRPSDJQHPHQWV�
pGXFDWLIV��SpGDJRJLTXHV�HW�WKpUDSHXWLTXHV 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH� UpSHUWRULp� VXU� OD� OLVWH� GX� SXEOLF� FLEOp� �� ([LVWH-W-LO� XQH� IRUPDWLRQ�
SUpDODEOH��QpFHVVDLUH�"�1RQ 
 
38%/,&�&,%/e  
3V\FKRORJXHV��0pGHFLQV��)DPLOOHV��(QVHLJQDQWV��3DUDPpGLFDX[ 
 
$1,0$7,21�3e'$*2*,48( 
0HKGL�/,5$71,��3V\FKRORJXH�H[HUoDQW�HQ�OLEpUDO 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 



 ��� 

�qPH�GHPL-MRXUQpH�� 

· /¶DFFRPSDJQHPHQW�SV\FKRORJLTXH��SpGDJRJLTXH�HW�SDUHQWDO 
/HV� PRGHV� GH� VFRODULVDWLRQ� �DFFpOpUDWLRQ� GX� FXUVXV�� FODVVHV�
VSpFLDOLVpHV��HQULFKLVVHPHQWV� 
/H� WUDYDLO� GH� FRRUGLQDWLRQ� DYHF� OHV� pFROHV� �WH[WHV� RIILFLHOV� GH�
O¶pGXFDWLRQ� QDWLRQDOH�� GpPDUFKHV� DGPLQLVWUDWLYHV�� UHFRXUV� j�
O¶LQVSHFWLRQ�DFDGpPLTXH� 
/¶DFFRPSDJQHPHQW� SV\FKRORJLTXH� GHV� HQIDQWV� HW� OD� JXLGDQFH�
SDUHQWDOH� �DQDO\VH� DSSOLTXpH� GX� FRPSRUWHPHQW�� JURXSH�
G¶KDELOHWpV�VRFLDOHV� 
/¶DFFRPSDJQHPHQW� SV\FKRORJLTXH� GHV� DGROHVFHQWV� �WKpUDSLHV�
FRJQLWLYR-FRPSRUWHPHQWDOHV�� WKpUDSLHV� G¶DFFHSWDWLRQ� HW�
G¶HQJDJHPHQW�� 
+3,�HW�7'$+���+3,�HW�76$���+3,�HW�WURXEOHV�DQ[LHX[-GpSUHVVLIV���
+3,�HW�SHUVRQQDOLWp�ERUGHUOLQH 

· &RQFOXVLRQV 
3HUVSHFWLYHV 
(YDOXDWLRQ�GHV�VWDJLDLUHV 

 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV� 

· 9LGpR-SURMHFWLRQV� 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

'XUpH�����MRXUQpHV�VRLW����KHXUHV  
'DWHV������HW����DYULO����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO��������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

$%$�HW�WURXEOHV�GX�QHXUR-GpYHORSSHPHQW 
�$XWLVPH�'pILFLHQFH�,QWHOOHFWXHOOH�7URXEOHV�GX�&RPSRUWHPHQW� 

 

2%-(&7,)6�'(�/$�)250$7,21 � 
&RPSUHQGUH� OH� PRGqOH� $%&� �$QWHFHGHQW�%HKDYLRU�
&RQVHTXHQFH��HW�SRXYRLU�UpDOLVHU�XQH�DQDO\VH�IRQFWLRQQHOOH� 
7UDQVSRVHU�OH�PRGqOH�$%&�j�GHV�VLWXDWLRQV�G¶DSSUHQWLVVDJHV�
�6LJQDO�GH�GpSDUW��2EMHFWLI��5pFRPSHQVHV� 
0DLWULVHU� OHV� HQYLURQQHPHQWV� G¶DSSUHQWLVVDJH�� OHV� DQDO\VHV�
GH�WDFKH��OHV�SODQV�GH�OHoRQV��OHV�LQFLWDWLRQV��OHV�V\VWqPHV�GH�
UpFRPSHQVHV 
&RQQDvWUH�HW�DSSOLTXHU�OHV���SULQFLSHV�GH�EDVH�GH�O¶$%$ 
&RQQDvWUH�HW�HQVHLJQHU�OHV����FRPSpWHQFHV�VRFOHV 
'pILQLU�HW� UHFRQQDvWUH�XQ�FRPSRUWHPHQW� LQDGDSWp� �RX� WURXEOH�
GX�FRPSRUWHPHQW��DLQVL�TXH�VD�IRQFWLRQ 
6DYRLU� SURSRVHU� XQH� VWUDWpJLH� GH� UHQIRUFHPHQW� GLIIpUHQWLHO�
�'5$��'5,��'52��'5/�� SRXU� OHV� WURXEOHV� GX� FRPSRUWHPHQW�
�FRPSRUWHPHQWV�LQDGDSWpV� 
 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH� UpSHUWRULp� VXU� OD� OLVWH� GX� SXEOLF� FLEOp�� (WUH� VHQVLELOLVp� DX[�
WURXEOHV� GX� QHXUR-GpYHORSSHPHQW�� 7UDYDLOOHU� DXSUqV� G
HQIDQWV� HW�
G
DGROHVFHQWV�DYHF�DXWLVPH��GpILFLHQFH�LQWHOOHFWXHOOH��7'$+��WURXEOHV�
GX�FRPSRUWHPHQW 
 
38%/,&�&,%/( 
3V\FKRORJXHV�� PpGHFLQV�� pGXFDWHXUV�� LQILUPLHUV�� SDUDPpGLFDX[��
HQVHLJQDQWV�VSpFLDOLVpV��IDPLOOHV 
 
$1,0$7,21�3e'$*2*,48( 
0HKGL�/,5$71,���SV\FKRORJXH��H[HUoDQW�HQ�OLEpUDO 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 

 

352*5$00(� 
-RXU� � �� 'H� OD� WKpRULH� j� O¶REVHUYDWLRQ�� GH� O¶REVHUYDWLRQ� j�
O¶DFFRPSDJQHPHQW 
0DWLQ �� 

· ,QWURGXFWLRQ 
 -�/HV� LQWHUYHQWLRQV�FRPSRUWHPHQWDOHV ��DSSURFKH�ULJRXUHXVH�
HW�VFLHQWLILTXH��DYDQWDJHV�HW�OLPLWHV 
 -�/¶DQDO\VH�DSSOLTXpH�GX�FRPSRUWHPHQW �� 
  �� XQ� LQYHVWLVVHPHQW� LPSRUWDQW� PDLV� © UHQWDEOH ª� j�
ORQJ�WHUPH 
  �� XQ� RXWLO� SXLVVDQW� GH� SUpYHQWLRQ� GHV� WURXEOHV� GX�
FRPSRUWHPHQW 

· /¶DQDO\VH�IRQFWLRQQHOOH�HW�O¶DQDO\VH�DSSOLTXpH�GX�FRPSRUWHPHQW 
 -�/H�PRGqOH�$%& $QWHFHGHQW�%HKDYLRXU�&RQVHTXHQFH 
 -� /HV��� SULQFLSHV�GH�EDVH�GH� O¶$%$� ��2EMHFWLIV� IRQFWLRQQHOV��
3DLULQJ�� &RQWU{OH� GHV� UpFRPSHQVHV�� 6WUDWpJLHV� G¶LQFLWDWLRQV��
*pQpUDOLVDWLRQ� 
 
$SUqV-0LGL 

· /H�1(7�3/$1��1DWXUDO�(QYLURQPHQW�7UDLQLQJ��HW�O¶,77��,QWHQVLYH�
7ULDO�7UDLQLQJ� 

· $WHOLHUV 
 -�$QDO\VHV�GH�WDFKHV��5pGDFWLRQ�G¶XQ�SODQ�GH�OHoRQ�VLPSOLILp 
 -�7UDYDLO�SDU�SHWLWV�JURXSHV�VXU�FKRL[�G¶REMHFWLIV � 
  ��O¶DXWRQRPLH�HQ�HQYLURQQHPHQW�QDWXUHO� 
  ��GH�WUDYDLO�VXU�WDEOH�HQ�HQWUDvQHPHQWV�SDU�HVVDLV�
  LQWHQVLIV�� 
 
-RXU�� ��/HV�FRPSpWHQFHV�VRFLDOHV�VRFOHV �� OD�EDVH�GH� WRXV� OHV�
IXWXUV�DSSUHQWLVVDJHV 
0DWLQ���� 

· /HV����FRPSpWHQFHV�VRFOHV�HVVHQWLHOOHV�j�WRXV�OHV�DXWUHV�
DSSUHQWLVVDJHV���'pILQLWLRQV�HW�LOOXVWUDWLRQV�FOLQLTXHV�SDU�MHX[�GH�
U{OH 



 ��� 

�$SUqV-0LGL �� 

· $WHOLHUV�H[SpULHQWLHOV VXU�OHV�FRPSpWHQFHV�VRFOHV��� 
5pGDFWLRQ� SODQ� GH� OHoRQV�� 0LVH� HQ� SUDWLTXH� SDU� MHX[� GH� U{OHV� HW�
VXSHUYLVLRQ�DYHF�UHSULVH 
 
-RXU�����*HVWLRQ�GHV�FRPSRUWHPHQWV�LQDGDSWpV 
0DWLQ��� 

· &RPSRUWHPHQW�LQDGDSWp ��GpILQLWLRQ�HW�UHWHQWLVVHPHQW�GDQV�OD�YLH�
TXRWLGLHQQH�HW�IXWXUH 

· 5pDOLVHU� XQH� DQDO\VH� IRQFWLRQQHOOH� HW� GpWHUPLQHU� OD� IRQFWLRQ� GX�
FRPSRUWHPHQW�LQDGDSWp��0RGqOH�$%&� 

· 8WLOLVHU�OHV�VWUDWpJLHV�GH�UHQIRUFHPHQW�GLIIpUHQWLHO� 
'5$ ��'LIIHUHQWLHO�5HLQIRUFHPHQW�RI�$OWHUQDWLYH�EHKDYLRXUV 
'5, ��'LIIHUHQWLHO�5HLQIRUFHPHQW�RI�,QFRPSDWLEOH�EHKDYLRUV 
'52 ��'LIIHUHQWLHO�5HLQIRUFHPHQW�RI�2WKHU�EHKDYLRXUV 
'5/�+ �� 'LIIHUHQWLHO� 5HLQIRUFHPHQW� RI� /RZHU�+LJKHU� UDWHV� RI�
EHKDYLRXUV 
 
$SUqV-0LGL � 

· (ODERUDWLRQ� HW� 0LVH� HQ� SODFH� GHV� RXWLOV�� -HX[� GH� U{OHV�� &DV�
FOLQLTXHV 

· &RQFOXVLRQ 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6� 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV � 

· 9LGpR-SURMHFWLRQV ��ILOPV  

· $QDO\VH�GHV�SUDWLTXHV  

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
 
 

 

02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21� 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ� 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ� 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 

· $WWHVWDWLRQ 
 
 

'XUpH�����MRXUQpHV�VRLW����KHXUHV ����� 
'DWHV�����������HW����DYULO����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���ORFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO��������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

7528%/(6�(;7(51$/,6(6�'8�&203257(0(17�&+(=�/¶(1)$17�'(���$���$16�� 
*5283(�'¶(175$,1(0(17�$8;�&203(7(1&(6�3$5(17$/(6��.$=',1� 

'HX[LqPH�MRXU�-�PDWLQ�� 

· $QLPDWLRQ� GX� JURXSH� G¶HQWUDvQHPHQW� DX[� FRPSpWHQFHV�
SDUHQWDOHV�.D]GLQ�� 

'HX[LqPH�MRXU�-�DSUqV-PLGL�� 

· $QLPDWLRQ� GX� JURXSH� G¶HQWUDvQHPHQW� DX[� FRPSpWHQFHV�
SDUHQWDOHV�.D]GLQ���VXLWH� 

� 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV� 

· 9LGpR-SURMHFWLRQV�HW�YLJQHWWHV�FOLQLTXHV 

· (WXGH�GH�FDV 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 

02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21� 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ� 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 
 
'XUpH�����MRXUQpHV�VRLW����KHXUHV  
'DWHV������HW����DYULO����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV�PLQLPXP�����PD[LPXP� 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���ORFDX[�GH�O¶$IUHH-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO��������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 

2%-(&7,)6�'(�/$�)250$7,21 � 

0LHX[�FRQQDvWUH�OH�GpYHORSSHPHQW�QRUPDO�G¶XQ�MHXQH�HQIDQW 
 

,GHQWLILHU� HW� pYDOXHU� OHV� WURXEOHV� H[WHUQDOLVpV� GX�
FRPSRUWHPHQW�FKH]�OHV�MHXQHV�HQIDQWV���-��DQV� 
 
0LHX[�DFFRPSDJQHU�O¶HQIDQW�HW�VD�IDPLOOH�GDQV�OH�FDGUH�G¶XQ�
WURXEOH�GX�FRPSRUWHPHQW 
 
$QLPHU� XQ� JURXSH� G¶HQWUDvQHPHQW� DX[� FRPSpWHQFHV�
SDUHQWDOHV��.D]GLQ� 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21� '¶$'0,66,21�� 35(-5(48,6� �� (WUH� UpSHUWRULp� VXU� OD�
OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&� &,%/e � �� 3URIHVVLRQQHOV� WUDYDLOODQW� DXSUqV� GH� MHXQHV�
HQIDQWV�kJpV�GH���j���DQV� 
 
$1,0$7,21�3e'$*2*,48( 
9LUJLQLH�0$85,&(��3V\FKRORJXH—&+58�0RQWSHOOLHU 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
3UHPLHU�MRXU�-�PDWLQ��� 

· 5HSpUDJH� HW� pYDOXDWLRQ� GHV� WURXEOHV� H[WHUQDOLVpV� GX�
FRPSRUWHPHQW� 

3UHPLHU�MRXU�-�DSUqV-PLGL��� 

· 5HSpUDJH� HW� pYDOXDWLRQ� GHV� WURXEOHV� H[WHUQDOLVpV� GX�
FRPSRUWHPHQW��VXLWH��� 



 ��� 

352*5$00(�'¶$8725(*8/$7,21�&203257(0(17$/(�&+(=�/¶(1)$17�7'$+�'(���$���$16 
*URXSH�GH�SULVH�HQ�FKDUJH�HW�JXLGDQFH�SDUHQWDOH 

2%-(&7,)6�'(�/$�)250$7,21 � 

0RGqOHV�WKpRULTXHV�GX�7'$�+ 
 
&RPSUHQGUH�OHV�pOpPHQWV�WKpRULTXHV�GX�SURJUDPPH�$5& 
 
3UpVHQWDWLRQ�GH�O¶HQVHPEOH�GX�SURJUDPPH�DILQ�GH�SHUPHWWUH�
OD�PLVH�HQ�SODFH�GX�SURJUDPPH�HQ�JURXSH 
 
0DvWULVH�G¶RXWLOV�FRQFUHWV�GH�UppGXFDWLRQ�GH�O¶HQIDQW�7'$+�HW�
GH�JXLGDQFH�SDUHQWDOH 
 
,QWURGXFWLRQ�GX�WUDYDLO�HQ�OLHQ�DYHF�OHV�pFROHV� 
 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21� '¶$'0,66,21�� 35(-5(48,6� �� (WUH� UpSHUWRULp� VXU� OD�
OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e � ��7RXV�SURIHVVLRQQHOV�WUDYDLOODQW�GDQV�OH�FKDPS�GH�
OD�VDQWp�PHQWDOH�DXSUqV�G¶HQIDQWV�SUpVHQWDQW�XQ�7'$�+ 
 
$1,0$7,21�3e'$*2*,48( 
6WpSKDQLH�6,021��SpGRSV\FKLDWUH�-�&+8�0RQWSHOOLHU 
-HVVLFD�1(6(162+1��3V\FKRPRWULFLHQQH�-�&+8�0RQWSHOOLHU 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
3UHPLqUH�MRXUQpH�-�PDWLQ��� 

· 0RGqOH�WKpRULTXHV�H[SOLFDWLIV�GX�7'$�+ 

· '\VIRQFWLRQQHPHQW�pPRWLRQQHO�FKH]�O¶HQIDQW�7'$�+ 

· ,PSDFW�GX�WURXEOH�GXU�O¶HVWLPH�GH�VRL�HW�OHV�LQWHUDFWLRQV�VRFLDOHV� 

3UHPLqUH�MRXUQpH�-�DSUqV-PLGL�� 

· 3UpVHQWDWLRQ� GX� SURJUDPPH� $5&� HW� GH� VRQ� pYDOXDWLRQ� DYDQW�
DSUqV 

· *pQpUDOLWpV�VXU�OHV�WHFKQLTXHV�GH�SULVHV�HQ�FKDUJH�GH�W\SH�7&& 

· (QWUDvQHPHQW�DX[�VWUDWpJLHV�VSpFLILTXHV�DX�SURJUDPPH�$5& 
 
'HX[LqPH�MRXUQpH�-�PDWLQ�� 

· 7UDYDLO�DXWRXU�GH�O¶HVWLPH�GH�VRL�HW�GH�OD�JHVWLRQ�GHV�pPRWLRQV 

· $SSRUW�GHV�H[HUFLFHV�GH�SOHLQH�FRQVFLHQFH 
 
'HX[LqPH�MRXUQpH�-�DSUqV-PLGL�� 

· 3ODFH�GH�OD�JXLGDQFH�SDUHQWDOH�GDQV�OH�SURWRFROH 

· /LHQV�DYHF�OHV�HQVHLJQDQWV 
 
02<(16� (7� 0e7+2'(6� 3e'$*2*,48(6� �� 6XSSRUWV� GH�
IRUPDWLRQ� UHPLV� DX[� SDUWLFLSDQWV� �� ([SRVpV� WKpRULTXHV� �� 9LGpR-
SURMHFWLRQV���)LOPV���0LVHV�HQ�VLWXDWLRQ�SUDWLTXH���/LVWH�GH�UHVVRXUFHV�
ELEOLRJUDSKLTXH 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21� ��4&0�HQ�GpEXW�HW�ILQ�
GH� IRUPDWLRQ� �� (YDOXDWLRQ� GHV� DFTXLV� HQ� FRXUV� GH�
IRUPDWLRQ��4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21���$WWHVWDWLRQ 
HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 

'XUpH�����MRXUQpHV�VRLW����KHXUHV��������������'DWHV �����HW����DYULO����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV�OLEp�
UDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

$,'(5�621�(1)$17�7'&�$8�4827,',(1�� 
$1,0(5�81�*5283(�'(�3$5(176 

2%-(&7,)6�'(�/$�)250$7,21 � 

$FTXpULU�GHV�FRQQDLVVDQFHV�WKpRULTXHV�HW�SUDWLTXHV�VXU�� 

/H�GLDJQRVWLF�GH�7'& 
 

/D� SULVH� HQ� FKDUJH� GX� 7'&� VXU� OH� SODQ� PpGLFDO��
SV\FKRORJLTXH�HW�UppGXFDWLRQ 
 

/¶DFFRPSDJQHPHQW�DX�TXRWLGLHQ�GX�SDWLHQW 
 
&RPPHQW� VRXWHQLU� O¶HQIDQW� HW� O¶DGROHVFHQW� 7'&� GDQV� VD�
VFRODULWp��DPpQDJHPHQWV�HW�GHYRLUV� 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e  
7RXV� SURIHVVLRQQHOV� WUDYDLOODQW� GDQV� OH� FKDPS� GH� OD� VDQWp�PHQWDOH�
DXSUqV�GH�SDWLHQWV�HQIDQWV�HW�DGROHVFHQWV� 
 
$1,0$7,21�3e'$*2*,48( 
1DWKDOLH�)5$1&��SpGRSV\FKLDWUH��&+8�0RQWSHOOLHU 
-HVVLFD�1(6(162+1��SV\FKRPRWULFLHQQH��&+8�0RQWSHOOLHU 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
0DWLQ�� 

· eYDOXDWLRQ� HW� GpPDUFKHV� DXWRXU� GX� GLDJQRVWLF� GH� 7'&�
�UHFRPPDQGDWLRQ�LQWHUQDWLRQDOH������ 

· /HV�WURXEOHV�SV\FKRORJLTXHV�IUpTXHPPHQW�DVVRFLpV 

· /D�SULVH�HQ�FKDUJH�PpGLFDOH�HW�WKpUDSHXWLTXHV 

$SUqV-PLGL�� 

· 0RGqOHV�WKpRULTXHV�DFWXHOV�H[SOLTXDQW�OHV�SDUWLFXODULWpV�PRWULFHV�
UHQFRQWUpHV�GDQV�OH�7'& 

· /HV� GpILV� GH� TXRWLGLHQ� UHOHYpV� SDU� OH� VXMHW� 7'&� HW� FRPPHQW�
O¶DLGHU 

· 6RXWHQLU�OH�VXMHW�7'&�GDQV�VD�VFRODULWp 

· /H�SURQRVWLF�GHV�HQIDQWV�7'& 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVp�WKpRULTXH 

· 9LGpR-SURMHFWLRQV���)LOPV 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

'XUpH�����MRXUQpH�VRLW���KHXUHV���   
'DWH������PDL����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU 
$FFHVVLELOLWp���305 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼� 
�WDULI�KRUV�IUDLV�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

7+(5$3,(�&2*1,7,9(�(7�&203257(0(17$/(�87,/,6((� 
&+(=�/¶(1)$17�(7�/¶$'2/(6&(17���,1,7,$7,21 

2%-(&7,)6�'(�/$�)250$7,21 � 
 

'RQQHU� DX[� VRLJQDQWV� OHV� EDVHV� WKpRULTXHV� GH� OD� 7&&� HW�
GHV� PRGqOHV� G¶DSSOLFDWLRQ� DYHF� OHV� SDWLHQWV� HQIDQWV� HW�
DGROHVFHQW� XWLOLVDEOHV� HQ� VHUYLFH� GH� VRLQV�� KRVSLWDOLVDWLRQ��
VHFWHXU�PpGLFR-VRFLDO� 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
� 
38%/,&�&,%/e  
0pGHFLQV��SV\FKRORJXHV��FDGUH�VRFLR-pGXFDWLIV��pGXFDWHXUV��
LQILUPLHUV��UppGXFDWHXUV��� 
 
$1,0$7,21�3e'$*2*,48( 
+pOqQH�'(1,6��SpGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
3UHPLqUH�MRXUQpH�-�PDWLQ��� 

· %DVHV�WKpRULTXHV�GH�OD�WKpUDSLH�FRJQLWLYH�HW�FRPSRUWHPHQWDOH 
7KpRULH�FRPSRUWHPHQWDOH 
7KpRULH�FRJQLWLYH 

 
3UHPLqUH�MRXUQpH�-�DSUqV-PLGL��� 

· $QDO\VH�IRQFWLRQQHOOH� 
0pWKRGH�HW�H[HPSOHV 

 
'HX[LqPH�MRXUQpH�PDWLQ��� 

· 7HFKQLTXHV 
5HQIRUFHPHQW� SRVLWLI �� WKpRULH� HW� SUDWLTXH�� H[HPSOH� DYHF� FDV�

([SRVLWLRQV� GDQV� OHV� WURXEOHV� DQ[LHX[ �� WKpRULH� HW� SUDWLTXH��
H[HPSOH�DYHF�FDV�FOLQLTXH 

 
'HX[LqPH�MRXUQpH�-�DSUqV-PLGL��� 

*URXSH�G¶DIILUPDWLRQ�GH�VRL���WKpRULH�HW�SUDWLTXH��MHX[�GH�U{OH 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· $QDO\VH�GH�VLWXDWLRQV�FOLQLTXHV 

· $QDO\VH�GHV�SUDWLTXHV 

· )LOPV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

 

'XUpH�����MRXUQpHV�VRLW����KHXUHV  
'DWHV������HW����MXLQ����� 
1RPEUH�G¶LQVFULWV�������SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO��������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH�� 



 ��� 

36<&+2('8&$7,21�'8�7'$+�-�3$5(176�(7�(1)$176 
��$GDSWDWLRQ�GX�SURJUDPPH�GH�JXLGDQFH�SDUHQWDOH %DUNOH\�HQ�YLVLRFRQIpUHQFHV�MRXUQDOLqUHV 
��3V\FKRpGXFDWLRQ�GX�WURXEOH�SRXU�OHV�HQIDQWV�HW�DGROHVFHQWV�DYHF�XQ�GLDJQRVWLF�GH�7'$+� 
-!���VRXV-JURXSHV��MHXQHV�HQIDQWV�GH���DQV���HQIDQWV�GH���j����DQV���DGRV�GH����j����DQV�� 

 

2%-(&7,)6�'(�/$�)250$7,21 � 

6DYRLU� LQIRUPHU� HW� IRUPHU� OHV� SDUHQWV� DX[� VWUDWpJLHV�
SDUHQWDOHV� SRXU� PLHX[� YLYUH� DYHF� OH� 7'$+� GH� OHXU� HQIDQW�
�SURFHVVXV� GLDJQRVWLTXH�� V\PSW{PHV�� pWLRORJLH�� SULVH� HQ�
FKDUJH��WURXEOHV�DVVRFLpV��«� 
6DYRLU� DQLPHU� XQ� JURXSH� GH� JXLGDQFH� SDUHQWDOH� VHORQ� OH�
SURJUDPPH�%DUNOH\�DYHF�GHX[�PRGDOLWpV�-!�HQ�SUpVHQWLHO�HW�
HQ�YLVLRFRQIpUHQFHV�MRXUQDOLqUHV� 
6DYRLU�DQLPHU�XQ�JURXSH�GH�SV\FKRpGXFDWLRQ�SRXU�HQIDQWV�HW�
DGROHVFHQWV� DYHF� XQ� GLDJQRVWLF� GH� 7'$+� -!� JURXSH� GH�
MHXQHV� HQIDQWV� ��� DQV�� �� HQIDQWV� SULPDLUHV� ��� j� ��� DQV�� ��
DGROHVFHQWV�FROOpJLHQV�HW�O\FpHQV�����j����DQV� 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
(WUH� UpSHUWRULp�VXU� OD� OLVWH�GX�SXEOLF� FLEOp���3URIHVVLRQQHOV� WUDYDLOODQW�
DXSUqV�GH�SHUVRQQHV�DYHF�7'$+� 
 
38%/,&�&,%/e  
3V\FKLDWUHV��SV\FKRORJXHV��VRLJQDQWV� 
 
$1,0$7,21�3e'$*2*,48( 
$JQqV�',',//21��SpGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
9LUJLQLH�0$85,&(��SV\FKRORJXH��&+58�0RQWSHOOLHU 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
-RXU���–�PDWLQ �� 

· 5DSSHO� GHV� LQIRUPDWLRQV� JpQpUDOHV� VXU� OH� 7'$+� �SURFHVVXV�
GLDJQRVWLTXH�� pWLRORJLH�� V\PSW{PHV�� SULVH� HQ� FKDUJH�
PpGLFDPHQWHXVH�HW�QRQ�PpGLFDPHQWHXVH��WURXEOHV�DVVRFLpV��«� 

-RXU���–�DSUqV-PLGL �� 

· 6WUDWpJLHV�pGXFDWLYHV�GX�SURJUDPPH�%DUNOH\ ��'RQQHU�GHV�RUGUHV�
HIILFDFHV � �� 5HQIRUFHPHQWV� SRVLWLI� �� 9DOLGDWLRQ� GHV� pPRWLRQV� ��
5HWUDLW� G¶DWWHQWLRQ� �� 0RPHQW� VSpFLDO� �� 7DEOHDX� PRWLYDWLRQQHO� ��
5qJOHV� HW� URXWLQHV� �� ,QVWDXUHU� GHV� OLPLWHV �� 7,0(�287 ��&RLQ� GX�
FDOPH� 

-RXU���–�PDWLQ �� 

· 3RXUVXLWH�© 6WUDWpJLHV�pGXFDWLYHV ª�GX�MRXU�� 

· 7HFKQLTXHV�G¶DQLPDWLRQ�GX�JURXSH�GH�JXLGDQFH�SDUHQWDOH�VHORQ�
OH�SURJUDPPH�%DUNOH\� 

· $GDSWDWLRQ� GX� SURJUDPPH� HQ� YLVLRFRQIpUHQFH �� RUJDQLVDWLRQ�
SUDWLTXH�HW�PRGDOLWpV 

-RXU���–�DSUqV-PLGL �� 

· 7HFKQLTXHV� G¶DQLPDWLRQ� GX� JURXSH� GH� SV\FKRpGXFDWLRQ� SRXU�
MHXQHV�HQIDQWV�UpFHPPHQW�GLDJQRVWLTXpV��HQIDQWV�GH���j���DQV��-
!�VXSSRUWV�LPDJpV�SRXU�H[SOLTXHU�OH�WURXEOH�j�GHV�MHXQHV�HQIDQWV��
SHWLWHV�YLGpRV�HW�MHX[�GH�U{OHV� 

-RXU���–�PDWLQ �� 

· 7HFKQLTXHV� G¶DQLPDWLRQ� GX� JURXSH� GH� SV\FKRpGXFDWLRQ� SRXU�
MHXQHV�HQIDQWV�SULPDLUHV����j����DQV�� 

· 6WUDWpJLHV�SRXU�PLHX[�YLYUH�DYHF�VRQ�7'$+�TXDQG�RQ�HVW�HQIDQW ��
$VWXFHV�j�PHWWUH�HQ�SODFH�j�OD�PDLVRQ 

· 7HFKQLTXHV�SRXU�DPpOLRUHU�VHV�UHODWLRQV ��GDQV�OD�IUDWULH��DYHF�OHV�
SDUHQWV��DYHF�OHV�SDLUV 

· $GDSWDWLRQV�VFRODLUHV 
-RXU���–�DSUqV-PLGL �� 

· 7HFKQLTXHV�G¶DQLPDWLRQ�GX�JURXSH�GH�SV\FKRpGXFDWLRQ�SRXU�
DGROHVFHQWV� � -!� VXSSRUWV� SRXU� H[SOLTXHU� OH� WURXEOH� j� GHV�
DGROHVFHQWV�FROOpJLHQV�HW�O\FpHQV�����j����DQV� �� 

· 6WUDWpJLHV� SRXU� PLHX[� YLYUH� DYHF� VRQ� 7'$+� TXDQG� RQ� HVW�
DGROHVFHQWV ��$VWXFHV�j�PHWWUH�HQ�SODFH�j�OD�PDLVRQ 

 

1RXYHDXWp 



 ��� 

· 7HFKQLTXHV�SRXU�DPpOLRUHU�VHV�UHODWLRQV ��GDQV�OD�IUDWULH��DYHF�OHV�
SDUHQWV��DYHF�OHV�SDLUV 

· $GDSWDWLRQV�VFRODLUHV 
 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6� 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV � 

· 9LGpR-SURMHFWLRQV ��ILOPV  

· $QDO\VH�GHV�SUDWLTXHV  

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

 
 

'XUpH�����MRXUQpHV�VRLW����KHXUHV  
'DWHV���������HW���VHSWHPEUH����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO��������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

7&&�(7�7528%/(6�'8�&203257(0(17�&+(=�/¶(1)$17�(7�/¶$'2/(6&(17 

02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

 
 

2%-(&7,)6�'(�/$�)250$7,21 

&RQQDvWUH� OHV� SULQFLSHV� GH� EDVHV� GDQV� OD� 7&&� FKH]� OHV�
HQIDQWV�HW�DGROHVFHQWV�DYHF�GHV�WURXEOHV�GX�FRPSRUWHPHQW 
 
'HVFULSWLRQ�GH�OD�7&&�GDQV�FHWWH�SRSXODWLRQ 
 
8WLOLVDWLRQ� GH� OD� 7&&� GDQV �� OH� 7'$�+�� OH� 7URXEOH�
2SSRVLWLRQQHO� DYHF� 3URYRFDWLRQ�� OD� G\V-UpJXODWLRQ�
pPRWLRQQHOOH 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
(WUH� UpSHUWRULp� VXU� OD� OLVWH� GX� SXEOLF� FLEOp�� $YRLU� EpQpILFLp� GX�
PRGXOH�G¶LQLWLDWLRQ�j�OD�7&&�RX�pTXLYDOHQW� 
 
&,%/e  
7RXV�SURIHVVLRQQHOV�GDQV�OH�FKDPS�GH�OD�VDQWp�PHQWDOH�TXL�WUDYDLOOH�
DYHF�OHV�HQIDQWV�HW�DGROHVFHQWV 
 
$1,0$7,21�3e'$*2*,48( 
5DSKDsOOH�6&$33$7,&&,��3V\FKRORJXH��&+58�0RQWSHOOLHU 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
0DWLQ��� 

· /HV�WURXEOHV�GX�FRPSRUWHPHQW�FKH]�O¶HQIDQW�HW�O¶DGROHVFHQW 

· %DVHV�WKpRULTXHV�GH�OD�7&&�GDQV�OHV�WURXEOHV�GX�FRPSRUWHPHQW 
$SUqV-PLGL��� 

· $QDO\VH�)RQFWLRQQHOOH 

· 3UDWLTXH�GH�OD�7&&�GDQV ��/H�7'$�K��OH�7URXEOH�2SSRVLWLRQQHO 

'XUpH�����MRXUQpH�VRLW���KHXUHV  
'DWHV�����RFWREUH����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO��������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

/(6�+$%,/(7(6�62&,$/(6�3285�/(6�1,9($8;�,17(//(&78(/6�'(���$����$16 
>PpWKRGH�DGDSWpH�DX[�HQIDQWV�DGROHVFHQWV�DGXOWHV�DYHF�RX�VDQV�GpILFLHQFH�LQWHOOHFWXHOOH@ 

2%-(&7,)6�'(�/$�)250$7,21 � 

3UHQGUH�FRQVFLHQFH�GH�O¶LPSRUWDQFH�GH�WUDYDLOOHU�OHV�KDELOHWpV�
VRFLDOHV�OH�SOXV�SUpFRFHPPHQW�SRVVLEOH 
 
&RPSUHQGUH� OH� U{OH� FHQWUDO� G¶XQH� SpGDJRJLH� HQ� $%$� �RX�
$$& �� $QDO\VH� $SSOLTXpH� GX� &RPSRUWHPHQW�� GDQV�
O¶DFTXLVLWLRQ� GHV� KDELOHWpV� VRFLDOHV� HW� GDQV� O¶DQLPDWLRQ� G¶XQ�
JURXSH 
 
&RQQDLWUH� HW� FRPSUHQGUH� OH� FDGUH� HW� OH� PDWpULHO� XWLOH� j�
O¶DQLPDWLRQ�GH�VpDQFHV�LQGLYLGXHOOHV�RX�JURXSDOHV 
 
6DYRLU�GpWHUPLQHU�GHV�REMHFWLIV��HW�DFWLYLWpV��SUpFLV�HW�DGDSWpV�
DX[� QLYHDX[� GHV� SDUWLFLSDQWV� j� O¶DLGH� G¶RXWLOV� HW� G¶pFKHOOHV�
�0pWKRGH� *$&6�� 4,�� 9LQHODQG�� $%%/6�� SURJUDPPH� GH�
O¶pGXFDWLRQ�QDWLRQDOH� 
 
&RPSUHQGUH� OH� U{OH� LPSRUWDQW�GHV� UpXQLRQV�GH�SDUHQWV�SRXU�
OD�JpQpUDOLVDWLRQ�GHV�FRPSpWHQFHV 
 
 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
%RQ� QLYHDX� GH� FRQQDLVVDQFHV� VXU� OD� GpILFLHQFH� LQWHOOHFWXHOOH� HW�
O¶DXWLVPH� 
(WUH�VHQVLELOLVp�DX[�DSSURFKHV�VWUXFWXUpHV��$%$��7($&&+��«��� 
3URIHVVLRQQHOV� WUDYDLOODQW� DXSUqV� G
HQIDQWV� HW� G
DGROHVFHQWV� DYHF�
DXWLVPH��GpILFLHQFH�LQWHOOHFWXHOOH� 
 
38%/,&�&,%/e  
3V\FKRORJXHV�� LQILUPLHUV�� pGXFDWHXUV�� SDUDPpGLFDX[�� HQVHLJQDQWV�
VSpFLDOLVpV��PpGHFLQV��IDPLOOHV 

 

$1,0$7,21�3e'$*2*,48( 
0HKGL�/,5$71,���SV\FKRORJXH�H[HUoDQW�HQ�OLEpUDO 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
3UHPLHU�MRXU�-�PDWLQ�� 

· ,QWURGXFWLRQ ��/HV�LQWHUYHQWLRQV�FRPSRUWHPHQWDOHV ��DSSURFKH�
ULJRXUHXVH�HW�VFLHQWLILTXH��DYDQWDJHV�HW�OLPLWHV 

· /¶DFTXLVLWLRQ�GHV�FRPSpWHQFHV�VRFOHV GX�FRPSRUWHPHQW�
VRFLDO 

  -�XQ�LQYHVWLVVHPHQW�LPSRUWDQW�PDLV�© UHQWDEOH ª�j� 
  ORQJ�WHUPH 
  -�XQ�RXWLO�SXLVVDQW�GH�SUpYHQWLRQ�GHV�WURXEOHV�GX� 
  FRPSRUWHPHQW 

· /HV� �� SULQFLSHV� GH� EDVHV� �GH� O¶$%$�� SRXU� DVVXUHU� XQ�
HQVHLJQHPHQW�HIILFDFH�GHV�KDELOHWpV�VRFLDOHV 

 
3UHPLHU�MRXU�-�DSUqV-PLGL � 

· /HV� ��� FRPSpWHQFHV� VRFOHV �� 1LYHDX� �-�� DQV �� GpILQLWLRQV� HW�
LOOXVWUDWLRQV 

· $WHOLHUV�H[SpULHQWLHOV ��H[HUFLFHV�VXSHUYLVpV�DYHF�XQH�UHSULVH 
 
'HX[LqPH�MRXU�–�PDWLQ � 

· /HV�+DELOHWpV�VRFLDOHV ��1LYHDX��-���DQV 
����7HUPLQRORJLHV�HW�DQFUDJH�KLVWRULTXH�HW� 

  VFLHQWLILTXH 
����/HV�SULQFLSHV��OHV�LQWpUrWV�HW�OLPLWHV 

· 3RSXODWLRQ� YLVpH� HW� FRQVWLWXWLRQ� GHV� JURXSHV� �SURILOV�
LQWHOOHFWXHOV��kJH��«� 

� 



 ��� 

· &DGUH� �HIIHFWLIV� HQFDGUDQWV�� OLHX[�� PRPHQWV�� IUpTXHQFH��
GXUpH«�� HW� VXSSRUWV �FRQWUDWV� YLVXHOV�� FDOHQGULHU�� WLPHU��
SLFWRJUDPPHV��HPSORL�GX�WHPSV� 

· 'pWHUPLQDWLRQ� GHV� REMHFWLIV� SUpFLV� HW� FKRL[� GHV� DFWLYLWpV�
IRQFWLRQQHOOHV� j� O¶DLGH� G¶pFKHOOHV� HW� G¶RXWLOV� �*$&6�� $%%/6��
9LQHODQG��SURJUDPPH�GH�O¶(1«� 

· /HV� VpTXHQFHV �� OHV� ULWXHOV� VSDWLR-WHPSRUHOV�� OHV� UqJOHV�� OH�
WHPSV�GH�FRPPXQLFDWLRQ��FKDQWHU��SDUOHU��GLVFXWHU��� OHV� MHX[�HW�
KDELOHWpV�VRFLDOHV��OD�UpFRPSHQVH 

 
'HX[LqPH�MRXU��-�DSUqV-PLGL �� 

· /HV�UpXQLRQV�GH�SDUHQWV 

· $WHOLHUV�SUDWLTXHV�HW�VXSHUYLVLRQV 
 

02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· 9LGpR-SURMHFWLRQV��ILOPV 

· -HX[�GH�U{OHV 

· $QDO\VH�GHV�SUDWLTXHV� 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 
 
 

'XUpH�����MRXUQpHV�VRLW����KHXUHV  
'DWHV������HW����VHSWHPEUH����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO��������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ��� 

7+e5$3,(�'¶$&&(37$7,21�(7�'¶(1*$*(0(17��28�$&7��>0RGXOH��@ 
$FFRPSDJQHU�OHV�(PRWLRQV�GHV�(QIDQWV�$GROHVFHQWV��HW�OHV�Q{WUHV�� 

352*5$00(� 
3UHPLHU�MRXU�-�PDWLQ��� 

· ,QWURGXFWLRQ�j�OD�WKpRULH�GHV�FDGUHV�UHODWLRQQHOV 

· 7KpUDSLH�$&7 ��/HV�SULQFLSHV�IRQGDPHQWDX[ 
  -�/¶DFFHSWDWLRQ�HW�O¶HQJDJHPHQW 
  -�5LJLGLWp�SV\FKRORJLTXH�HW�SV\FKRSDWKRORJLHV 
 
3UHPLHU�MRXU�-�DSUqV-PLGL��� 
  -�/¶KH[DIOH[H ��OHV���SURFHVVXV�GH�OD�IOH[LELOLWp� 
 SV\FKRORJLTXH��'pILQLWLRQV��H[HUFLFHV�HW�DGDSWDWLRQV� 
 DSSOLFDWLRQV�FKH]�O¶HQIDQW�HW�O¶DGROHVFHQW 

  ��/D�GpIXVLRQ�FRJQLWLYH 
  ��/¶DFFHSWDWLRQ�GHV�UHVVHQWLV�GRXORXUHX[ 

    ��/H�VRL-REVHUYDWHXU� 
 
'HX[LqPH�MRXU�-�PDWLQ��� 

  ��/HV�YDOHXUV 
  ��/HV�DFWLRQV�YDORULVpHV 
  ��/D�SOHLQH�FRQVFLHQFH 
 

'HX[LqPH�MRXU�-�DSUqV-PLGL��� 

· $SSOLFDWLRQV�FOLQLTXHV�GH�OD�0DWULFH�$&7 
 
7URLVLqPH�MRXU�-�PDWLQ��� 

· -HX[�GH�5{OHV�VXU�O¶+H[DIOH[H 
 
7URLVLqPH�MRXU�-�DSUqV-PLGL�� 

· -HX[�GH�5{OHV�VXU�OD�0DWULFH 

· &RQFOXVLRQV�HW�pYDOXDWLRQV 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6� 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

2%-(&7,)6�'(�/$�)250$7,21 � 

&RPSUHQGUH�HW�FRQQDvWUH�OHV�EDVHV�WKpRULTXHV�HW�VFLHQWLILTXHV�
GH�OD�WKpUDSLH�$&7��7KpRULH�GHV�&DGUHV�5HODWLRQQHOV� 
 

&RPSUHQGUH� OHV� SULQFLSHV� IRQGDPHQWDX[� GH� ULJLGLWp� HW�
IOH[LELOLWp� SV\FKRORJLTXHV� HW� OHXU� LPSOLFDWLRQ� GDQV� OHV�
SURFHVVXV�SDWKRORJLTXHV�HW�WKpUDSHXWLTXHV 
 

&RQQDvWUH�� FRPSUHQGUH� HW� DSSOLTXHU� OHV� �� SURFHVVXV� GH�
O¶$&7 �� GpIXVLRQ�� DFFHSWDWLRQ�� VRL-REVHUYDWHXU�� YDOHXUV��
DFWLRQV�YDORULVpHV�HW�SOHLQH�FRQVFLHQFH 
 

&RPSUHQGUH�HW�XWLOLVHU�OD�0DWULFH�$&7 
 

&RPSUHQGUH� HW� DSSOLTXHU� GHV� DGDSWDWLRQV� FKH]� O¶HQIDQW� HW�
O¶DGROHVFHQW 

 
/D� IRUPDWLRQ� HW� VHV�PR\HQV� SpGDJRJLTXHV� SHXYHQW� rWUH� DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6� 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp��3URIHVVLRQQHOV� WUDYDLOODQW�
DXSUqV�GH�SXEOLF�DYHF�SV\FKRSDWKRORJLH 
 
38%/,&�&,%/e  
3V\FKRORJXHV�� PpGHFLQV�� pGXFDWHXUV�� LQILUPLHUV�� SDUDPpGLFDX[��
HQVHLJQDQWV�VSpFLDOLVpV��IDPLOOHV� 
 
$1,0$7,21�3e'$*2*,48( 
0HKGL�/,5$71,��3V\FKRORJXH�H[HUoDQW�HQ�OLEpUDO 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 



 ���� 

02<(16�(7�0e7+2'(6�3e'$*2*,48(6��VXLWH� 

· �9LGpRV� 

· $QDO\VH�GHV�SUDWLTXHV� 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 

02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21� 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ� 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ� 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 

· $WWHVWDWLRQ 
 
 

'XUpH�����MRXUQpHV�VRLW����KHXUHV ����� 
'DWHV�����������HW����VHSWHPEUH����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���ORFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO��������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��KpEHUJHPHQW�GX�VWDJLDLUH� 



 ���� 

/$�'<6*5$3+,(�&+(=�/¶(1)$17�(7�/¶$'2/(6&(17 

'pYHORSSHPHQW�GH�OD�PRWULFLWp�ILQH��GH�OD�GRPLQDQFH�ODWpUDOH�GH�
OD�SULVH�GX�FUD\RQ 
/H�SUp-JUDSKLVPH ��GHVVLQ��JUDPPDLUH�G¶DFWLRQ��pFULWXUH�PLURLU 
eYROXWLRQ�GH�OD�TXDOLWp�HW�GH�OD�YLWHVVH�G¶pFULWXUH 
)DFWHXUV�HQGRJqQHV�LQIOXHQoDQW�OH�GpYHORSSHPHQW�GH�O¶pFULWXUH 
/HV�SULQFLSHV�G¶HQVHLJQHPHQW 
 

3UHPLHU�MRXU�-�DSUqV-PLGL��� 

· 2XWLOV�VWDQGDUGLVpV�G¶pYDOXDWLRQ�GH�O¶pFULWXUH ��SDVVDWLRQ��FRWDWLRQ��
pYDOXDWLRQV 
eFKHOOH�%+.���(QIDQW 
eFKHOOH�%+. ��$GROHVFHQW 
(9('3 ��pYDOXDWLRQ�YLWHVVH�HQ�GLFWpH 
4XHVWLRQQDLUH +364� 
2EVHUYDWLRQV�FOLQLTXHV 

 
'HX[LqPH�MRXU�-�PDWLQ��� 

· 'HVFULSWLRQ�FOLQLTXH�GHV�GLIIpUHQWV�W\SHV�GH�G\VJUDSKLHV 
&ODVVLILFDWLRQ� GHV� G\VJUDSKLHV� HQ� IRQFWLRQ� GHV� IDFWHXUV�
HQGRJqQHV 
&ODVVLILFDWLRQV�LQWHUQDWLRQDOHV ��'60��&,0��($&' 
3UpYDOHQFH 
7URXEOHV� DVVRFLpV HW� OHXUV� LPSDFWV� VXU� OD� G\VJUDSKLH� �� 7'&��
7'$+��76/(��76/2��76$�HW�+3, 

 
'HX[LqPH�MRXU�-�DSUqV-PLGL��� 

· 3ULQFLSHV� DFWXHOV� GH� UppGXFDWLRQ� GH� O¶pFULWXUH� GH� FHV� WURXEOHV�
�SUpVHQWDWLRQ�GH�GLIIpUHQWV�SURWRFROHV�� 
3URJUDPPH�HQ����VpDQFHV� 
$%&�%RRP 
+DQGZULWLQJ�ZLWKRXW�WHDUV� 

 
�������¼ 

2%-(&7,)6�'(�/$�)250$7,21 � 
 

$FTXpULU� GHV� FRQQDLVVDQFHV� WKpRULTXHV� HW� SUDWLTXHV� VXU�
O¶pYDOXDWLRQ� HW� OD� SULVH� HQ� FKDUJH� GHV� WURXEOHV� GH� O¶pFULWXUH�
FKH]�O¶HQIDQW�HW�O¶DGROHVFHQW� 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e  
3V\FKRPRWULFLHQV�� 2UWKRSKRQLVWHV�� (UJRWKpUDSHXWHV�� 0pGHFLQV��
3V\FKRORJXHV�� eGXFDWHXUV�� ,QILUPLHUV�� (QVHLJQDQWV� HW� DXWUHV�
SDUWHQDLUHV�GH�VDQWp� 
 
$1,0$7,21�3e'$*2*,48( 
(PPDQXHO�0$',(8��SV\FKRPRWULFLHQ���&+58�0RQWSHOOLHU 
-HVVLFD�1(6(162+1��SV\FKRPRWULFLHQQH��&+58 
0RQWSHOOLHU 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
3UHPLHU�MRXU�-�PDWLQ��� 

· 0RGqOHV�WKpRULTXHV�DFWXHOV�GH�O¶pFULWXUH�FRPPH�KDELOLWp�PRWULFH ��
OHV�PRGqOHV�GH�OD�PRWULFLWp�DSSOLTXpV�j�O¶pFULWXUH 
$SSURFKH�FRJQLWLYH ��7KpRULH�GHV�VFKpPDV��6FKPLGW� 
$SSURFKH�G\QDPLTXH ��0RGqOH�+ROOHUEDFN 
0RGqOH�K\EULGH ��$YLWZULWH 
0RGqOHV�LVVXV�GH�OD�WKpRULH�GH�O¶pFULWXUH ��PRGqOHV�PRGXODLUHV�HW�
PRGqOHV�SpULSKpULTXHV 

· 'pYHORSSHPHQW� GH� O¶pFULWXUH� FKH]� O¶HQIDQW� HW� SULQFLSH�
G¶HQVHLJQHPHQW� 



 ���� 

· 'LIIpUHQFLDWLRQ�GHV�PRGDOLWpV�GH�UppGXFDWLRQ�HQ�IRQFWLRQ�GX�VWDGH�
G¶DFTXLVLWLRQ�GH�O¶pFULWXUH� 
eWXGHV�GH�FDV�HW�PRGqOH�GH�SULVH�HQ�FKDUJH 

 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· 'LDSRUDPDV�HW�)LOPV 

· (WXGHV�GH�FDV�HW�WUDYDX[�SUDWLTXHV 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 
 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV ����HW���RFWREUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH�� 



 ���� 

352*5$00(�'¶(175$,1(0(17�$�/$�3/(,1(�&216&,(1&(�0%&7 
�0LQGIXOQHVV—%DVHG�&RJQLWLYH�7KHUDS\��DGDSWp�DX[�HQIDQWV�GH��—���DQV 

2%-(&7,)6�'(�/$�)250$7,21 � 
 

&RQQDvWUH� OHV� EDVHV� WKpRULTXHV� GHV� SURJUDPPHV�
G
HQWUDvQHPHQW�GH�OD�SOHLQH�FRQVFLHQFH�DXSUqV�GH�O¶HQIDQW 
 

8WLOLVHU� OHV� FRQQDLVVDQFHV� LVVXHV�GHV�pWXGHV�G¶HIILFDFLWp� GHV�
SURJUDPPHV� G
HQWUDvQHPHQW� GH� OD� SOHLQH� FRQVFLHQFH� DXSUqV�
GH�O¶HQIDQW 
 

$QLPHU�OHV�H[HUFLFHV�HW�OHV�DFWLYLWpV�GX�SURJUDPPH 
 

*XLGHU�OHV�SDUWDJHV�G¶H[SpULHQFHV�VXLWH�DX[�H[HUFLFHV� 
 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6� ��(WUH�UpSHUWRULp�VXU�OD�
OLVWH� GX� SXEOLF� FLEOp�� $YRLU� GpMj� H[SpULPHQWp� FRPPH� SDUWLFLSDQW� XQ�
SURJUDPPH�0%&7��0LQGIXOQHVV-%DVHG�&RJQLWLYH�7KHUDS\��RX�0%65�
�0LQGIXOQHVV-%DVHG-6WUHVV-5HGXFWLRQ��RX�XQ�pTXLYDOHQW�� 
 
38%/,&�&,%/e � ��7RXV�SURIHVVLRQQHOV� WUDYDLOODQW�GDQV� OH�FKDPS�GH�
OD�VDQWp�PHQWDOH�DYHF�XQH�SRSXODWLRQ�G¶HQIDQWV�RX�G¶DGROHVFHQWV 

 
$1,0$7,21�3e'$*2*,48( 
-HVVLFD�1(6(162+1��3V\FKRPRWULFLHQQH��&+8�0RQWSHOOLHU 
&DWKHULQH�0,&+(/��,QILUPLqUH�SXpULFXOWULFH���&+8�0RQWSHOOLHU 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00( 
3UHPLHU�MRXU�-�PDWLQ��� 

· +LVWRULTXH�HW�VFLHQWLILTXH�GH�OD�PpGLWDWLRQ�GH�SOHLQH�FRQVFLHQFH 

· %DVHV� WKpRULTXHV�GHV�SURJUDPPHV�G
HQWUDvQHPHQW� GH� OD� SOHLQH�
FRQVFLHQFH 

· ,PSDFW� GH� O¶HQWUDLQHPHQW� j� OD� SOHLQH� FRQVFLHQFH� VXU� OH�
GpYHORSSHPHQW�GH�O¶HQIDQW 

3UHPLHU�-RXU�-�DSUqV-PLGL���� 

· 3UpVHQWDWLRQ�GX�SURJUDPPH�0%&7�DGDSWp�DX[�HQIDQWV 

· 2XWLOV�G¶pYDOXDWLRQ�GX�SURJUDPPH 

· &RQWHQX�GpWDLOOp�GHV���VpDQFHV��GX�SURJUDPPH 
'HX[LqPH�MRXU�-�PDWLQ��� 

· 0LVH�HQ�SUDWLTXH�HW�H[SpULPHQWDWLRQ�GX�SURJUDPPH�VpDQFH�SDU�
VpDQFH 

'HX[LqPH�MRXU�-�DSUqV-PLGL��� 

· 0LVH�HQ�SUDWLTXH�HW�H[SpULPHQWDWLRQ�GX�SURJUDPPH�VpDQFH�SDU�
VpDQFH 

· eYDOXDWLRQ�GH�OD�IRUPDWLRQ��UHWRXU�VXU�OHV�DWWHQWHV� 
 
02<(16� (7� 0e7+2'(6� 3e'$*2*,48(6� �� 6XSSRUWV� GH�
IRUPDWLRQV� UHPLV� DX[� SDUWLFLSDQWV� �� ([SRVpV� WKpRULTXHV� �� 9LGpR-
SURMHFWLRQV� �� MHX[� GH� U{OHV� HW� LPLWDWLRQ� GH� PRGqOH� �� $QDO\VH� GHV�
SUDWLTXHV���/LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(� /¶$&7,21��4&0�HQ�GpEXW�HW�ILQ�
GH� IRUPDWLRQ� �� (YDOXDWLRQ� GHV� DFTXLV� HQ� FRXUV� GH� IRUPDWLRQ� ��
4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21���$WWHVWDWLRQ 

'XUpH�����MRXUQpHV�VRLW����KHXUHV������ 
'DWHV������HW����QRYHPEUH����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV�PLQLPXP�����0D[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO��������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ���� 

� /¶$//,$1&(�7+(5$3(87,48(�$9(&�/(6�)$0,//(6� 
'¶(1)$176�3257(856�'(�+$1',&$3 

352*5$00(� 
3UHPLHU�MRXU�-�PDWLQ��� 

· /HV�GLIIpUHQWHV�WHFKQLTXHV�G¶HQWUHWLHQ�SRXU�O¶DOOLDQFH�

WKpUDSHXWLTXH��HQ�7&&� 
 -�OH�UDSSRUW�FROODERUDWLI 
 -�OD�PpWKRGH�GHV��5���DWHOLHUV�SUDWLTXHV 
 -�O¶HQWUHWLHQ�PRWLYDWLRQQHO�0��DWHOLHUV�SUDWLTXHV 
 -�/D�UHIRUPXODWLRQ�© OLPELTXH ª��RX�GpFODUDWLRQ�RXYHUWH����
 DWHOLHUV�SUDWLTXHV 
 
3UHPLHU�MRXU�-�DSUqV-PLGL��� 
 -� /¶DFWLYDWLRQ� HPSDWKLTXH�PQpVLTXH� GLUHFWH� �� DWHOLHUV
 SUDWLTXHV 

· /D�WKpUDSLH�$&7�DX�VHUYLFH�GH�O¶DOOLDQFH�WKpUDSHXWLTXH 
6HQVLELOLVDWLRQ�j�OD�WKpUDSLH�$&7 ��OHV���SURFHVVXV�DX�VHUYLFH�GH�
O¶DOOLDQFH 
 -� /D� FODULILFDWLRQ� GHV� YDOHXUV� GH� O¶pTXLSH�� GHV� YDOHXUV� GH� OD�
 IDPLOOH ��&H�TXL�HVW�LPSRUWDQW�SRXU�QRXV��&H�TXL�HVW�LPSRUWDQW�
 SRXU�HX[��$&7��9DOHXUV����DWHOLHUV 
 -� /D� YDOLGDWLRQ� LQFRQGLWLRQQHOOH� �$&7�� $FFHSWDWLRQ���
 ,GHQWLILFDWLRQ�HW�9DOLGDWLRQ�GHV�UHVVHQWLV���DWHOLHUV 
 -� /D� PLVH� j� GLVWDQFH� GHV� FUR\DQFHV� HW� SHQVpHV� �$&7��
 'pIXVLRQ����DWHOLHUV 
 
'HX[LqPH�MRXU�-�PDWLQ�� 
 -� 8WLOLVDWLRQ� GH� OD� PDWULFH� $&7� SRXU� O¶pTXLSH� RX� OH�
 SURIHVVLRQQHO��VL-REVHUYDWHXU����DWHOLHU 
 -�/D�SOHLQH�FRQVFLHQFH�SRXU�VRL���DWHOLHUV 

· /D� FRQWUDFWXDOLVDWLRQ� DXWRXU� GX� SURMHW� LQGLYLGXDOLVp� HW�
O¶pYDOXDWLRQ�GX�SURMHW ��FRPPHQW�IDLUH�DOOLDQFH " 

 -�5HFXHLO�GHV�DWWHQWHV�GH�OD�IDPLOOH� 
  

�2%-(&7,)6�'(�/$�)250$7,21 � 

&RQQDvWUH� HW� FRPSUHQGUH� OHV� QRWLRQV� HW� WHFKQLTXHV�
G¶HQWUHWLHQ� IDYRULVDQW� O¶DOOLDQFH� WKpUDSHXWLTXH� DYHF� OHV�
XVDJHUV�� FRQQDvWUH� OHV� GLIIpUHQWV� VWDGHV� GX� FKDQJHPHQW�
FRPSRUWHPHQWDO 
 

6¶H[HUFHU�DX[�WHFKQLTXHV�G¶HQWUHWLHQ�VXLYDQWHV ���5��HQWUHWLHQ�
PRWLYDWLRQQHO�� TXHVWLRQQHPHQW� VRFUDWLTXH�� OD� UHIRUPXODWLRQ�
© OLPELTXH ª� �GpFODUDWLRQ�RXYHUWH��� OD�YDOLGDWLRQ�pPRWLRQQHOOH�
LQFRQGLWLRQQHOOH��DFWLYDWLRQ�HPSDWKLTXH�PQpVLTXH�GLUHFWH� 
 

&RQQDvWUH��DSSOLTXHU�HW�LQFDUQHU�OHV�SURFHVVXV�GH�O¶$&7�GDQV�
O¶DQLPDWLRQ�GX�SURMHW�GH�O¶XVDJHU ��YDOHXUV��DFWLRQV�YDORULVpHV��
SOHLQH�FRQVFLHQFH�SRXU�VRL��VRL-REVHUYDWHXU 
 

&RQQDvWUH� OHV� GLIIpUHQWHV� pWDSHV�GH� FRQVWUXFWLRQ� G¶XQ� SURMHW�
LQGLYLGXDOLVp�HW�GH�OD�UpVROXWLRQ�GHV�FRQIOLWV 
 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6� 
$YRLU� XQH� H[SpULHQFH� GDQV� OH� GRPDLQH� GX� KDQGLFDS�� (WUH� WLWXODLUH�
G¶XQ� GLSO{PH� SURIHVVLRQQDOLVDQW� GDQV� XQ�PpWLHU� G¶DFFRPSDJQHPHQW�
�VDQWp��VRFLDO��SDUDPpGLFDO��«� 
 
38%/,&�&,%/e  
'LUHFWHXUV��PpGHFLQV�� SV\FKLDWUHV�� SV\FKRORJXHV�� FKHIV� GH� VHUYLFH��
pGXFDWHXUV�� LQILUPLHUV� HW� WRXW� SHUVRQQHO� pWDQW� DPHQp� j� PHQHU� GHV�
HQWUHWLHQV�DYHF�OHV�SDUHQWV 
 
$1,0$7,21�3e'$*2*,48( 
0HKGL�/,5$71,���SV\FKRORJXH��H[HUoDQW�HQ�OLEpUDO 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 



 ���� 

'HX[LqPH�MRXU�-�DSUqV-PLGL�� 
 -�(YDOXDWLRQV�REMHFWLYHV�HW�TXDOLWDWLYHV 
 -� 'pWHUPLQDWLRQ� GHV� D[HV� GX� SURMHW �� $WWHQWHV� �� %HVRLQV�
 �)DPLOOH� HW� (QIDQW�� �� 3RLQWV� IRUWV� �)DPLOOH� HW� (QIDQW�� ��
 2EMHFWLIV���0R\HQV 
 -�(YDOXDWLRQ�GX�SURMHW 
 &RQWLQXLWp�RX�DUUrW�GH�SULVH�HQ�FKDUJH ��FRPPHQW�FRQWLQXHU "�
 &RPPHQW�VH�VpSDUHU�HQ�ERQV�WHUPHV�HQ�FDV�GH�FRQIOLWV 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV� 

· 9LGpR-SURMHFWLRQV� 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 
 

'XUpH�����MRXUQpHV�VRLW����KHXUHV  
'DWHV������HW����GpFHPEUH����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU� 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO��������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ���� 

 
/$�7+(5$3,(�'(�/$�&2+(5(1&(� 

(7�/$�5(&2162/,'$7,21�7+(5$3(87,48(�'(�/$�0e02,5( 
GpVDFWLYHU�OHV�VFKpPDV�pPRWLRQQHOV�JUkFH�DX[�QHXURVFLHQFHV 

 

2%-(&7,)6�'(�/$�)250$7,21 

&RPSUHQGUH� HW� FRQQDvWUH� OHV� EDVHV� WKpRULTXHV� HW� QHXUR-
VFLHQWLILTXHV�GH�OD�WKpUDSLH�GH�OD�FRKpUHQFH�HW�GX�SURFHVVXV�
GH�UHFRQVROLGDWLRQ�GH�OD�PpPRLUH 
 

&RPSUHQGUH� OHV� SULQFLSHV� IRQGDPHQWDX[� GH� FRQVWUXFWV�
pPRWLRQQHOV� HW� GH� SRVLWLRQ� SUR-V\PSW{PHV� �GpFRXYULU� OD�
IRQFWLRQ�© QRQ-FRQVFLHQWH ª�GX�V\PSW{PH� 
 

&RQQDvWUH�� FRPSUHQGUH� HW� DSSOLTXHU� OHV� WHFKQLTXHV�
WKpUDSHXWLTXHV� HW� G¶HQWUHWLHQ� SHUPHWWDQW� OD� GpFRXYHUWH��
O¶LQWpJUDWLRQ�HW�OD�WUDQVIRUPDWLRQ�SpUHQQH�GX�V\PSW{PH� 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH� UpSHUWRULp� VXU� OD� OLVWH� GX� SXEOLF� FLEOp�� 3URIHVVLRQQHOV� WUDYDLOODQW�
DXSUqV�GH�SXEOLF�DYHF�SV\FKRSDWKRORJLHV 
 
38%/,&�&,%/e  
3V\FKRORJXHV��SV\FKLDWUHV��SV\FKRWKpUDSHXWHV 
 
$1,0$7,21�3e'$*2*,48( 
0HKGL�/,5$71,��3V\FKRORJXH�H[HUoDQW�HQ�OLEpUDO 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
3UHPLHU�MRXU�-�PDWLQ��� 

· 5DSSHO�VXU�OHV�7&&�GH��qUH���qPH�HW��qPH�YDJXH 

· ,QWURGXFWLRQ� WKpRULTXH� VXU� OH� SURFHVVXV� GH� UHFRQVROLGDWLRQ�
WKpUDSHXWLTXH�GH�OD�PpPRLUH�HQ�QHXURVFLHQFHV ��OD�GpFRXYHUWH��
O¶LQWpJUDWLRQ�HW�OD�WUDQVIRUPDWLRQ� 

 
3UHPLHU�MRXU�-�DSUqV-PLGL�� 

· /HV� WHFKQLTXHV� SRXU� IDYRULVHU� OHV� H[SpULHQFHV� GH�
© GpFRXYHUWH ª �� GpFRXYULU� OD� IRQFWLRQ� © SURIRQGH� HW� QRQ-
FRQVFLHQWH ª�GHV�V\PSW{PHV 

����/D�SULYDWLRQ�GH�V\PSW{PHV 
����/D�GpFODUDWLRQ�RXYHUWH 
����/¶DFWLYDWLRQ�HPSDWKLTXH�PQpVLTXH�GLUHFWH 
����/D�© FRPSOpWLRQ ª�GH�SKUDVHV 

· $WHOLHUV�VXU�OHV�WHFKQLTXHV�GH�© GpFRXYHUWH ª� 
 
'HX[LqPH�MRXU�-�PDWLQ��� 

· /HV� WHFKQLTXHV� SRXU� IDYRULVHU� OHV� H[SpULHQFHV�
G¶© LQWpJUDWLRQ ª � 

����5HSpUHU�OD�FRQQH[LRQ�HQWUH�FRQVWUXFW�HW�V\PSW{PHV 
���� $OWHUQDQFH� HQWUH� SRVLWLRQ� SURV\PSW{PH� HW� DQWL-

 V\PSW{PH 
����/¶pFULWXUH�GHV�SKUDVHV�HW�OD�OHFWXUH�HQWUH�OHV�UGY 
����/D�UHFRQQDLVVDQFH�HQ�WHPSV�UpHO 

· $WHOLHUV�VXU�OHV�WHFKQLTXHV�G¶LQWpJUDWLRQ 
 
'HX[LqPH�MRXU�-�DSUqV-PLGL��� 

· /HV� WHFKQLTXHV� SRXU� IDYRULVHU� OHV� H[SpULHQFHV� GH�
© WUDQVIRUPDWLRQ ª � 

����/D�3UpGLFWLRQ�G¶HUUHXU�HW�GpWHFWLRQ�VSRQWDQpH�GH�GLV�
VRQDQFH 

����([SpULHQFHV�SDVVp�RSSRVpHV�DX�FRQVWUXFW� 
����,QILUPDWLRQ�SDU�MX[WDSRVLWLRQ 

· $WHOLHUV�VXU�OHV�WHFKQLTXHV�GH�WUDQVIRUPDWLRQ 
 
7URLVLqPH�MRXU�-�PDWLQ��� 

· $WHOLHUV�SUDWLTXHV�HW�FDV�FOLQLTXHV 
 



 ���� 

7URLVLqPH�MRXU�-�DSUqV-PLGL��� 

· $WHOLHUV�SUDWLTXHV�HW�MHX[�GH�U{OHV 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV� 

· 9LGpR-SURMHFWLRQV� 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV�����������HW����GpFHPEUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP� 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUHH�-�0RQWSHOOLHU 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO��������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 



 ���� 

 
75$16,'(17,7(��28�,1&21*58(1&(�'(�*(15(��&+(=�/¶(1)$17�$'2/(6&(17��� 

'H�O¶LGHQWLILFDWLRQ��j�XQ�DFFRPSDJQHPHQW�SOXUL-GLVFLSOLQDLUH 

2%-(&7,)6�'(�/$�)250$7,21 

&RQQDvWUH� HW� FRPSUHQGUH� OHV� EDVHV� KLVWRULTXHV� HW�
VRFLRORJLTXHV�UHOLpHV�j�OD�TXHVWLRQ�GX�JHQUH 
 

&RQQDvWUH� OHV� FULWqUHV� G¶LGHQWLILFDWLRQ� GH� O¶LQFRQJUXHQFH� GX�
JHQUH�HW� OHV� GLVFXWHU� DX� UHJDUG�GHV�GRQQpHV�VRFLRORJLTXHV��
FRQQDvWUH�OHV�GRQQpHV�VWDWLVWLTXHV�VXU�FHWWH�TXHVWLRQ 
 

$SSUHQGUH�j�QH�SDV�FRQIRQGUH�OD�WUDQVLGHQWLWp�RX�OHV�JHQUHV�
GLYHUV� DYHF� GHV� WURXEOHV� SV\FKLDWULTXHV� �SUREOqPDWLTXHV�
FRUSRUHOOHV��LGHQWLWDLUHV�«� 
 

&RQQDvWUH� OHV� GLIIpUHQWHV� pWDSHV� HW� RSWLRQV� SUpFRFHV�
H[LVWDQWHV� FKH]� O¶HQIDQW�DGROHVFHQW� �WUDLWHPHQW� KRUPRQDO��
SV\FKRWKpUDSLHV� GH� VRXWLHQ��«�� HW� OHV� SURQRVWLFV� SRVW-7+&�
�7UDLWHPHQW� +RUPRQR-&KLUXUJLFDO�� G¶HQIDQWV�DGROHVFHQWV�
VXLYLV�SUpFRFHPHQW 
 

$FFRPSDJQHU� OHV� SDUHQWV� HW� O¶HQIDQW�DGROHVFHQW� SHQGDQW� OD�
WUDQVLWLRQ�j�O¶DLGH�G¶XQ�SURWRFROH�© SV\FKR-VRFLDO ª 
 

$FFRPSDJQHU� OHV� HQIDQWV�DGROHVFHQWV� j� GpYHORSSHU� XQH�
UHODWLRQ� SOXV� DSDLVpH� j� OHXU� FRUSV� SHQGDQW� OHV� pWDSHV� GH�
WUDQVLWLRQ� 
/¶DFFRPSDJQHPHQW�SV\FKRORJLTXH�SUp-RSpUDWRLUH 
 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216� '¶$'0,66,21�� 35(-5(48,6� ��(WUH�UpSHUWRULp�VXU�OD�
OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&� &,%/e � �� 3V\FKRORJXHV��PpGHFLQV��pGXFDWHXUV�� LQILUPLHUV��
SDUDPpGLFDX[�� IDPLOOHV�� WRXWH� SHUVRQQH� pWDQW� HQ� OLHQ� DYHF� OD�
SUREOpPDWLTXH�GH�OD�WUDQVLGHQWLWp 
 
$1,0$7,21�3e'$*2*,48( 
0HKGL�/,5$71,��3V\FKRORJXH�H[HUoDQW�HQ�OLEpUDO 

5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQW�
SHOOLHU 
 
352*5$00(� 
0DWLQ��� 

· ,QWURGXFWLRQ �� 
-�'pILQLWLRQ�GH�OD�WUDQVLGHQWLWp��TXHVWLRQV�SKLORVRSKLTXHV« 
-�$VSHFWV�KLVWRULTXHV��(YROXWLRQ�VRFLR-SROLWLTXH�HQ�)UDQFH 
-�/H�JHQUH HVW-LO�FXWXUHO�RX�ELRORJLTXH " 

· ,GHQWLILHU�OD�WUDQVLGHQWLWp��RX�OHV�JHQUHV�GLYHUV� ��1pFHVVLWp�GH�OD�
Gp-SV\FKLDWULVDWLRQ�HW�ULVTXHV�SRWHQWLHOV� 

/¶DYLV�SV\FKLDWULTXH GRLW-LO�rWUH�REOLJDWRLUH�FKH]� O¶HQIDQW�HW� O¶DGROHV�
FHQW " 

· 7UDLWHPHQW� HW� VXLYL� HQ� HQGRFULQRORJLH� SpGLDWULTXH� �� OHV� EOR�
TXHXUV�GH�SXEHUWp�HW�O¶DWWULEXWLRQ�GHV�KRUPRQHV�GH�VH[H�RSSRVp 

· ([WUDLWV�9LGpRV-'RFXPHQWDLUHV 
 
$SUqV-PLGL��� 

· /¶pYDOXDWLRQ� HW� O¶DFFRPSDJQHPHQW� SV\FKRORJLTXH� GHV� HQIDQWV�
DGRV�HW�OHXUV�SDUHQWV��7&&��JXLGDQFH�SDUHQWDOH��«� 

 

· &KLUXUJLH� HW� SURQRVWLFV� SRVW-FKLUXUJLH� G¶HQIDQWV�DGRV� VXLYLV�
SUpFRFHPHQW� 

 

· /¶DFFRPSDJQHPHQW�SV\FKRORJLTXH�SUp�HW�SRVW-RSpUDWRLUH� 
 

· ([WUDLWV�9LGpRV-'RFXPHQWDLUHV 
 
&RQFOXVLRQV�HW�pYDOXDWLRQV 
 
 



 ���� 

 

02<(16�(7�0e7+2'(6�3e'$*2*,48(6� 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV� 

· 9LGpR-SURMHFWLRQV� 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 

'XUpH�����MRXUQpH�VRLW���KHXUHV 
'DWH������GpFHPEUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP� 
)RUPDWLRQ�SUpVHQWLHOOH�-�/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU 
$FFHVVLELOLWp���305 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO��������¼� 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 
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/$�'<6*5$3+,(�&+(=�/¶(1)$17�(7�/¶$'2/(6&(17 

'pYHORSSHPHQW�GH�OD�PRWULFLWp�ILQH��GH�OD�GRPLQDQFH�ODWpUDOH�GH�
OD�SULVH�GX�FUD\RQ 
/H�SUp-JUDSKLVPH ��GHVVLQ��JUDPPDLUH�G¶DFWLRQ��pFULWXUH�PLURLU 
eYROXWLRQ�GH�OD�TXDOLWp�HW�GH�OD�YLWHVVH�G¶pFULWXUH 
)DFWHXUV�HQGRJqQHV�LQIOXHQoDQW�OH�GpYHORSSHPHQW�GH�O¶pFULWXUH 
/HV�SULQFLSHV�G¶HQVHLJQHPHQW 
 

3UHPLHU�MRXU�-�DSUqV-PLGL��� 

· 2XWLOV�VWDQGDUGLVpV�G¶pYDOXDWLRQ�GH�O¶pFULWXUH ��SDVVDWLRQ��FRWDWLRQ��
pYDOXDWLRQV 
eFKHOOH�%+.���(QIDQW 
eFKHOOH�%+. ��$GROHVFHQW 
(9('3 ��pYDOXDWLRQ�YLWHVVH�HQ�GLFWpH 
4XHVWLRQQDLUH +364� 
2EVHUYDWLRQV�FOLQLTXHV 

 
'HX[LqPH�MRXU�-�PDWLQ��� 

· 'HVFULSWLRQ�FOLQLTXH�GHV�GLIIpUHQWV�W\SHV�GH�G\VJUDSKLHV 
&ODVVLILFDWLRQ� GHV� G\VJUDSKLHV� HQ� IRQFWLRQ� GHV� IDFWHXUV�
HQGRJqQHV 
&ODVVLILFDWLRQV�LQWHUQDWLRQDOHV ��'60��&,0��($&' 
3UpYDOHQFH 
7URXEOHV� DVVRFLpV HW� OHXUV� LPSDFWV� VXU� OD� G\VJUDSKLH� �� 7'&��
7'$+��76/(��76/2��76$�HW�+3, 

 
'HX[LqPH�MRXU�-�DSUqV-PLGL��� 

· 3ULQFLSHV� DFWXHOV� GH� UppGXFDWLRQ� GH� O¶pFULWXUH� GH� FHV� WURXEOHV�
�SUpVHQWDWLRQ�GH�GLIIpUHQWV�SURWRFROHV�� 
3URJUDPPH�HQ����VpDQFHV� 
$%&�%RRP 
+DQGZULWLQJ�ZLWKRXW�WHDUV� 

 
�������¼ 

2%-(&7,)6�'(�/$�)250$7,21 � 
 

$FTXpULU� GHV� FRQQDLVVDQFHV� WKpRULTXHV� HW� SUDWLTXHV� VXU�
O¶pYDOXDWLRQ� HW� OD� SULVH� HQ� FKDUJH� GHV� WURXEOHV� GH� O¶pFULWXUH�
FKH]�O¶HQIDQW�HW�O¶DGROHVFHQW� 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e  
3V\FKRPRWULFLHQV�� 2UWKRSKRQLVWHV�� (UJRWKpUDSHXWHV�� 0pGHFLQV��
3V\FKRORJXHV�� eGXFDWHXUV�� ,QILUPLHUV�� (QVHLJQDQWV� HW� DXWUHV�
SDUWHQDLUHV�GH�VDQWp� 
 
$1,0$7,21�3e'$*2*,48( 
(PPDQXHO�0$',(8��SV\FKRPRWULFLHQ���&+58�0RQWSHOOLHU 
-HVVLFD�1(6(162+1��SV\FKRPRWULFLHQQH��&+58 
0RQWSHOOLHU 
 
5(63216$%/(�3e'$*2*,48( 
'LDQH� 3853(5-28$.,/�� 38� -� 3+�� 3pGRSV\FKLDWUH�� &+58�
0RQWSHOOLHU 
 
352*5$00(� 
3UHPLHU�MRXU�-�PDWLQ��� 

· 0RGqOHV�WKpRULTXHV�DFWXHOV�GH�O¶pFULWXUH�FRPPH�KDELOLWp�PRWULFH ��
OHV�PRGqOHV�GH�OD�PRWULFLWp�DSSOLTXpV�j�O¶pFULWXUH 
$SSURFKH�FRJQLWLYH ��7KpRULH�GHV�VFKpPDV��6FKPLGW� 
$SSURFKH�G\QDPLTXH ��0RGqOH�+ROOHUEDFN 
0RGqOH�K\EULGH ��$YLWZULWH 
0RGqOHV�LVVXV�GH�OD�WKpRULH�GH�O¶pFULWXUH ��PRGqOHV�PRGXODLUHV�HW�
PRGqOHV�SpULSKpULTXHV 

· 'pYHORSSHPHQW� GH� O¶pFULWXUH� FKH]� O¶HQIDQW� HW� SULQFLSH�
G¶HQVHLJQHPHQW� 
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· 'LIIpUHQFLDWLRQ�GHV�PRGDOLWpV�GH�UppGXFDWLRQ�HQ�IRQFWLRQ�GX�VWDGH�
G¶DFTXLVLWLRQ�GH�O¶pFULWXUH� 
eWXGHV�GH�FDV�HW�PRGqOH�GH�SULVH�HQ�FKDUJH 

 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· 'LDSRUDPDV�HW�)LOPV 

· (WXGHV�GH�FDV�HW�WUDYDX[�SUDWLTXHV 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 

)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 
 

 
'XUpH�����MRXUQpHV�VRLW����KHXUHV 
'DWHV �����HW����MXLQ����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�HQ�GLVWDQFLHO 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH�� 
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7528%/(6�'8�1(852'(9(/233(0(17 

 

2%-(&7,)6�'(�/$�)250$7,21 � 
 
$FWXDOLVHU�OHV�FRQQDLVVDQFHV�VXU�O¶HQVHPEOH�GHV�WURXEOHV�GX�
QHXURGpYHORSSHPHQW� j� SDUWLU� GHV� GRQQpHV� DFWXHOOHV� GH� OD�
OLWWpUDWXUH 
 

3HUPHWWUH�GH� UHFRQQDvWUH� OHV�VLJQHV�G¶DOHUWH�GH� OD�SUpVHQFH�
GH� IXWXUV� WURXEOHV� HW� DYRLU� GHV� FRQQDLVVDQFHV� VXU� OHXU�
GpYHORSSHPHQW�HW�OHV�GLIIpUHQWHV�DVVRFLDWLRQV�SUREDEOHV� 

/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,21�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp 
 
38%/,&�&,%/e  
0pGHFLQV�� SV\FKRORJXHV�� RUWKRSKRQLVWHV�� SV\FKRPRWULFLHQV��
LQILUPLHUV��pGXFDWHXUV 
 
$1,0$7,21�3e'$*2*,48( 
5HQp� 35<�� 3URIHVVHXU� pPpULWH� GH� SV\FKRSDWKRORJLH�
GpYHORSSHPHQWDOH�� ,QVWLWXW� GH� SV\FKRORJLH� —� /\RQ�� HW� &+58� GH�
0RQWSHOOLHU� 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00( 
 
0DWLQ 

· 4XH�IDXW-LO�HQWHQGUH�SDU�WURXEOH�GX�QHXURGpYHORSSHPHQW��71'� " 

· /HV�71' ��FRQWLQXLWp�RX�GLVFRQWLQXLWp��FDWpJRULHV�RX�VSHFWUH " 

· $� OD� UHFKHUFKH� GHV� VLJQHV� SUpFRFHV� �OH� PRGqOH� (66(1&(� GH�
*LOEHUW� 

· &RJQLWLRQ�I°WDOH�HW�71'� 

$SUqV-PLGL 

· (YROXWLRQ ��QRWLRQ�GH�WUDMHFWRLUHV�GpYHORSSHPHQWDOHV 

· ,QWHUYHQWLRQ ��GpYHORSSHPHQW�HW�DSSUHQWLVVDJH 

· 3HXW-RQ�FRUULJHU�XQ�FHUYHDX�HQ�GpYHORSSHPHQW " 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· 9LJQHWWHV�YLGpRVFRSpHV 

· )LOPV 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21 

· $WWHVWDWLRQ 
 
 

'XUpH�����MRXUQpH�VRLW���KHXUHV 
'DWH������VHSWHPEUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�HQ�GLVWDQFLHO 
&R�W� �� LQVWLWXWLRQV� HW�RX� SDU� O¶HPSOR\HXU� �� ������� ¼� -� 3URIHVVLRQV�
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX�VWDJLDLUH� 
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2%-(&7,)6�'(�/$�)250$7,21 � 

$FWXDOLVHU� OHV� FRQQDLVVDQFHV� WKpRULTXHV� VXU� OHV� WURXEOHV� GX�
QHXURGpYHORSSHPHQW� 
,GHQWLILHU� OHV� UpVHDX[� GH� VRLQV� OLEpUDX[�� KRVSLWDOLHUV��
SODWHIRUPH�GH�FRRUGLQDWLRQ 
6¶LQVFULUH�GDQV�XQH�GpPDUFKH�GLDJQRVWLTXH�HW�GH�SURSRVLWLRQ�
GH�SULVH�HQ�FKDUJH 
6¶LQVFULUH�GDQV�XQH�GpPDUFKH�GH�UpVHDX�GH�VRLQV 

 
/D� IRUPDWLRQ�HW� VHV�PR\HQV�SpGDJRJLTXHV�SHXYHQW�rWUH�DGDSWpV�HW�
SHUVRQQDOLVpV�HQ�IRQFWLRQ�GX�SXEOLF� 
 
&21',7,216�'¶$'0,66,21��35(-5(48,6 
(WUH�UpSHUWRULp�VXU�OD�OLVWH�GX�SXEOLF�FLEOp�� 
 
38%/,&�&,%/e  
2UWKRSKRQLVWHV��SV\FKRORJXHV��SpGRSV\FKLDWUHV��pWXGLDQWV 
 
$1,0$7,21�3e'$*2*,48( 
.DULQH� )(55$1',6�� RUWKRSKRQLVWH�� FKDUJpH� GH� FRXUV� IDFXOWp� GH�
PpGHFLQH�HW�GH�SV\FKRORJLH��)RUPDWULFH�(GXFDWLRQ�QDWLRQDOH 
 
5(63216$%/(�3e'$*2*,48( 
$PDULD�%$*+'$'/,��38�-�3+��3pGRSV\FKLDWUH��&+58�0RQWSHOOLHU 
 
352*5$00(� 
0DWLQ �� 

· $SSURFKHV�FDWpJRULHOOHV��UHSpUDJH�QRVRJUDSKLTXH�GHV�71' 
 ��'pILQLWLRQV� 
��&ODVVLILFDWLRQ�'60��GHV�WURXEOHV�GX�QHXURGpYHORSSHPHQW 

· /H�SDUFRXUV�GH�VRLQV�FRRUGRQQpV 
��/HV�SDUWHQDLUHV�GH�UpVHDX[ 
��/D�'pPDUFKH�GLDJQRVWLTXH�RUWKRSKRQLTXH�HW�JOREDOH 

· ��(YDOXHU�HW�FRPSUHQGUH�OHV�&RPRUELGLWpV�DYHF�OHV�DXWUHV�
WURXEOHV�GX�QHXURGpYHORSSHPHQW 

· 3UpVHQWDWLRQ�G¶XQ�DFFRPSDJQHPHQW�GHV�SDUHQWV�LQVSLUp�
GX�PRGqOH�GH�'HQYHU��(6'0� 

$SUqV-PLGL �� 

· 0LVH�HQ�SUDWLTXH 
 ��$QDO\VH�GH�GRVVLHUV�FOLQLTXHV�PXOWLGLVFLSOLQDLUHV�HW�GH� 
 YLGpRV� 
 
02<(16�(7�0e7+2'(6�3e'$*2*,48(6 
6XSSRUWV�GH�IRUPDWLRQ�UHPLV�DX[�SDUWLFLSDQWV 

· ([SRVpV�WKpRULTXHV 

· 0LVHV�HQ�VLWXDWLRQ�SUDWLTXH 

· 7UDYDX[�GLULJpV�HQ�VRXV-JURXSH 

· $QDO\VH�GHV�SUDWLTXHV 

· /LVWH�GH�UHVVRXUFHV�ELEOLRJUDSKLTXHV 
 
02'$/,7(6�'¶(9$/8$7,21�'(�/¶$&7,21 

· 4&0�HQ�GpEXW�HW�HQ�ILQ�GH�IRUPDWLRQ 

· (YDOXDWLRQ�GHV�DFTXLV�HQ�FRXUV�GH�IRUPDWLRQ 

· 4XHVWLRQQDLUH�GH�VDWLVIDFWLRQ 
 
)250$/,6$7,21�$�/¶,668(�'(�/$�)250$7,21� 

· $WWHVWDWLRQ� 

 
257+23+21,(�(7�7528%/(6�'8�1(852'(9(/233(0(17 

 

'XUpH�����MRXUQpH�VRLW���KHXUHV 
'DWH������VHSWHPEUH����� 
1RPEUH�G¶LQVFULWV�����SHUVRQQHV�PLQLPXP�����PD[LPXP 
)RUPDWLRQ�HQ�GLVWDQFLHO 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼� 
3URIHVVLRQV�OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO����������¼ 
�WDULI�KRUV�IUDLV�GH�GpSODFHPHQW��UHSDV��HW�KpEHUJHPHQW�GX� 
VWDJLDLUH� 
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����KHXUHV 
'DWHV������HW����GpFHPEUH����� 

 
 

&ROORTXH�LQWHUQDWLRQDO�GH�7'$�+ 
 
 
 

7URXEOHV�GpILFLW�G¶$WWHQWLRQ�DYHF�RX�VDQV�K\SHUDFWLYLWp 
 
 
 

���HW����-XLQ����� 
 
 
 

&RUXP�-�0RQWSHOOLHU 
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 ����KHXUHV 
'DWHV������HW����GpFHPEUH����� 
1RPEUH�G¶LQVFULWV������SHUVRQQHV 
/LHX���/RFDX[�GH�O¶$IUpH�-�0RQWSHOOLHU 
&R�W���LQVWLWXWLRQV�HW�RX�SDU�O¶HPSOR\HXU����������¼�-�3URIHVVLRQV 
OLEpUDOHV�HW�RX�j�WLWUH�LQGLYLGXHO��������¼� 



 ���� 

%8//(7,16�'¶,16&5,37,21 



 ���� 

 

1RP���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

3UpQRP���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

3URIHVVLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

$GUHVVH�SURIHVVLRQQHOOH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

$GUHVVH�SHUVRQQHOOH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

7HO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

0DLO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

,QWLWXOp�GH�OD�IRUPDWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

'DWH�V��GH�OD�IRUPDWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

$�WLWUH�LQGLYLGXHO 

5qJOHPHQW�SDU�FKqTXH�j�O¶RUGUH�GH�O¶$IUpH 
�������������������������������������� 

3ULVH�HQ�FKDUJH�DX�WLWUH�GH�OD�IRUPDWLRQ�FRQWLQXH 

0HUFL�GH�ELHQ�YRXORLU�MRLQGUH�OD�OHWWUH�GH�YRWUH�RUJDQLVPH 

FRQILUPDQW�OD�SULVH�HQ�FKDUJH 
 

(Q� FDV� G¶LPSRVVLELOLWp� GH� UpDOLVHU� OD� IRUPDWLRQ� HQ� SUpVHQWLHO��

M¶DFFHSWH�G¶HIIHFWXHU�PD�IRUPDWLRQ�HQ�GLVWDQFLHO 

%8//(7,1�'
,16&5,37,21�-�)250$7,21 
$�UHWRXUQHU�SDU�FRXUULHU�j�O¶$)5((�-����UXH�GHV�+RVSLFHV�-�������0RQWSHOOLHU 

 
-H��VRXVVLJQp�H���««««««««««««««««««««« 
 
DWWHVWH� VXU� O¶KRQQHXU� UpSRQGUH� DX[� SUpUHTXLV� GH� OD� IRUPDWLRQ� j�
ODTXHOOH�MH�P¶LQVFULV�HQ�YRXV�UHWRXUQDQW�FHWWH�ILFKH� 
 
)DLW�j����������������������������������������������������������������
/H««««««««««««««««�� 
 
6LJQDWXUH � 

 



 ���� 

%8//(7,1�'
,16&5,37,21�-�)250$7,21 
$�UHWRXUQHU�SDU�FRXUULHU�j�O¶$)5((�-����UXH�GHV�+RVSLFHV�-�������0RQWSHOOLHU 

1RP���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

3UpQRP���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

3URIHVVLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

$GUHVVH�SURIHVVLRQQHOOH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

$GUHVVH�SHUVRQQHOOH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

7HO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

0DLO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

,QWLWXOp�GH�OD�IRUPDWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

'DWH�V��GH�OD�IRUPDWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

$�WLWUH�LQGLYLGXHO 

5qJOHPHQW�SDU�FKqTXH�j�O¶RUGUH�GH�O¶$IUpH 
�������������������������������������� 

3ULVH�HQ�FKDUJH�DX�WLWUH�GH�OD�IRUPDWLRQ�FRQWLQXH 

0HUFL�GH�ELHQ�YRXORLU�MRLQGUH�OD�OHWWUH�GH�YRWUH�RUJDQLVPH 

FRQILUPDQW�OD�SULVH�HQ�FKDUJH 
 

(Q� FDV� G¶LPSRVVLELOLWp� GH� UpDOLVHU� OD� IRUPDWLRQ� HQ� SUpVHQWLHO��

M¶DFFHSWH�G¶HIIHFWXHU�PD�IRUPDWLRQ�HQ�GLVWDQFLHO 

 
-H��VRXVVLJQp�H���««««««««««««««««««««« 
 
DWWHVWH� VXU� O¶KRQQHXU� UpSRQGUH� DX[� SUpUHTXLV� GH� OD� IRUPDWLRQ� j�
ODTXHOOH�MH�P¶LQVFULV�HQ�YRXV�UHWRXUQDQW�FHWWH�ILFKH� 
 
)DLW�j����������������������������������������������������������������
/H««««««««««««««««�� 
 
6LJQDWXUH � 

 



 ���� 

 

1RP���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

3UpQRP���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

3URIHVVLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

$GUHVVH�SURIHVVLRQQHOOH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

$GUHVVH�SHUVRQQHOOH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

7HO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

0DLO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

,QWLWXOp�GH�OD�IRUPDWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

'DWH�V��GH�OD�IRUPDWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

$�WLWUH�LQGLYLGXHO 

5qJOHPHQW�SDU�FKqTXH�j�O¶RUGUH�GH�O¶$IUpH 
�������������������������������������� 

3ULVH�HQ�FKDUJH�DX�WLWUH�GH�OD�IRUPDWLRQ�FRQWLQXH 

0HUFL�GH�ELHQ�YRXORLU�MRLQGUH�OD�OHWWUH�GH�YRWUH�RUJDQLVPH 

FRQILUPDQW�OD�SULVH�HQ�FKDUJH 
 

(Q� FDV� G¶LPSRVVLELOLWp� GH� UpDOLVHU� OD� IRUPDWLRQ� HQ� SUpVHQWLHO��

M¶DFFHSWH�G¶HIIHFWXHU�PD�IRUPDWLRQ�HQ�GLVWDQFLHO 

%8//(7,1�'
,16&5,37,21�-�)250$7,21 
$�UHWRXUQHU�SDU�FRXUULHU�j�O¶$)5((�-����UXH�GHV�+RVSLFHV�-�������0RQWSHOOLHU 

 
-H��VRXVVLJQp�H���««««««««««««««««««««« 
 
DWWHVWH� VXU� O¶KRQQHXU� UpSRQGUH� DX[� SUpUHTXLV� GH� OD� IRUPDWLRQ� j�
ODTXHOOH�MH�P¶LQVFULV�HQ�YRXV�UHWRXUQDQW�FHWWH�ILFKH� 
 
)DLW�j����������������������������������������������������������������
/H««««««««««««««««�� 
 
6LJQDWXUH � 

 



 ���� 

%8//(7,1�'
,16&5,37,21�-�)250$7,21 
$�UHWRXUQHU�SDU�FRXUULHU�j�O¶$)5((�-����UXH�GHV�+RVSLFHV�-�������0RQWSHOOLHU 

1RP���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

3UpQRP���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

3URIHVVLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

$GUHVVH�SURIHVVLRQQHOOH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

$GUHVVH�SHUVRQQHOOH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

7HO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

0DLO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

,QWLWXOp�GH�OD�IRUPDWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

'DWH�V��GH�OD�IRUPDWLRQ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

$�WLWUH�LQGLYLGXHO 

5qJOHPHQW�SDU�FKqTXH�j�O¶RUGUH�GH�O¶$IUpH 
�������������������������������������� 

3ULVH�HQ�FKDUJH�DX�WLWUH�GH�OD�IRUPDWLRQ�FRQWLQXH 

0HUFL�GH�ELHQ�YRXORLU�MRLQGUH�OD�OHWWUH�GH�YRWUH�RUJDQLVPH 

FRQILUPDQW�OD�SULVH�HQ�FKDUJH 
 

(Q� FDV� G¶LPSRVVLELOLWp� GH� UpDOLVHU� OD� IRUPDWLRQ� HQ� SUpVHQWLHO��

M¶DFFHSWH�G¶HIIHFWXHU�PD�IRUPDWLRQ�HQ�GLVWDQFLHO 

 
-H��VRXVVLJQp�H���««««««««««««««««««««« 
 
DWWHVWH� VXU� O¶KRQQHXU� UpSRQGUH� DX[� SUpUHTXLV� GH� OD� IRUPDWLRQ� j�
ODTXHOOH�MH�P¶LQVFULV�HQ�YRXV�UHWRXUQDQW�FHWWH�ILFKH� 
 
)DLW�j����������������������������������������������������������������
/H««««««««««««««««�� 
 
6LJQDWXUH � 

 



 ���� 

02'$/,7(6�'¶,16&5,37,21�-�)250$7,21�$)5(( 

,16&5,37,21�� 
/¶LQVFULSWLRQ�GRLW�VH�IDLUH�j�O¶DLGH�GX�EXOOHWLQ�G¶LQVFULSWLRQ�j�DGUHVVHU�SDU�
ID[��FRXUULHU�RX�SDU�H-PDLO�HW�GRLW�FRPSRUWHU�OHV�PHQWLRQV�VXLYDQWHV�� 

· 1RP�HW�SUpQRP�GX�VWDJLDLUH�HW�IRQFWLRQ 

· $GUHVVH�H-PDLO��HW�DGUHVVH�SRVWDOH�FRPSOqWH�GX�VWDJLDLUH 

· &RRUGRQQpHV�GH�YRWUH�pWDEOLVVHPHQW 

· ,QWLWXOp�GX�VWDJH 

· 'DWHV�GX�VWDJH 
 

3RXU�OHV�LQVFULSWLRQV�j�WLWUH�LQGLYLGXHO��OLEpUDX[��DLGDQWV��SDUHQWV�� 
O¶LQVFULSWLRQ�HVW�HIIHFWLYH�j�UpFHSWLRQ�GX�UqJOHPHQW� 
 
3RXU�OHV�LQVFULSWLRQV�DX�WLWUH�GH�OD�IRUPDWLRQ�FRQWLQXH��O¶LQVFULSWLRQ 
HVW�HIIHFWLYH�j�UpFHSWLRQ�G¶XQH�OHWWUH�GH�YRWUH�RUJDQLVPH 
FRQILUPDQW�OD�SULVH�HQ�FKDUJH� 
 
/HV�IRUPDWLRQV�VRQW�GLVSHQVpHV�TXH�VL�OH�QRPEUH�GH 
VWDJLDLUHV�LQVFULWV�HVW�VXIILVDQW� 

 
 
02'$/,7(6�35$7,48(6�� 
$� UpFHSWLRQ� GH� YRWUH� EXOOHWLQ� G¶LQVFULSWLRQ� DFFRPSDJQp� GH� YRWUH�
UqJOHPHQW�RX�G¶XQH�DWWHVWDWLRQ�GH�SULVH�HQ�FKDUJH�SDU�YRWUH�HPSOR\HXU��
XQH� FRQYRFDWLRQ� YRXV� VHUD� HQYR\pH� R�� VHUD� SUpFLVpH� O¶DGUHVVH� GH�
YRWUH� OLHX� GH� VWDJH� HW� OHV� KRUDLUHV�� 8Q� SODQ� G¶DFFqV� DLQVL� TXH� OHV�
UHVWDXUDQWV� HW� K{WHOV� SURFKHV� GH� YRWUH� OLHX� GH� IRUPDWLRQ� YRXV� VHURQW�
pJDOHPHQW�WUDQVPLV�� 
 
$118/$7,21�� 
$QQXODWLRQ�GH�O¶LQVFULSWLRQ�SDU�OH�VWDJLDLUH�HW���RX�O¶HPSOR\HXU 

· SOXV�GH���� MRXUV�DYDQW� OH�VWDJH� ��DXFXQ� IUDLV�G¶DQQXODWLRQ��
7RXWH�VRPPH�YHUVpH�HVW�UHPERXUVpH�LQWpJUDOHPHQW 

· HQWUH� ��� HW� ��� MRXUV� DYDQW� OH� VWDJH� �� ����� GX� UqJOHPHQW�
VHUD�G� 

· PRLQV�GH����MRXUV�DYDQW�OH�VWDJH��������GX�UqJOHPHQW�VHUD�
G� 

· VL� OH�VWDJLDLUH�QH�VH�SUpVHQWH�SDV�VXU� OH� OLHX�GX�VWDJH� �� OH�
UqJOHPHQW�WRWDO�VHUD�G� 

 
$QQXODWLRQ�GX�VWDJH�SDU�O¶RUJDQLVPH�GH�IRUPDWLRQ 

· WRXWH�VRPPH�YHUVpH�HVW�UHPERXUVpH�LQWpJUDOHPHQW� 
 
$QQXODWLRQ�VXU�UXSWXUH�GH�FRQWUDW 

· (Q� FDV� GH� FHVVDWLRQ� DQWLFLSpH� GH� OD� IRUPDWLRQ� SDU� OH�
VWDJLDLUH� �� SDLHPHQW� GHV�KHXUHV�HIIHFWLYHPHQW� GLVSHQVpHV�
DX�SURUDWD�WHPSRULV��(Q�RXWUH�� O¶$IUHH�UHWLHQGUD�VXU� OH�FR�W�
FRUUHVSRQGDQW� j� OD� SDUWLH� QRQ� UpDOLVpH�GH� OD� IRUPDWLRQ�XQ�
SRXUFHQWDJH�GH�����DX�WLWUH�GH�GpGRPPDJHPHQW� 

 
'$7(�/,0,7(�'(6�,16&5,37,216�� 
,O�Q¶\�D�SDV�GH�GDWH�OLPLWH�FRQFHUQDQW�OHV�LQVFULSWLRQV�PDLV�SRXU�FKDTXH�
IRUPDWLRQ�XQ�QRPEUH�PD[LPXP�GH�SDUWLFLSDQWV�HVW�GpWHUPLQp� 
/RUVTXH� FH� QRPEUH� HVW� DWWHLQW�� WRXWHV� OHV� GHPDQGHV� QRQ-VDWLVIDLWHV�
VRQW�SRUWpHV�VXU�XQH�OLVWH�G¶DWWHQWH��(Q�FDV�GH�GpVLVWHPHQW�OD�SODFH�HVW�
SURSRVpH�j�OD�SUHPLqUH�SHUVRQQH�LQVFULWH�VXU�OD�OLVWH� 
 
9$/,'$7,21�'8�67$*(�� 
8QH�DWWHVWDWLRQ�GH�SDUWLFLSDWLRQ�YRXV�VHUD�UHPLVH�j�OD�ILQ�GH�OD�VHVVLRQ�
GH�IRUPDWLRQ� 



 ���� 

3RXU�UDSSHO��QRWUH�RUJDQLVPH�GH�
IRUPDWLRQ�HVW�FHUWLILp� 
 

3RXU�UDSSHO��QRWUH�RUJDQLVPH�GH�
IRUPDWLRQ�HVW�UpIpUHQFp 



 ���� 

 

L’Afrée 
���UXH�GHV�+RVSLFHV�-�������0RQWSHOOLHU 

7pO����������������� 
DIUHH#DIUHH�DVVR�IU 

KWWS���ZZZ�DIUHH�DVVR�IU 
 

$VVRFLDWLRQ�ORL����� 
6LUHW��������������� 
&RGH�1$)�������= 

1��GpFODUDWLRQ�G¶DFWLYLWp������������� 


